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State of Alabama
90626

Mﬂrtgﬂge FHA Case No.

3 ?‘? 011:3179644
The State of Alabama, aa:
Shelby  County. }
Know All Men by These Presents:
That whereas the undersigned Gragory Len 'I'UCREI', a single individual
,of the City of Pelham , County of Shelby
and State of Alabama , party of the first part (hereinafter called the Mortgagor),

has become justly indebted unte  AmMSouith Mortgage Coampany, Inc.

, & corporation organizad and existing undsr the laws of the State of Delaware

, party of the sacond part (hereinaftar called the Mortgages), in the full
sum of EIGHTY SIX THOUSAND FIFTY AND 00/100

Dollars (§ 86,050.00 ),
money lent and advanced, with interest at the rate of Eight and 42/100 percentum( 8,420 %)
per annum until paid, for which amount the Mortgagor has aigned and delivered unto the said Mortgagee a certain promissory note
bearihg even date with these prasents, Lhe said principal and interest to be payable at the office ofAmSouth Mortgage *
in P.0. Box 847, Birmingham, Alabama 35201 , or at such other place as# the holdar
may designate in writing, in monthly installments of SIX I{]N[RED FIFTY SIX AND 78/100

¥ Dollars (3 6£56.78 ), commencing on the first day of December ,

19 89, and on the first day of each month thereaftar until the principal and intereat are fully paid, excepl that the final payment of
principal and interest, if not sooner paid, ehall be due and payable on the first day of November , 2019

Wharesas the gaid Morlgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
terest, and monthly payments hersinalter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
futura paymaents, advances, or expenditures made by the Mortgagee ga hersinaftar provided:

Now, Therefore, in consideration of the premigea and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, thae recaipt whereof ig hereby acknowledged, and for Lthe purpose of sscuring the prompt payment of gaid indebtedness
as it bascomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Morigagee the following described
real i}raparty gituated in ﬂ],elby County, Alabama, to wit:
Lot 9, according to the survey of Stratford Place Phase 1I, as recorded in Map
Book 12, Page 91, in the Probate Office of Shelby County, Alabama; being
sltuated in Shelby County, Alabama. Mineral and mining rights excepted.

The' proceeds of this loan have been applied on the purchase price of the herein
descrlbed properiy.

w& 251 maBll

Ranée[uven, Refrigeratnr; Dishwasher, Washer/Dryer, Disposal Vent Fan, Wall to Wall Carpet

)>ﬁeference is hereby made to the Addendum to Hﬂrtgage Rider attached hereto and made a
part hereof.

together with the hereditaments and appurienances thersunto belonging, and alsa together with all equipment and fixtures for heating
and ‘llghhing now or hereulter installed therein by the Mortgagor.

To Have and (o Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining vn-
to the said Mortgagee and assigns of the Mortgugee forever.

And the Mortgugor hersby covenants that he is seized of srid real property in fee gimple, and h @8  a good right to sell
and convey thoe same; Lhat Lhe properly is Iree from all encunbrances and that Lhe Mortgagor, and Morigagor's halrs, executors,
adminigiratorg, next-of-kin, and assigns will foravar defend the same unto the Mortgagee and ageigng againgt tha claims of all parsons

whomsoever; *Company, Inc,

This form is used in conaection with morigages insured under the one-to-four family provisions of the National Housing Act which

require a One-Timea Morigage Insurance Premium payment including section 203(b} and (i) in accordance with regulations for
those programs.
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This Mortgagn is Made, however, subject to the following
covenants, conditions, and agreamentg, that is to say:

1. That the Mortgagor will promptly pay the principal ol aud
inierest on the indebtedness evidenced by the said nota, at the
times and in the manner therein provided. Privilege ig reserved to
pay Lhe debl, in whole or in part, on any installment due date.

2. TogeLher with and in addition t the monthly payments of
principal and interest payable under the tarma of Lthe note gecured
hereby, the Mortgagor will pay to the Morigagee, on the first
day of each month until gaid note is fully paid, the following
SUINE:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
Aire and other hazard insurance covering the mortgaged property,
plus Lgxes and assessments next due on the mortgaged property
(all az estimated hy the Mortgagee) less all sums already paid
tharelﬁrq divided by the number of months to elapse bafore one
month prior to the date when such ground rents, premiumas, Laxes
and stuessments will become delinquent, guch sums to ba held by
Mortgagee in Lrust Lo pay said ground rents, premiums, Laxes
and spacial assessments; and

() all paymentis mentioned in Lhe two preceding subaections of
this paragraph and ull paymente to be made under the note
secured hereby shall be ndded together and the aggragate amount
thereof shall be paid each month in a gingle payment to be ap-
plied by the Moriguges to the following items in the order set
forth:

(I¥ ground rents, Laxes, special agsgessments, fire and other
hazard ingurance preiniums;

{J[) interast on the note secured hereby;
(1117 amortization of the principal of said note; and

(IV) late charge
/

h:n:,:r daficiency in Lhe amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the

due date of the next such payment, constitute an event of default |

under thia mortgage. The Morigage may collect a "late charge”
not to axceed four cents (4c) for ench doflar (§1) of each pay-
ment more than Mfleen (15) days in arrears Lo cover the extra ex-

pensga involved in handling delinquent paymenits.

3. IF the total of the payments made by the Mortgugor under
(a) of paragraph 2 preceding shall exceed the amounl of the
paymgnte aclually made by the Morigagee for ground renls.
tuxes, asgessments and ingurance premiums, as the case may ba,
such excess, if the loan is current, at the option of the Mort-
gapor, shall be credited on the subsaquent paymenis to be made
by the Meortgagar, or refunded Lo the Mortgagor. If, however,
the monthly paymenig mada by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assesgments, and ingurance premiums, as the cage may be,
wherl the game ghall become due und payable, then the Mort-
gapor will pay w the Morigagee any amount necessary to inake
up the deficiency, on or before the date when payment of such
ground rents, taxes, asgessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entirs indebtedness represenled thereby, the
Mortgagee shall, in computing the amount of such indebtedneas,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hordof. If there shal! be a defanit under any of the provisions of
this mortgage resnlting in a public gale of the premises covered
hereby or if the Morigagee aequirad the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property s otherwise ac-

.quired, the balance then remaining in the funds accumulated

under {a) of paragraph 2 preceding, ag a credit against the
amount of principal then remaining unpaid under said note.

4. If Lhe Mortgagee ghall be made party Lo any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Morigagee employs an at-
torney Lo assiat in setiling or removing any cloud on the title to
the properly hereby conveyed that purporis to ba superior to the
lien of.this mortgage in any respect, Lhe Mortgagor will pay o
the Mortgagee, when the game becomes due, guch attorney’s fee
as may be reasoneble for such servicas, and if such fee i paid or

_ incurred by the Mortgagee the same shall be secured by the lizn

of this morigage in addition to the indebtedness specially secured
hereby and shall bear interest from the daie H ig paid or incurred
and ghal!l be at once due and payable.

5. So long as any of the indebtedners secured heraby shall re-
main unpsid, in whole or in part, the Mortgagor agreed o keep
gaid premises and the improvements thereon in good conditions,
and to pay all assessmenta that may be levied or accrus upon gaid
property, and all other chargea that may become liens uwpon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, Lo accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

6. The Morigagor agrees to pay all taxes and assessments Lhat
may be assessed upon said property and all taxes except incoma
taxes that may be assessed upon the Mortgages's intarast thereon
or upon this morigage or the moneys secured hereby, any law to
the contrary notwithstanding, Upon any violation of this under-
taking, ot the pasgage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforegaid, or upon the ren-
dition by any court of 1ast resort of a decision that the undertak-
ing Lo pay Lhe taxes as aforesaid is legally inoperative, ithen, in
any such event, the debt hereby secured shall at the Morigagee’s
option, become immediatlely due and payuble, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding,

1. That the Mortgagor will keep the improvements now exigting
or hereaftar erected on the mortgaged property, insured ag may

‘be raquired from time to time by the Mortgagee against loss by
- fire and other hazardg, casuallies and contingencies in such

amounts and for gsuch periods ag may be required by the Mort-
gagee and will pay prompily, when due, any premiume on such
insuranca provision fer payment of which hus net been made
hereinbefora. All insurance shall be carried in companies approv-
od by the Morigagee and Lhe policies and renewala thereof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Morigages. In
avent of loss Mortgagor will give immediate notice by mail to Lhe
Mortgzagee, who may make proof of loss if not made promptly

by Mortgagor, and each insurance company concerned is hereby
authorized and diracted to make payment for such logs directly to
the Mortgagae instaad of to the Mortgagor and the Mortgages
jointly, and the insurance proceeds, or any purt thereof, may be
applied by the Mortgagee ai its oplion either Lo the reduction of
the indebtadness hereby secured or to Lhe restoration or repair of
the property damaged. In event of foreclosure of Lhis mortgagee
or other transfer of title to tho mortgayged property in extinguish-
ment of the indebtedness sacured hereby, all right, title and in-
terest of the Mortgagor in and to any insurunca policies then in
force shall pass w the purchager or granlee.

i
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8. If the Mortgagor fails to insure gaid

provided, or 1o pay all or any part of the taxes or assessments

levied, accrued, or agsessed

tndeblednass secu

either, or failg to pay

liensg, debte, and/o

gure 8aid property

liens, and/or charges,

have go paid or be

o Lhe Morigagee additional to the
ghall be secured by this mortgage,
date paid or Incurred, and, at the option

upon or against said property or the
red horeby, or any interegt of the Mortgages in
immediately and discharge any and all

r charges which might become lieng superior o
tha lien of this morigage, Lthe Mortgagee may, at

is option, in-
and/or pay said taxes, dageasmenis, debts,
and any monsy which the Mortgagee shall
come obligated o pay shall constitute a debt
debl hereby specially securad,
shall bear laga! interest from
of the Mortgagee shall

be immediately due und payable.

3. No failure of

given to declare the maturity of the debt
taken or congtrued as 8 waiver of

or Lo declare such

default on the part of the Mortgagor;

the Mortgagee to exercige any option harein

hareby secured shall be
itz right to exercize such aplion
Inaturity be reason of any past or present

and the procurement of in-

surance or the payment of Laxaes or olher liens, debts, or charges

by the Morlgagee shall not be taken

L8 ri

Becured by reason

duch inaurance or
1,

10, Az long ag n

or construed as 8 waiver of

¢ to declare the maturity of the indebladness hereby

of
to

Lthe failure of the Mortgagor to precure
Pay such taxes, debte, liens, or chargas,

ny of the indebtednegy hereby secured shall re-

matn unpaid the Mortgagor will neither commit nor permit waste
on the premises hersby conveyed; and upon the commisgion of

any wusie theraan

entire Indebtednegg hereby secured

the Mortgagee Inay, at its option, declare the
to be at once due and payable,

Nor will the Mortgagor remove any of the fixilures on the
premisas hereby conveyed go long ag any of the indebtednoesy

gecured shall remain unpaid.

default in the payment of any

of the indebtedness hereby gecured, or in the performance of any

of the terms or conditions hereby,
fits from Lthe premises are hereby

and cdnveyed to Lh
te collect the rent,
such detault,
recei»jer; but

all the rents, income, and pro-
transferred, assigned, set over,
8 Mortgagee, and the Mortgagee may procesd
income, and profiig Mrom the premises upen

aither with or without the appointment of &
the Mortgzagee shall

not hereby bacome bound by

the lerins of any lease than exiating on the premiges by electing to

collect the rents th

ereunder, but muy at BNy time terminate the

same. Any rents, income, and profits collected by the Mortgapes

prior to foreclosure

Ing the sama, including any

lee incurred, shall
therecn, then upon

of this indebtedness, luas the cogt of collect-
real estute commission oy attornay's
be credited first, on the advances with interest
the intoarest, and the rémainder, if any, upon

the printipa) debt hereby secured.

12, That if the preftises, or any part theroof, ba condenmned

wnder

ahy powar of emineni demnain, or acquired for g public

use, the damuages, proceeds, and the consideralion for guch uc-

ytisition, to the ex
this mortgage, and
hereby ﬁasignﬂd by

tent of the full amount of indebiedness ponh
the note secured hereby remaining unpaid, are

the Mortgagor to Lthe Mortgages and shall be

paid forthwith to the Mortgagee o be applisd by it on account

of the indabtadnegs

13. Any promiss
may be enforcad by

guwe shall nol be waived thersby,
gagor waives all right of exemption under

geciired hereby, whether due or hot,

made
a auit

by the Mortgagor herein to Ray money
at Jaw, and the security of thia mort-
und ag to auch debis the Mort-
the Congtitution and

luwg of Alabama as Lo personal property and agrees to pay a

reasonable attorney's fee

for the collection tharsof.

property ag hereinabove -

P

14. In consideration of the making of the Joan secured by this
morigage, the Mortgagor, baing all of the undergigned, covenant
and agree that, in regpect of the indebtedness securad hereby,
they will forevar waive, end they do hereby waive and give up all
benefits, privileges, apliong, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1945, enacted into law and approved on June 24, 1935, common-
Iy reforred to a3 the Deficiency Judgment Act; and further agree
L waive and forego any like or gimilar rightg, benefits, and op-

. tions hereafter conferrad upon mortgage debtors by law hereafter

enacled; and further covenant and agree that the indebtednags
hereby secured, and all exiengions und renewals thereof, and this

- morlgage shall ench be enforceabls in accordance with their

respactive terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Lagiglature
of Atabama, and any and all other lawz of like or sitnilar pur.

- port which may hereéafler be enacted.

15. The covenants, conditions, and agreements herain contain-

éd shali bind, and the benefits and advantages shall inure to, the
regpective heirg, execulore, administrators, Euccessors, and assigng
of Lthe parties hereto, Wherever used, the gingular number ghall
include the plural, the plural the singular, and the uge of any
gender shall include all genderg.

18. The Mortgagor further agrees that shouid thig mortgayge
and the note gecured hereby not be eligible for insurance

under the National Housing Act within 60 days
from the date heraof (written statement of any nﬂ‘ical:of the
Department of Houging and Urban Development or authorized

agenl, of the Secratary of Houging and Urban Davelopment dated
subsoquent to the allotted dayg’

time from the date of thig mortgage, declining to ingure gaid note
and this mortgage being deemad conclusive proof of guch in-
eligibitity), the Mortgagee or tha holder of the note may, at its
option, declare all sums gecured hershy immediately due and
payahle. Notwithstanding the foregoing, Lhis option may nol ba
exercised by the Mortgagee whean the ineligibility for ingurance
under the National Housing Act ig due w the beneficiary’s failure

Lo remit the mortgage insurance premium to the Department of
Houging and Urban Devalopment.

duys

I7. i the Mortgage shall well and truly pay and discharge the
indeblednoss hereby secured ag it shall becomne due and payubla
and shall do and perform all acta and agreements o bs done and
performed by the Mortgagor under the terms and provisiong of

this mortigage, then this conveyance shall be and become null and
void.

18. Bulif the Mortgagor shull fail Lo
as it matures, the indebtedness hareby
thereot, according to the terms thereof,
fail to do or perform any other act or thing herein required oy
agreed to be done or performed, or if the interest of the Mort-
gagoe i said property becomes endungered by reagon of the en-
forcetnent of uny prior lien ar encumbrance theraon, then, in any
such event, the whole indebladness hereby secured shall im-
mediately bacome due and payuble and this morigage subject to
foreclosure, at the option of the Mortgagee, without notice: and
the Mortgagee shall have tha right and i hereby authorized to
ehiter upon and take pogsession of said property, and after or

pay, or cauea to be paid,
secured or any part
or iIf the Mortgagor shal)

~ without Laking possession, to gell before the Courthouse

doar in the city of Columbiana
County of Eﬂ')e]_by

r
» Alabama,

inieis)_ 1> )
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:!: 'ijﬂ:.r that, being informead of the contenls of this conveyances,

o=

! E ::}-

al public outery, for cash, first giving notice of the time, place,
and terms of sald sale by publication once a week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-
cutation published in gaid county, and, upon the payment of the
purchase monay, the Mortgagee or any person conducting said
sale for it Is authorized tp execute to the purchaser at said sale a
deod Lo the propearty so purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of such
sale., The Mortgagee may bid at the sale and purchase said pro-
perly, if the highast bidder therefor.

19. The proceeds of gaid gale shall be applied: First, to the ax-

| penses of advertising and selling, including reasonahble atiorney’s

fees; second, Lo the repayment of aby money, with interaat
thereon, which the Mortgagee may have puid or become liable to
pay or which it may then be necessary to pay for taxes,
assessments, insurance and/or other charges, liens, or debts
hereingbeve provided; third, to the paymenl and gatisfaction of
the indebtedness hereby specially securad with interest, but in-

‘terest to date of sale only shall be charged; fourth, the balance,
if any, shatl be paid to the Mértgapor, If thisa morigage be

farecloged in Chancery, reasanable attorney's fees for foreclosing
the zame shall be paid out of the proceeds of the gale.

**SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.,

Given under my hnud and geal
)
£ L i ‘7{ {Seatl
reqgory cker
: . [Seall
Bt.atﬁfur Alabama } ox:
Shelby County County "

I, the undersigned

this the 12th day of October 19 89

[Beal]

[Beal)

, 8 nolary public in and for gaid county, in said State,

hﬂrahy cortify that Gregory Len 'I‘ucker, a single 1rﬁ1v1dual

is

ary dats,

gigned to the foregoing conveyance, and who

he

known to me, acknowledged before me on this
axecuted Lhe same voluntarily on the day the same

is

ccel Given under my hand and official seal this 12th 19 89
My Commlizsian Expires Merch 10, 1991 Notary Public
This instrument was prepared by:
(Name)__ QOURTNEY H., MASON, JR, (Address)__100Q Concourse Pkwy,, Suite 350
. Birmingham, Alabama 35244
Stuve of Alabama _
| County } aat
1, - Judge of I"mbute Court of said County, do heraby certify that the foregoing
convdyunce was filed for registration in Lhis office on the day of , 19 :
and was recorded in Vol, , Record of Dends, pages on Lhe day of 19

at ' . o'clock M.

IFen |

Judge of Probate
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The rider, dated the October » 19 go, amends
.:E: Mortgage/Deed of Trust of even date by and bet

day of

ASSUMPTION RIDER

etween GREGORY LEN TUCKER
. the Mortgagor{s) and

AmSouth Mortgage Gompany, Inc. the Mortgagee, and Michael L. Padalino,
the Trustee as Tollows: - :

The mortgagee shall, with the prior approval of the Federal Housing

- Commissioner, or his designee, declare all sums secured by this mortigage
tc be immediately due and payable if all or a part of the propertiy

{s sold or otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract of sale

executed not later than * 12

months after the execution date of the

mortgage, .to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the said Mortgagor(s) has set his/her hand(s) and
seal the date and year first aforesaid,

* 12 months if owner occupant / * 24 months if Investor
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