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ASSIGNMENT OF GROUND LEASE

THIS ASSIGNMENT OF GROUND LEASE is made and entered
into as of tha l‘;“‘ day of Okebavser ., 1989, by and between
DANIELI, MEADOW BROCOK ONE LIMITED PARTNERSHIP, a Virginia
limited partnership formerly known as Daniel Meadow Brook
One, Ltd. ("Assignor™), and DANIEL/FIDELITY MEADOW BROOK
CORPORATE PARK GENERAIL PARTNERSHIP, an Alabama general
partnership ("Aasignee™).

RECITALS:

Daniel U.S. Properties Limited Partnership, a Virginia
limited partnership formerly known as Daniel U.S.
Properties, Ltd. ("Lessor"), has heretofore leased to
Apsignor certain real property situated in Shelby County,
Alabama which is more particularly described in Exhibit A
attached hereto and incorporated herein by reference (the
"Land") pursuant to Ground Lease dated as of April 1, 1986
recordad in Real Book 095, at Page 848 in the Probate
Office of Shelby County, Alabama, as amended by First
Amendment to Ground Lease dated as of July 13, 1988
recorded in Real Book 194, Page 660 in sald Probate Offlce
(hereinafter collectively referred to as the "Ground :
Lease"™). Capitalized terms not specifically defined herein
shall have tha same meaninga given to them in the Groundg
Lease,

Contemporaneously herewith, Assignor shall transfer
and convey to Assignee all of Assignee's rights, title and
interest in the Improvements situated on the Land,
including, specifically, the six-story office building
contalning approximately 126,430 usable square feet known
ags Meadow Brook 500 Office Building situated on the Land.

Assignor desires to assign to the Assignee all of its
right, title and interaest in- and to the Ground Lease and
Aggsignee desires to accept such assignment and assume the
obligations of Assignor under the Ground Lease.

NOW, THEREFORE, in consideration of the premises and
the mutual promises, covenants and agreements hereinafter
set forth, Assighor and the Assignee hereby agree as
follows:

1. Agssignment. Assgignor hereby assigns, tranasfers
and conveys to Assignee all of Assignor's right, title and
interest in and to the the CGround Lease, subject to all of
the provisions of the Ground Lease and those matters
described in Exhibit B attached hereto and incorporated
herein by reference. In addition to the foregoing
agsignment, Assgignor doez hereby assign, transfer and
convey to Assignee all of Assignor's right, title and
interest as the "Owner" of the Land under the Restrictive
Covenants. | :
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2. Acceptance and Assumption. Assignee hereby

accepts the above and foregoing. assignment and assumes,
from and after the date hereof, all of Assignor's

cbligations under. the Ground Lease and the Restrictive
Covenants.

3. Nuticea. From and after the date hereof, all
notices to Lessor and Lessee to be provided pursuant to
Section 5.1 of the Ground Leare shall be delivered in

accordance with the terms and provisions of Section 5.1 of
the Leage to the following addresses:

If addressed to Leﬁsaer

Daniel /Fidelity Meadow Brook

- Corporate Park General Partnership
c/0 Daniel Meadow Brook Assocliates
1200 Corporate Drive

Meadow Brook Corporate Park
Birmingham, Alabama 35242
Attention: Stephen R. Monk

with a copy to:

Meadow Brook Fidelity Associates
Limited Partnership

c/o USF&G Realty Advisors

Equitable Tower, 1lith Floor

100 South Charlee Street

Baltimore, Maryland 21201

Attention: Charles R. Werhane

1f addressed to Lessor:

Daniel U.S8. Properties Limited Partnership
1200 Corporate Drive

Meadow BrooK Corporate Park

Birmingham, Alabama 35242

Attention: T. Charles Tickle

4. Successoryd and Assigns. This Assignment of
Ground Lease shall inure to the benefit of and be binding

upon the parties hereto and their respective succesgoxs and
asaigns.

5. Counterparts. To facilitate execution, this
Assignment of Ground Lease may be executed in as many
counterparts as may be required. It shall not be necessary
that the signature of or on behalf of, each party, or that
the signatures of all persons regquired to bind any party,
appear on each counterpart. It shall be sufficient that
the signature of, or on behalf of, each party, or that the
signatures of tha pereons raquired to bind any party,
appear on one or more such counterparts. All counterparts
shall collectively constitute a single agreement.
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6. Congent of Lessor. Daniel U.S. Properties
Limited Partnership, a Virginia limited partnership, as
Lessor under the Ground Lease, has joined in the execution
of this Assignment of Lease solely for the purpose of
approving and consenting to the assignment by Agsignor to
Assignee of all of Assignor's right, title and interest in
the Ground Lease. | .

IN WITNESS WHEREOYF, Agsgignor and Assignee have
executed this Assignment of Ground Lease as of the day and
year first above written.

ASSIGNOR:

. DANIEL MEADOW BROOK ONE
s | LIMITED PARTNERSHIP,
o a Virginia limited partnership

By: Daniel Realty Investment
Corporation - Meadow Brook One,
a Virginia ceorporation

& By: §LE3§ZS
, w=i ' its: ’!/:'ue:, Fes, iy,
. & |

&

- N, L . . . - .
Ol e S e i W L — i s - AT o b o A i s e i T Tt ="

ASSIGNEE:

L | DANIEL/FIDELITY MEADOW BROOK
CORPORATE PARK GENERAL PARTNERSHIP,
an Alabama general partnership

By: Daniel Meadow Brook Associates,
. . an Alabama general partnership,
' | - Its Managing General Partner

By: Daniel Meadow Brook One
Limited Partnership,
a Virginia limited partnership,
Its Managing Partner

ent
ook One,

'By: Daniel Realty Invest
Corporation - Meadow,
a Virginia corporati
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STATE OF ALABAMA )

SHELBY COUNTY ) B

I, the undersigned, a Notary Public in and for ga
county, 1in said state, hereby certify that »
whose name as \Co P of DANIEL' REALTY

INVESTMENT CORPORATION - MEADOW BROOK ONE, a Virginia
corporation, as General Partner of DANIEL MEADOW BROOK ONE
LIMITED PARTNERSHIP, a Virginia limited partnership, is
si¢gned to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of
the contents of said instrument, he, as such officer and
with full authority, executed the same voluntarily on the
day the same bears date for and as the act of such
corporation in its capacity as General Partner as aforesaid.

Given ugder my hand and offlcial seal, this the I%ﬁb

day of . 1989,

Notary Public
My Commission Expires: __1[5_,(1&

STATE OF ALABAMA ).

SHELBY COUNTY ) :

| I, the undersigned, a Notary Public in gnd for gail
county, in said _state, herq%y certify that k-
whose name aes .Sfnev \ice of DANIEL' REALTY

INVESTMENT CORPORATION - MEADOW BROOK ONE, a Virginia
corporation, as General Partner of DANIEL MEADOW BROOK ONE
LIMITED PARTNERSHIP, a Virginia limited partnership, as
Managing Partner of DANIEL MEADOW BROOK ASSOCIATES, an
Alabama general partnership, which serves as Managing
General Partner for DANIEL/FIDELITY MEADOW BROOK CORPORATE
PARK GENERAL PARTNERSHIP, an Alabama general partnership,
ig signed to the foregoing instirument, and who is known to
me, acknowledged before me on this day that, being informed
of the contents of eald instrument, he, as such officer and
with full authority, executed the same voluntarily on the
day the same bears date for and as the act of such
corpoeration in its capacity as aforesaid.

Glven uxdar my hand and official seal, this the IBM\

day of , 1989, :
A . e

Notary Public

My Commission Explires: #SJ&&_
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CONSENT OF_LESSOR

The undersigned, Daniel U.S. Properties Limited
Partnership, a Virginia limited partnership, as Lessor
under the Ground Lease, hereby consents to and approves of
the tranafer and assignment by Daniel Meadow Brook One
Limited Partnershlp, a Virginia limited partnership, of all
of its right, title and interest in the Ground Lease to
Daniel/Fidelity Meadow Brook Corporate Park General
Partnership, an Alabama general partnership, pursuant to
the foregoing Assignment of Ground Lease. -

Dated as of the L3 day of C]g&.__, 1989.

DANTEL U.S. PROPERTIES
LIMITED PARTNERSHIP,

a Virginia limited
partnership

STATE OF ALABAMA )

SHELBY COUNTY )

1, the undersigned, a Notary Public in d for id
county, in sald state, hergby certify that gh_ﬂ%gé JMenk
whose name as %Jmm}lltg mlm of DANIEL REALTY
INVESTMENT CORPORATION, a Virglinia corperation, as General
Partner of DANIEL U.S. PROPERTIES LIMITED PARTNERSHIP, a
Virginia limited partnership, 1s signed to the foregoing
instrument, and wheo is known to me, acknowledged before me
on this day that, being informed of the contents of saild
instrument, he, as such officer and with full authority,
executed the same voluntarily on the day the same bears
date for and as the act of such corporation in its capaclity
ag CGeneral Partner as. -

GivEn Eundar my hand and official seal, this the [24h

day of , 1989,
| Nata?y Public

My Commission Expires: z/s/lﬁa_
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EXHIBIT A
LEGAL DESCRIPTION OF BUILDINCG 500 LAND
Lot 2, according to the Map and Survey of Meadow Brook
Corporate Park South, Phase II, as recorded in Map Book 12,
Page 10, in the Probate Office of Shelby County, Alabama.



EXHIBIT B

BUILDING 500 PERMITTED TITLE EXCEPTIONS

|
|

All esasements, restrictions, rights-of-way, reservations

and other matters of record.

"1.Deed Tax =~=wmmaca &
E.MIQ.THX ----- "'l'----$ .
3. Recorcing Fee =~~=-- - $ -
4, Ind:;:fng FEB el X $ O

O.No Tax Feg ~~~-=r==ag _

E Cortified Stamp Feg -~ $__J. 30
— e T

Total =-==meee sl 3 52
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