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SlalB of Alabama Mort ga e FIA Case No.
90485 o CORRECTED & ,,960 ~ 011:3133505
The State of Ainhnmn, ) ' |

Shelby County. } a5

Know All Man by These Presents:

That whereas the undersigned Thomas Edward Walker, a single individual
,of the City of (Calera , County of Shelby
and State of Alabama - ' . party of the first part (hereinafter called the Mortgagor),
has bacome justly indebted unte  AmSouth Mortgage Company, Inc. i
. , 8 corporation organized and existing under the laws of the State of Delaware
, party of the sacond part (hereinafter called the Mortgagee), in the full

sum of FIFTY NINE THOUSAND ONE HUNDRED SIXTY SIX AND

73 00/100 - Dollars (§ 59,166.00 ),
C ) money lent and advanced, with interest at the rate of Eight and 42/100 percentum( 8,420 %)

per annum until paid, for which amount the Mortgagor has migned and delivered unto the gaid Mortgagee a certain promiggory note

|
SZbearing even date with these presents, tha said principal and interest to be payable at the office of ArnSouth ]nbrtgage *
= . . .
in - P,O. Box 847, Birmingham, Alabama 35201 | , or at auch other place aa the holder
“"lmaj.t__ﬁiaiignata in writing, in monthly installments of FOUR HUNDRED FIFTY ONE AND 59/100

&

Eprindi'pal and interest, if not sooner paid, ghall ba due and payable on the first day of Septa[ber , 2019
E Whereas the said Mortgagor is dasirous of gsecuring the prompt payment of said note and the several installmentg of principal, in-

| Dollars (3 451.59 ), commencing on the firat day of  October .
19 B89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final paymant of

terast, and monthly payments hereinafter provided for, and any additional indebtadness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgages as hereinafter provided:

o Now, Therefore, in congideration of the premises and the sum of One Dollar (§1) ta the undersigned Mortgagor in hand paid by
T xhe Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness

g it becomes due the gaid Mortgagor does hereby grant, bargain, sell and convey unto the said Morigages the following described
eal property situated in  Shelby County, Alabama, to wit:
¢ 77, according to the Survey of Southern Hills, as recorded in Map Book 7

%ge 72 in the Probate Office of Shelby County, Alabama; being situated in

elby County, Alabama. mineral and mining rights excepted.

ot
|

3 %ﬂe proceeds of this loan have been applied on the purchase price of the herein

described property.

r

ézéz?rence 1g hereby made to the Addendum to Hurtgage Rider attached hereto and made

a part hereof.

FOLLOWS: THE ATTACHED ALABAMA HOUSING FINANCE AUTHORITY ADDENDUM TO MORTGAGE IS

?—)IS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE WORDING OF THE REFERENCE TO THE RIDER
AS

HEREBY INCORPORATED BY REFERENCE AND MADE A PART HEREOF, AS IF SET OUT FULLY HEREIN.

together with the hereditamente and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafter installed therein by the Mortgagor. '

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Mortgagee and assigns of the Morigagee foraver. :

And the Mortgagor hereby covenants that he is seized of said real property in fee simple, and h &8  a goed right to sell
and convey the same; that the property is free frem sll encumbrances and that the Mortgagor, and Mortgagor's heirs, execulors,
adminigtrators, nexi-of-kin, and agsigns will forever defend the same unto the Mortgages and assigns against the claims of all persons

whﬁmsnevar; *Ccrnpany, Inc.

This form is usad in connaction with mortgages insured undeér the one-to-four family provisions of the Natiuqai Housing Act which
require a One-Time Morigape Insurance Premium payment including section 203(b) and (i} in accordance with regulations for
those programs. _
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Thie Mortgapge is Made, however, subject to the following
covenants, conditions, and agreements, that is to say;

1. That the Mortgagor wil) pramptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the

times and in the manner therein provided. Privilage is reserved to -

pay the debt, in whole or in part, on any ingtallment due date.

"k

2. Together with and in addition to the monthly payments of

] principal and interest payable under the terms of the note secured -

Lt hereby, the Mortgagor will pay to the Mortgagee, on the firat
E.-% day of each month until said note i fully paid, the following

BLIME:
w=i

o {a) A sum equal to the ground rents, if any, next dus, plus the
Npramiumu that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged properiy,
o Dlus taxes and ageessments next due on the mortgaged property
= (all as estimated by the Mortgagee) Jess all sums aiready paid
&3 therefore divided by the number of months to elapse before one
month prior to the date when such ground rentis, premiume, taxes
%nd adessments will become delinquent, such sums to be held by
= orlgagee in trust to pay said ground rents, premiums, Laxes
Innd splu,tl'_smal agassgmeants; and

Lt (b) ull payments mentioned in the two preceding subsections of

=Xthig paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
I-flblh.t.-zrnasv::ui‘ shall be paid each month in a single payment to be ap-
pliad vy Lthe Morigagee to the following items in the order gset
orth:

o (1)ground rents, taxeg, special assessments, fire and other
Ehazard insurance premiums;

{ID) interest on the note secured hareby;
(111).ainortization of the principal of said note; and
{IV) late charge

¥
Any'deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collect a "late charge”
not to excaad four cante (4c) for each dollar ($1) of each pay-
ment. more than fifteen (15) daye in arrears to cover the extra ex-

pense involved in handling delinquent paymeants,

3, If the total of the payments made by the Mortgagor under
(a)} of paragraph 2 preceding shall exceed the amount of the
paytmnents actually made by the Mortgagee for ground rents.
taxer, agsessments and insurance premiums, as the case may be,
auch excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent paymenta to be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the tmonthly payments made by the Mortgagor under {(a} af
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assesgmants, and insurance premiumg, as the case may be,
when the same shall become due and payable, then Lhe Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of auch
ground renta, taxes, assessments, or ingurance pramiume ghall be
due, If at any time the Morigagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebledness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there ghall be a default under any of the provisions of
thig mortgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

defaitlt, tha Mortgagee shall apply, at the time of commencement
of guch proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulatad
under (a) of paragraph 2 preceding, as a credit againat the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit invelving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assist in sottling or removing any cloud on the title to
the property hereby conveyed that purports to be superior to the

" Jien of thig morigape in any respect, the Morigagor will pay w

the Moitgagea, when the same becomes due, such attorney's fee
ag may be reasonable for such services, and if such fee is paid or

_incurred by the Mortgagee the same shall be secured by the lien

of this mortgage in addition to the indebtedness specially sacured
hereby and shall bear interest from the date if is paid or incurred

and shall be at once due and payable.

5. So lohg as any of the indebtednegs secured hereby shali re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said pramises and the improvements therson in good conditions,
and to pay all agsessments that may be levied or accrue upon gaid
property, and all other charges that may become liens upon said
premisas, and not to permit any lien, which might take
precedence over the lien of this morigage, Lo accrue and remain

on @aid premises, or any part thereof, or on the improvements

thereon,

6. The Mortgagor agreas to pay all taxes and assessments that
may be assessed upon said property and all taxes excapt income

‘taxes that may be nasessed upon the Mortigagee’s interest thereon

or upon thig mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this undar-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxea as eforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hersafter enacted Lo the contrary
notwithstanding.

7. That the Mortgagor will keep the improvemente now existing
or hereafter erected on the mortgaged property, insured ag may
be required from Lime to time by the Morigagee againet loas by
fire and other hazards, casualties and contingenciea in auch
amounts and for such periods 85 may be required by the Mort-
gagee and will pay promptly, when due, any premiums on guch
insurance provision for payment of which has not been made
hersinhafore. All insuranca shall ba carried in companies approv-
ad by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable
cleuses in favor of and in form acceptable to the Morigagee. In
event of loss Mortgagor will give immediate notice by mail to the

. Mortgagee, who may make proof of loss if not made promptly

by Morigagor, and each insurance company concerned is hereby
suthorized and direcled to make payment for auch loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee

- jointly, and the ingurance proceeds, or any part thereof, may be

applied by the Mortgagee at itz option either to the reduction of
the indehtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of thiz morigagee
or othar teansfer of title to the mortgaged properly in axtinquish-
ment of the indebtednegs secured herehy, all right, title and in-
terest of the Mortgagor in and to any ingurance policies then in
force shall pass to the purchaser or grantee.

FBﬁED’H'
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" 8. 1If the Morigagor fails to ingure said property as hereinabove
provided, or to pay all or any part of the taxes or assessments
lavied, accrued, or assessed upon or againgt said property or the
indebtadness secured hereby, or any intereat of the Mortgages in
either, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
gure gaid property and/or pay said taxes, agsessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date pald or incurred, and, &t the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee to exercise any option hersin
given to declare the maturity of the debt hereby secured shall be
taken or congtrued as a waiver of ite right to sxercise such option
or Lo declare such maturity be reagon of any past or present
default onm the part of the Mortgagor; and the procurement of in-
surance ‘or the payment of taxes er other liens, debta, or charges
by thi Mortgagee shall not be taken or conatrued as a waiver of
it rlghr. to declare the maturity of the indebtedness hereby

acuragl by reason of the failure of the Mortgagor to procure

LQ ¢h inBurance or to pay such taxes, debts, Jiens, or charges.

L ua! 10. As Jong as any of the indebtedneas hereby secured shall re-
g'tﬂlh unpaid the Mortgagor will neither commit nor permit waste

n the premises hereby conveyed; and upon the commission of

ny wasle thereon the Mortgagee may, at its option, declare the
ntire indebtedness hereby secured to be at once due and payable.
or will the Mortgagor remove any of the fixtures on the

remigeg hereby conveyad so Jong ag any of the indebtedness

gureby secured ghall remain unpaid.

& 11. If the Mortgagor shall make default in the payment of any

of the indebtednass hereby secured, or in the performance of any
of the terms ot conditions hereby, all the renis, income, and pro-
fits from the premises are hereby tranaferred, agsigned, set over,
and conveyad to the Mortgagee, and the Morigagee may proceed
to collect the rent, income, and profite from the premises upon
such default, either with or without the appointment of a
receiver; but the Mortgagee shall not herehy become bound by
the terms of any lease then existing on the premises by electing to
collec} the rents thereunder, bul may at any time terminate the
game. Any rents, income, and profits coliected by the Morigagee
prior to foraclogure of this indebtedness, less the cost of colleci-
ing the same, including any real estate commisgsion or atiorney’s
fee incurred, shall be credited first, on the advances with interest
theredn, then upon the interest, and the remainder, if any, upon
the principal dabt hereby secured.

12. That if the premises, or any parl thereof, be condemned
under ahy power of eminant domain, or acquired for a public
use, the damages, proceeds, and the congideration for such ac-
quiaition, to the extent of the full amount of indebtedness upon
this morigage, and the note secured hereby remaining unpaid, are
hﬂreh;.r assigned by the Mortgagor to the Mortgagee and ghall be
paid forthwith to the Mortgagee to be applied by it on sccount
of lha indebtedness secured hereby, whathar due or not.

13, Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mort-
gage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
1awd of Alabama as to personal property and agrees to pay a
reagonable atlerney's fee for the collection thereof.

fail to

- door in the city of

- County of Shelby

- 14, In congideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agres that, in respect of the indebtednass secured heraby,
they will forever waive, and they do hereby waive and give up all
banefits, privilages, options, and righta of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersignad if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into Jaw and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forage any like or gimilar rights, henefitg, and op-
tiong hereafter conferred upon mortgage debtors by law hereafter
enacted: and further covenant and agree Lhat the indebledness
hereby secured, and all extensions and renewals thereof, and this
mortgage shal! each be enforceable in accordance with their
regpective terms and conditiona, without refarence to and in spite
of any provisions to the contrary in gaid Act of the Legislature

of Alabama, and any and all other laws of like or similar pur-

port which may hereafter be enacted,

15. The covenants, conditions, and agreements harein contain-

ad ghall bind, and the benefits and advantages shall inure to, the
respective heirs, executorg, administratora, successors, and assigns
of the parties hersto. Wherever used, the singular number shall

‘include the plural, the plural the singular, and the use of any

gender ghall include all genders,

18. The Mortgagor further agrees that should this mortgage
and the note sacured hereby not be eligible for insurance

under the National Housing Act within 60 days

from the date hereof (writien statement of any officer of the
Department of Housing and Urban Development or anthorized

days

~ agent of the Secrelary of Housing and Urban Development dated

subsequent to the allotted days’
time from the date of this mortgage, declining to insure gaid note
and this mortgage being desmed conciusive proof of such in-
oligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums gecurad hereby immediately due and
payable. Notwithstanding the foregoing, thig option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

17. If the Mortgage shall well and truly pay and diacharge the

-indebtedness hereby secured aa it ghall become due and payable
and ghall do and perform all acts and agreements to be done and

parformed by the Mortgagor under the terms and provigions of
thig morigage, Lhen thiz conveyance shall be and become null and

- woid.

i8. But if the Mortgagor shall fail to pay, or cause to ba paid,
ag it matures, the indebtedness heraby secured or any part
thergof, accnrdmg to the tarms thereof, or if the Morigagor shall
do or perform any other act or thing herein required or
agreod to be done or performed, ov if the interest of the Mort-
gagee in gaid property becomes endangered by reason of the an-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall 1m-
mediately become due and payable and this morigage subject to
foreclosure, at the option of tha Mortgaegee, without notice; end
the Mortgagee shall have the right and is bereby authorized to
enter upen and take possession of said property, and after or

without taking possession, to sell before the Courthouse

Columbiana ,

, Alabama,

Initial{s) Q é ;
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19. The proceeds of said sale ghall be applied: First, to the ex-
panses of advertising and selling, including reasonabls atlorney'’s
fees; second, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to

at public outery, for cash, first giving notice of the time, place,
and terms of said sale by publication once a woek for three suc-
cassive weaks prior to gaid sale in some nawshaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting gaid pay or which it may then be necessary to pay for taxes,

gale far it iz authorized to execute 0 the purchaser at said sale a asgegsmenta, insurance and/or other charges, liens, or debts
deed to the property so purchased, and such purchaser shall not hereinabove provided; third, to the payment and satisfaction of
be held to inquire as to the application of the proceeds of such the indebtedness hereby specially gecurad with interest, but n-

sale. The Mortgagee may kid at the gale and purchage gaid pro- - terest lo date of sale only shall be charged; fourth, the balance,
if any, shall ba paid to the Mortgagor. If this morigage be

perty, if the highest bidder therefor.
foreclosed in Chancery, reagongble attorney’s fees for foreclosing
the same ghall be paid out of the proceeds of the sale.
MDEMMWHBDEHPMHEREIN.
Given under my hand and gea) this the 1st  day of September, 19 83
» [Sesall {Seal)

s o I [Seal) [Seall

ko) gt

at 4

=L State of Alabama } .-
] Shelby County - County J

otary public in and for gaid county, in said State,

Eer I, the undersigned ,an
__ hereby certify that Thomas Edward Walker, a single individual

% whose hames 18 gigned to the foregoing convayance, and who is known to ma, acknowledged before me on this
day that, being informed of the contents of this convayance, he - axecited the same voluntarily on the day the game
bears data. )

Lo :
& Given under my hand and official seal this 1st 1989

g o Notary Public

Ty B 10, 1993
Ve, Thig instrument was prepared by: Wy M’ﬂw
AN S |
§ (Name)__ OOURTNEY H. MASON, JR. {Addrussl_mmw—
= g | Birmingham, Alabama 35244
Stata'of Alabama |
Couniy } et
1, | ! Judge of Probate Court of gaid County, do hereby certify that the foregoing
conveyance was filed for regiatration in this office on the day of , 19 .
and was recorded in Vol, , Record of Deeds, pages ' on the day of , 19
at __. a'clock M. Lo
Judge of Probate
1I|
Fee

1- — | HuD-50b & 13 82 240
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 1st ~ day of _September :

19 89 , and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed

("Security Instrument”), of the same date, given by the undersigned

("Mortgagor”) to secure Mortgagor's Note of the same date, tO
AmSouth Mortgage Company, Inc.

("Mortgagee"), covering the property described in the Security
Instrument and located at: ‘

Route 2 Box 781, Calera, Alabama _350&0

Notwithstanding anything to the contrary set forth in the Security
Instrument, Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior appraoval of the Pederal Housing
Commissioner, or his designee, declare all sums secured by this

Security Instrument to be jimmediately due and payable if all or
a part of the property 1is sold or otherwise transferred (other

than by devise, descent or operation of law) by the Mortgagor,
purguant to a contract of sale executed not later than {(a) 12 months
after the date on which the Security Instrument is executed if
the property is the primary ot secondary residence of the Mortgagor,
or (b) 24 months after the date on which the Security Instrument
is executed if the property is not the primary or secondary residance
of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissicner.

By SIGNING BELOW, Mortgagor ac<epts -and agrees to the terms and
covenants in this Assumption Rider.

L)

Mortgaghr Thomas Edward Walker

{SEAL)

Mortgagor

HUD Agsu—ntion Rider 2-89
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ADDENDUM TO MORTGAGE
(FHA LOANS CNLY)

AmSouth Mortgage Company, INc. r
separate lnatrument AssuUma

a Mortgagor with the provisions
¢d by this wortgage to be immediately "

The Mortgagee, it
or such of its successors oF assigns as way

responsibility for agsuring compliance by th
of this Addendum, may declare all sums secut

due and payable ifi

(a) all or part of the property {s sold or otharwise transferred {othet )
than by devise, descent O operation of 1av) by Borrower ("Mortgagot )
to a purchaser or othet transferees - -

({1} who cannot reasonsbly be expacted to occu the property as a principal

residence within a reasonable time after the sale or transfer;
all as provided in 5ectinn_ld3(c).and {13(2) of the Internal Revenue

Codes or

* {11) who has had a present ownership interest in a principal resldance
during any part of the three year period ending on the date of
the sale ov transfer, all as provided in section 143{d) snd (1)(2)
of the Internal Revenua Code {except that the language v100 percent”
shall be substituted for "90 parcent or more® whera the latter
appears in Section 143{d){1}$ or

{1ii)at an acquisition cost which la greater than 90 percent of the
average area purchase price {greater than 110 percent for targeted
avea vesidences), all as provided in Section 143(e) and (1}(2)

of the Internal Revanus Codej or

oo 259 mee 1085 261 euc198

. F‘

(iv) whosa family income exceeds 115% (100% in the case of family size
o of lass than 3 persons) of applicable wedian family income {(140%

¥ for a family) (120% in the case of family size of less than 3 persons
B {n & targeted area vesidence}, all as provided in Section 143(£)

and (1)(2) of the Internal Revenus Code! or -

(b) Borrower ("Mortgagor"} falls to occupy the property described in the
Mortgage without Lender's (*Mortaagee's”) priot written consent; or

(c) EBorrower {"Mortgagor”) omits or misrepresents a material fact in an
’ application for this mortgage.

Referances are to the 1986 Internal Revenue Code in effect'&n0the o .
date of execution of the mortgage and are deemed to includa thq{ﬁnww% £
regulations. o nUHFW

—

In wvitness vhersof, the Borrower (“Mortgagor®) has nxnmtﬁ& m,pw
on this 1st day of September

#ihﬁi;ﬂhﬁﬁ"ifﬂmuimjnr-——?
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" 2 the understiRidf PROBATE 1.3 notaty puEGHL in and for sald

county, 1n said q%ﬁph heveby. certify" 'ﬂt Thoams Edward Walker, a single individual

‘ - " whose namels) 1s/ace signed to the
foregoing Addendum te Mortgage, and who is/are xnown to me, acknowledged
before me on this day that, being informed of the contents of the foregoing

Addandumn to Mortgage, he/she/they executed the same voluntarily on the day
the same bears date, o

Given under my hand and officlal auit *%#a st
September 19895 1ATE OF ALA. SHELAT Lt o
¢ R kS

\//@y\ 5 T CERTIEY THIS
QP}Y {SEAL) 0L 7TL
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