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Morigage being re-recorded to correct Planned Unit Development Rider.
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 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on o Sentemben. 22 e oreseesannaraseneas vevrenaens ,
19..89 .. The grantor is enald. Rou rke.&.wi f.e.,...Elma..C.....Rnur:ke ....... creeesarnmsenns SO ORI RPPPRSI TP T

o eietesesesiieessesiresciLESTEeMISRIIALIEIESSIEISSSTATEYIL LS (“Borrower™). This Security INStTUMENt is GIVEN L0 coiimumeessunssmrrr i
T EIRST.GENERAL. LEM DING. CORPORATION ...ooommiesirmmamsersasunssssnmmsanaiesmsesusinacsniss which is organized and existing
under “np l?’ws. OF vooree BLABAMA v stz e srasseres and whose addressis ...... 1208 Montgamery..........
‘....*......19_..%:!M.:...ﬁ.l.tm.l.ng.h.am.....B]ﬁbam%..B.EE;L& (“Lender™).
Borrower owes Lender the principal sum of .....'!'E'F.’...,.U"d..'fﬁ.d...13.‘:11.".'.1},3{...5.'!.3...13h!?.l.lﬁ nd. & No/ 0z nmnmannenes.

T mimmiesrecsiasoanesrosmrens ~-=nonnnnnmDollars (U.S.- 5..236,000.00. .......). This debt is evidenced by Borrower's note
dated the same date as this Security Ingtrument (“Note"), which provides for monthly pay
paid carlier, due and payable on 5&'5\3e r ,Eﬂ)ﬂ

secures 1o Lender: (a) the repayment o
maodifications; (b) the payment of all other sums, with ifgterest, advanced under paragraph 71

Security [nstrument; and {c) the performance of Dorrower's covenants and agreements undert

ihe Note. For this purpose, Borrower
assigns, with power of sule, the following described property located in ...l

ments, with the full debt, il not
G e r e oo This Security Instrument

£ ihe debt evidenced by the Note, with interest, and all renewals, extensions and
o protect the security of this

his Security Instrument and

does hereby mortgage, grant and cu:wr:gj i Lender and Lender’s successors and
e 1DY . .oeecessiinaieens County, Alabama:

gut,ﬁz. according to the Survey of Heatherwood, 4th Sector, lst Addition, as recorded
Tquap Book 11, pages 32 and 33, in the Probate Office of Shelby County, Alabama,

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith,

which has the address of QZSMEST'EFSL&"E ............. ievereeesnasrnpsaasrRrbeaTEeaIseey B‘”“ing.ha‘m.
' ; |Straal] ' [City)
Alabama 3524411‘!:“ (“Property Address”);

ip Lode

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with all

the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, royalties,
'minera), oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred to in this

‘Security Instrument as the “Property.”

| DBORROWER COVENANTS that Borrower is lawhully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warfants and will defend generally the title to the Property against all claims and demands, subject to any

- encumbrances of record.

o Tirs ‘h_-}ECUR['}‘Y_IH‘ST'I{UMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

le Famlly—FNMAIFHLMC UNIFORM INST - /‘j : i l;u 1 12
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UnNtFORM COVENANTS. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal and Interest; Prepayment and Late Charges. DBorrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable {aw OF 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal Lo
one-iwellth of: (a) yearly taxes and assessments which may alinin priority over this Security Instrument; (b} yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any, These itemns are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or uccounls of which are insured or guaranteed by a federal or
staie agency {including Lender il Lender is such an institution). ‘Lender shall apply the Funds to pay the escrow ilems.
L.ender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Norrower's option, either promptly repaid to Borrower or erecited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nat sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2, [ourth, to inferest due; and last, to principal due.

4. Charpges: Licns, TDorrower shall pay all taxes, assessments, charges, fines and imposilions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the maoner proyided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ,

" Porrower shall promptly discharge any lien which has nriority over this Security Instrument unless Horrower: (a)

O agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
AL faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
€\l pavent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security lnstrument. IT Lender determines that any part of

é the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
2 notice identilying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. -

. §. liazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term exténded covernge” and any other hazards for which Lender
rejuires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
ufreasonably withheld. | :

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cirrier and Lender. Lender may make proof of loss if not made promptly by Dorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the
‘restoration or repair is not economically feasible or Lender's security would be fessened, the insurance procecds shall be
‘applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
'Rarrower abandons the Property, or does not answer within 3O days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice i3 given. - |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the monthly payments referred toin paragraphs | and 2 or change the amounl of the paymenis. If

‘under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition. -
| 6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
[ee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.” If Borrower fails to perform the
¢ovenanis and agpeements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights isf the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value ol the Property and Lender's rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
‘Lender may take action under this paragraph 7, Lender does not have to do so.

' Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrunent. Unless Borrower and Lender agree to other terms of payment, 1hese amounts shall bear interest from

‘the date of disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrower
requesting pgyment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Porrower's and Lender's writfen agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl pive Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspeciion.

9. Condemnation, The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Praperty, the nroceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial {aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the rotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is authonized to collect and apply the proceeds, at its option, ellher to restoration or repair of the Property or

1o the sums secured by this Security Instrument, whether or not then due.

§ y ——
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Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance Iy Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor n
‘nterest of Borrower shatl not operate to release the liability of the original Borrower or Borrower’s successors in inlerest.
[ ender shall not be required to commence proceedings apainst any Successor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums secu red by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s Successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be o waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Foveral Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and henehit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenanis and agreements shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {(b) 15 not personally oblipated to pay
the stms secured by this Secunty Instrument; and (c) agrees that Lencer and any other Borrower may agree (0 exlend,
mddify, lorbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. ’

. 12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sefs maximum loan
charges, and that law is finally interpreted so that the interest or other toan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Rorrower. Lender may choose to make this refund by reducing the principal owed
unéer the Note or by making a direct payment (o Darrower. If a refund reduces principal, the reduction will be treated as a
partial prepanyment without any prepayment charge under the Note.

] 13, Lepislation Affecting Lender’s Rights. 1f enactment or expiration of applicable laws has the ¢ffect of
rendering any pravision of the Note or this Security [nstrument unenflorceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Rorrower provided for in this Security Instrument shall be given by defivering it or by
rhaiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Rorrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other acddress Lender designates by notice to Horrower. Any nolice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property < located. Tn the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable. -

| 16. Borrower’s Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, | If all or any part of the Property or any
interest in it is sold or transferred (or i 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

| 18. Borrower’s Right to Reinstate, N Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security Insirument; or (L) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(u) pays Lendep all sums which then would be due under this Security I[nstroment and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonahly require o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. Hagagest, this right to reinstate shall not apply ir“ of acceleration under paragraphs 13 or 1/
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as (ollows:

19. Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Rorrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The netice shall specify: (8) the default; (b) the action reqnired to cure the
default: (c) n date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may resnlt in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to nssert the non-existence of a default or any other
defense of Borrower to acceleration and sate. 1f the defauelt is not cured on or before the date specified in the notice, Lender
at its option may require immedinte payment in full of all sums secured by this Security Instrumesnt without further
demand and may {nveke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided In this paragraph 19, including, but not limited to,
rensonable attornays’ fees and costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a copy of 8 notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper published in

.5.%&.1.';1!... ..... evasermnentre County, Alabama, and thercupon shall sell the Property to the highest bidder at public
anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchascr l.ender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall he applied in the followinp order: () to ail expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to nil sums sccurcd by this Security Instrument; and (c) any cxcess to the person or
persons legally entitled to it. -

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession ol and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limjted to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
ihis Security Instrument.

71, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Norrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders ar¢ executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementg of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Insirument. {Check applicable box(es)]

" A e - - J A
chemt e A s T et

L Adjustable Rate Rader Condominium Rider [[] 24 Family Rider
% Graduated Payment Rider Planned Unit Development Rider
b " . '
2 - ¥ Other(s) [specify]
Q) .. 7ny SIGNING BreLow, Tlorrower accepts and agrees to the terms and covenants contained in this Security
El Instrument and in any rider(s) executed by Borrower and recorded withiit,
Witnesses: | :)
i
= ' .
E T P e PP PR TELL R LR T SR A A oy AR savasious shastaasnns PR PP (Stﬂ])
- Donald Rourke ~Borrower
‘:Hd ...'h ......... ORI ETpe | %&C) :
r— Elma C. Rourke —HBorrowar
. bt fSpaca Below This Una For Acknowledgmeni] -
=
T
\ oo
3 AN
" L -
- =)
i el
S-TAT-E GF lI!-I"IE&Lﬂﬁgﬂﬂ--..'lll.-‘.'-'.l
. | R
-:-3, COUNTY OF ..., SEFFERION @ ervreenes ]
| O Larry, L., HQIEQW! i tiiiervvusass, a Notary Public in and for said county and state, do hereby certify that
, Donald Rourke & wife. Elma, G Rourke....... v veearesabienesiervaantssatatnnas , personally appeared
a before me and is (are) known or proved to me ta be the person(s) who, being Iprnrm:d of the contents of the foregoing instrument,
s have execuled same, and ncknowledged said instrument to be.... L kherr.L free and voluntary act and deed and that
8 . {his, her, their)
! Leprens they . .......exccuted sald instrument for the purposes and uses therein st forth.
v e i
-l e
i ir.i : 1':.‘i-"'it_rfut:ﬂ'. my hand and offlclal seal th!s........27.tb......... ........ day nf....,SEDI..ethI‘................, 19..84.
-’ 4o ) '
i '_; & My"li:nrznm'issiun Expires: o
o 1723790 ; %,
" ]:1_: Il_:' :E], ------Z?- awtew oialn g qtiil;-----------ln-(-g-Eﬁl;‘?
= E‘i i a Larry L, Halcomb / Notary Public
N Larry L. Halcomb
- 'n.'llsqﬂﬂfumtn'l Wﬂ! Frtpﬂrﬂd b?--. -‘y- Y R T LA LR R R 1-tfrrl---1tl1---4-----itl.l-l----li-----l-itl--tll-l
A ! Py AET2 014 Montqomery Highway
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PLANNED UNIT DEVELOPMENT RIDER .

| .Tms PLANNED UNIT DEVELOPMENT RIDER is made this ~ 27th day of September ,19 89 ,
and 1s l_ncﬂrpﬂratﬁ:d into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower") to secure Borrower’s Note to

First General lLending Corporation (the “Lender”)
e naer

of the same date and covering the Property described in the Security Instrument and located at:
92% Masters Lane, Birmingham, Alabama 35244

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels an R

certain common arcas and facilities, as described in dB

General Covenants, Restrictions and Easements as recorded in Book 142, pages 50 & 51 gdf
and Book 146, pages 237, 238, 239, 240 & 241 in the Probate COffice of Shelby County, Alabama.

(the “Declaration”). The Property is a part of a planaed unit development known as

Heatherwood
{Name of Planned Unit Levelopment]

(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD {(the “Owners Association™) and the uses, benefits and proceeds of

Rorrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are the ; (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent

Dacuments.
. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

*

‘master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coOverage
1 the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

5“e1tended coverage,” then:

= (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment (O Lender of one-twelfth of

[ = T
arthe yearly premium installments for hazard insurance on the Property; and

e (i} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is

C\Mecmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Dorrower shall give Lender prompt notice of any lapse in required hazard insurance cCoverage provided by the master

g - .
Kor blanket policy.
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£ In the event of a distribution of hazard insurance proceeds in lieu of restoralion or repair following a loss to the

Property or to cOmMmOnN areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the procceds to the sums secured by the Security Instrument, with any excess paid to

Borfower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Associalion maintains a public liabilily insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
conneciion with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD,; or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such procceds shall
be applicd by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 9.

- E. Lender’s Prior Cousent. Borrower shall not, except after notice to Lender and with Lender’s prior writlen
consent. either partition or subdivide the Property or consent to:
' (i} the abandonment Or termination of the PUL, except for abandonment or termination required by law In the
case of substantial destruction by fire or other casualty or in thecase of a taking by condemnation or eminent domain;
(i) any amendment Lo any provision of the “Conslituent Documents” if the provision is for the express benefit

of Lender; -
._ (iii) termination of professional management and assumption of self-management of the Owners Association,;

ar
_ (iv) any action which would have.the effect of rendering the public liability insurance coverage maintained by
lth- Owners Association unacceplable to Lender. |

¥, Remedies, 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrumcnt. Unless Borrower and Lender agree {0 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inferest, upon nolice [rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms and provisions contained in this PUD Rider.

M A{Scal)
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