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Montogme ] irmingham, AL 352 -
(Address)..... 1209 ......................... rY ........ g l'may,Bl, ........... 3 ...... 1 6 .........................................................................................

Form 1.1-22 Rev. 1-86 '
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmin‘ham, Alabama

-

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson ' |

B. G. winford Builders, Inc.

(horeinafter called “Morigagors”, whethar one or more) are justly indebted, to

First General Land Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

Dollars

(3 22.320.00 ) evidenced by S W&Q} g, 1989, bearing interest
Erom date and at the rate therein provided and whi¢h said indebtness is payable in -

the manner provieded in said note, and the said note forming a part of this

instrument.
.
| '
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt |
payment thereof. -
NOW THEREFORE, in consideration of the premises, said Mortgagors, :;
¥ B. G.Winford Builders, Inc.
and all others executing this mortgage, do hereby grant, bargain, sell and convey anto the Mortgagee the following described )

red] estate, situated in Shelby County, State of Alabama, to-wit:

Iot 5, according to the Survey of Southpointe, Fifth Sector as recorded in Map
“ Book 13, page 120 in khe Probate Office of Shelby County, Alabama.

poox 261 ez 736




AL R R | IR SR PELI-I -, L L TN Bl R LET I B oA R B, St BRI D T e R

[ B .

J . I L

tm e -

- - i Lo T s a - . e .
o - AT L™ IR R L Ly oy _ T . T .
Ly TR T LR D TR TE P A g a0h A TRy e i 2 BT - b -.-._-@I-.—.L--nr:.- -~

-l

-

S Tt A

- 8.l
el

S PR T

&

261 w737

BOOK

To Have And To Hold the above granted property unto the said Mortgages, Mortgageo'a successors, heirs, and assigns for-
ever; and for the purpoxe of further ucunndg the Ta;ﬂnant of said inde ness, the undersigned a to pay al]l taxes of
premisesn

apsesaments when imposed lagally uﬂnn sal misen, and should defauit ba made in the payment ol sams, the said Mortgages
may at Mortgagee's option pay off the sama; and to further secure said indebtedness, first above pamed undersigned agrees to
keep the improvements on said real estate inaured against lozs or damage by fire, lightning and tornado for the Iair a

veasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any pnflhla to said Mortgages,
ax Mortgagee's intereat may appear, and to promptly deliver said policies, or any renewsal of aaid po icles to sald Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the sald Mortgagee, or assigns, may At Mortgages’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be cradited on said indebledness, joss cost of collecting same; all gmounts 30 expanded
by said Mortgagee for taxes, assessmenis or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby aPeciallr secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort~

gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor payi said indebtedness, and reimburses sald Mortgagee or aasigns
for any amounts Mortgagees may have expended for taxes, aasessments, and insurance, and interest thereom, then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Liurttngee or A3-
gigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in sald propert become nndnni‘ered by reason of the enforcement of
any prior Hen or incumbrance thereon, sc as to endanger the -debi hereby secured, then in any one of said events, the whole
of suid indebtedneas hereby secured shall at once become due and payable, and this mortgage bea subject m'fnracluaura AS NOW
provided by law in case of paat due mort ages, and the said Mortgagee, agents or asaigns, shall be authorized to take posses-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once n weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell tha same in lota or parcels or an masse as Mortgagee, agents or assigns desm best, in front of
the Court House door of said County, (or the division thereof} whers said I;rnsarty is located, at public outcry, to the highest
bidder for cash, and apply the prucee&: of the gale: First, to the expense of advertising, -ellfn; and conveying, including &
reasonable attorney'a fee; Second, to the payment of any smounts that may have been expended, or that it may then ba neces-
sary to expend, In paying insurance, {axes, or other incumbrances, with interest thereon; Third, to the payment of maid
indebtednesa in fulf: whether the same shall or shall not have fl..l'lljr matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurtgafor and undarsi od
further agree that said Mortgagee, agenta or assigns ma bid st said sale and purchase said property, if the highest bidder
therefor; and undersigned further mgree to pay a reasonable nttum?‘a fes to snid Morigages or u:igm, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, snld Yee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned

B. G. Winford Builders, IncC.

have hereunto set hejr signsture and seal, this 5th day of October 19 89
B. G..winford Builders, Inc. = .. (SEAL)
Y LA 6 At ... s {SEAL)
Brett G. Winford, President
e eeeoees st saemsres ared Abes s e d RS PEn PR T AR RS S bR b . (BEAL)
e —————————— (SEAL)
— — ——— = —_— e e T —— —
TH,‘E BTATE of
| COUNTY
R © ", & Notary Public in and for said County, in said State,
hereby certify that
whose name signed to the fnrazﬂlnﬁ conveyance, and who known to me scknowledged befors me on this day,
that being informed of the contents of the comveyancs executed the same voluntarily on the day the same bears dltl
, Given under my hand and official seal this day of , 19 ¢ -
Notary Public. -
THE STATE of Alabama _ o B
' ‘ Jef ferson COUNTY } B ‘ | o
1, Jimmy C. Maples - , & Notary Public in and for said County, in said State,
bireby certify that Brett G. Winford .
whose name a8 President of B. G .Winford Buildexs, Inc.

a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before mae, on this day that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of said corporation.

- Given under my hand and officlal seal, this the 5th

LARSIK.
aTATE SF ALAUAMA AT
E WaTARY PUBLIC, 1893,
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