o ool e Sl B el L LR ke, e ey el oF B e B .

- e e e oma

e o~ H e s e T Ll T e

- T i T,

sook 200 e 638

[Space Above This Line Far Recording Botd) ——msmmrre———" “

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on e DELODBY .. .o reermscicrmrrerenssrrrensssmnesssvasasng
19...82.. The grantor is O T R M S r e Bowife e Har i 1yn. M. MULTA S s
............. cevrerteseesresnsrestarsssernersssssensssrraserrerneaserniss 0 BOTTOWEr™'). This Security Instrument 18 BIVER 10 c.ovrinicviiiiermmiveniioenis
RS OUE R MO QA 0E, fOMRANY 5. k1 ururesrserereerereceorssmsssaseassmnssssererssssssersssessessscecsy WhiGH is OTganized and existing
vnderthe lawsof ... DEL WATre..... e esresereressssersennesnnery A Whose address is P 0, BaX BT e
L TN EVT T Y1) A o V- "0 )
Borrower owes Lender the principal sum of .'..Qn.&..hundrad...twentg...f:. .e...t.hﬂuiand"@,..ﬂﬂ.ﬂ maBnERRTAT
Simmmwmmm—meememmmoemsmoenen= Baltae (47§ §.128.000,00..........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payabieon ........ ﬂ.\'ﬁ.m%ﬂ.n...l;..z. ) L TIPSR s This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions l'{d
madifications: {b) the payment of all other sums, with interest, sdvanced under paragraph 710 protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Su:untz_.r Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and ﬂﬂﬂ“g to Lender and Lender's successors and
assigns, with power of sale, the following described property located in wnereeessens helby.........cveeee.. County, Alabama:

Lot 4, according to the survey of Bridgelake Addition to Riverchase, as recorded in
Map Bbok 13, page 25, in the Probate Office of Shelby County, Alabama; being situated
"in 3helby County, Alabama. |

)
p

-

The proceeds of this loan have been applied on the purchase price of the property described
h

erein, conveyed to mortgagors simultaneously herewith.

wlhi::h has the sddress of 2027 Bridgelake Drive . .. ... et JOONCE o eenmmrssisiony
Alsbama ........ 35244 ... comerronnnens (“Property Address™);

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and sasigns, forever, together with all

. ' Ities
the improvements now or hereafier erected on the property. and all easements, rights, appurtenances, rents, royslties,
miners}, oil and gas rights and profits, water rights and stock and sll fixtures now or hereafier a part of the property. All

replacemnents and additions shall also be covered by this Security instrument. All of the foregoing is referred 10 in this
Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unenr:ut_nbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant angd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

3. Funds for Taxes snd Insurance. Subject 1o applicable law or to s writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow jtems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
{ ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits snd debits to the Funds and Lhe
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
ai Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments a3 required by Lender.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suma secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs ) and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender sll notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. |

; Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agr¥es in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; of (¢) secures from the holder of the lien an
agrecmenl satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any pan of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or maore of the actions set forth above within 10 days
of the giving of notice.

s, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term wextended coverage” and any other haxards for which Lender

O requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

e

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. - '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

€ Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

BOOK

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

j Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

Yestoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a elaim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is piven, |

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. | ,

6. Preservation and Maintenance of Property; Leasebolds, Borrower shall not destroy, damage or substantially

change the Property, allow the Property to detenorate of commit waste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the lease, and i Borrower scquires fee title 10 the Property, the Jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing.
. 7. Protection of Lender's Rights ia the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis s legal proceeding that may significantly affect
Leénder's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce ll‘l_-'i or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lm:_lcr‘l n:!}tl
in the Property. Lender's actions may include paying any sums secured by s lien which has prionty over this Secunty
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. '

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree 10 other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with intcrest, upon notice from Lender to Borrower

requesting payment,
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If Lender required mortgage insurance as @ condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintsin the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender's written 8 greement or applicable law.

8. Inspection. Lender or its agent may ake reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
pelore the taking, divided by (b) the {air market value of the Property immediately befors the taking. Any balance shall be
paid {0 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, atits option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due.
" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina] Borrower or BOrrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

$1. Successors and Assigns Bound; Joint and Geveral Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tothe provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant'and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
thewums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to l‘fttnd.
modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
thay Borrower's consent. _ .

13 Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 s law which sets maximum Ingn
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whi:h_:xmded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing thg principal owed
snder the Note or by making a direct payment to Borrower. If 8 refund reduces principal, the reduction will be treated asa

13. Legislation Affecting Lender's Rights. If enactrhent or expiration of applicable laws has the effect of

() pariial prepayment without any prepayment charge under the Note.
!

CD rendering any provision of the Note or this Security Instrument unenforceable according to its Lerms, _Lend:r. at its nptiqn.
L may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
& perimitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of

- paragraph 17.

14, Notices. Any noticeto Borrower provided for in this Security Instrument shalt be given by delivering it or by
ailing it by first class mai} unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by

= first class maii to Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice
2 provided for in this Security Instrument shall be deemed 10 have been given Lo Borrower or Lender when given as provided

in this paragraph.

, pl 5. ‘Gourr.ln: Law: Severability. This Security Instrument shall be governed by federal h.w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest 1o Borrower. I all or any pari of the Property or any
{nterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sécured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _

i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower sha!l have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borfower:
(2) pays Lender all sums which then would be due under this Security Instrument and the _Nnt: hnd_ no m!:rltm‘n
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incusred in enforcing this
Security Instrument, including. but not limited o, reasonable attomeys' fees; and (d) takes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property l_nd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

“occurred gigayer, this right to reinstate shall not apply in thi case of acceleration under paragraphs 13 or 17.
e
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration um_!tr paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (o) the default; (b) the action required to cure the
default; (c) s date, not less than 30 days from the date the notlce is given to Borrower, by which the defavit must be cered;
and {(d) that failure to cure the default on or before the date specified In the notice may result in accelerstion of the sums
gecured by this Security Instrument and zale of the Property, The notice shall further inform Borrower of the right (o
reinstate after scceleration and the right to bring a court sction to assert the non-existence of 8 default or any other
defense of Borrower to scceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender thall be entitled to
collect all expenses incurred in pursuing the remedies provided In this paragraph 19, fncluding, but 2ot limited to,
reasonable at1orneys’ fees and costs of title evidence, .

If Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower I the manner |ru1:ided in
paragraph 14 Ltil er shall publish the notice of sale once n week for three consecutive weeks in a newspaper publithed in
- {17 | X County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or fis designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Iastrument; snd {c) any excess to the person or

persons legally entitled to it,. - - . v _
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied Brst to payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by

this Security Instrument. | ‘
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs. . '
22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were » part of this Security

Instrument. {Check applicable box(es)) - .
Adjustable Rate Rider [) Condominium Rider [} 2-4 Family Rider

Gradusted Payment Rider [ Planned Unit Development Rider
| Other(s) {specify] | -

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containéd in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
I"I '

g Witnesses: | | £ [ l [
| ¥ ‘I'l"‘#fi'iii"ﬁﬁlllllliilﬂlIii‘ iiiii L X ] | L1l L] l-li.i [ T 1] 1] lllil#‘-i ARIBFFFEERFAN l-l"llli!!l'!-!'il'l'lil‘l#lfl'ii*ii“liii(sul)
% ...... ! .............”....T..T .................... ‘ | Elhart N, Mollie ’ I " e
E .............. .............. ......................... 272 nadagar ‘;'}ﬁm(&ll)
o | - MariMyn M. Mullis

— e [Space Betow This ‘Line For Achnewiedpment)

s%%né}or ALABAMA -
JEFFERSON COUNTY

I, Larry L. Halcomb, a Notary Public in and for said County,
in said State, hereby certify that Elbert N, Mullis, Jr. and wife,
Marilyn M. Mullis, whose name(s) are signed to the foregoing conveyance,
and who are known to me, acknowledged before me on this day, that,
being informed of the contents of the conveyance they executed
the same voluntarily on the day the same bears date.

Given under my hand and official seal this Gth-day ﬁf October,

1989. ' | _
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PLANNED UNIT DEVELOPMENT RIDER

TH1s PLANNED UNTT DEVELOPWENT RIDER is made this . 61h day of ......JCLober . 19.89.,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dexd of Trust or Secunty Decd (the

- - : en by the undersigned (the “Bormower™) 10 secure -
“Swuntyl;utmgmagﬁ %‘?*Es.‘gté‘_ Eﬁﬁrﬂ und.::mpud(_ oo llf ___Emi.: Nu;:hl:"l.mda“]
the Security Instrapoent snd Jocatod at;

d’lh;%t | ing the Progerty described in

: ' ¥ridgeTake Drive. Hoover. Alabama 35244 ] )
'ﬁu:Pro#nrhdudmhlimﬁﬂudmlwaﬂﬂﬁm'ﬁhgmmmﬂhﬂmp-.ru.l.:md
::ﬂ.uinmmmummdhdﬁtiﬂ.udﬂaﬂndin S .

M

) N E e i . W -
L * " - L]
%EmaSEMﬁ-mWIHIMHIWWI development knows _Bridgslake Addition ta.
e e _- Ii!rrr—illai1lluliiiinmr.'. h s d E ey
{the *PUD™). The Property also intludes Borrower's tuterest in the bomeownérs association of squivaient entity owning or
managing the common arcss and facilites of the PUD (lh:“Ownﬂ'l-A.l.mdnim"]md the mees, benefis and procecds of
Borrower's injerest. .

PUD mmam.hmiﬁmw&mﬂﬂwunm&w&ﬂﬁrymumn and

Lender further covenant and agree as follows:
A. PUD Obligatioas. Borrower shall perform all of Borrower's ocbligations under the FUD's Constitumt

Documents. The “Constituent Documenis™ are the : (i) Declaration; (ii) arnticles of incorporation, trust instrument or any
equivalent document which creates the Creners Association; and (iii) sny by-1swi or other rules or regulations of the Ownens
Association. Borrower shall proaiptly pey, when due, all dues and ssscsmnents mposed pussusnt to the Constituent

Documents. .
B. Hoxard w.hmum:wmmmnhﬁmlmaﬂlymdh:m caITicT, B

“masier” or “blanket™ policy insuring the Property which is satisfactory 10 Lendes and which provides insurance covernge
in the smounts, for the periods, and aguinst the hazards Leader requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly psyment 1o Lender of cos-twellth of

the yearly premium instaliments for hazard insurance oo Lhe Property; and
Gi) Borrower's obligation under Uniform Covenant ¢ (o maintain hazard insurance coverage oo the Property B
decmed satisficd 10 the extent that the required coverage is providad by the Ownens Association policy.
, Bomwﬂmuﬁﬂm«mptmhdmyhmhmwhmmmmwwnum.uu:r
or blanke policy. :

e vl |- T

Borrowd.
o hbﬂ:Mmqlmmwmmmhm“mrhmmbhmhmﬁumowm

Associstion maintains a public liability insurance policy acceptable is form, amount, and extent of coverage to Lender.
D. Condrmaation, The proceeds of any sward or claim for damnages, direct of consequential, peyadle to Borrowez in
. cONReEction with any condemnation of other taking of alf or any pert of the Property or the common areas and facibues of the

() the abandonment OF termina ﬁmﬁmPUﬂ.mfwmtumm' raquirudbthintiu
uuufwhg:_nhld:rtmcﬁmbylnumhumuﬂwnhmmd-uﬂn;bymdmﬁmwmmtm
llﬂ.-mdﬂ,
| (i) mhlﬁud‘pﬁuﬂmﬂwuﬂmpﬁmdﬂmmmmﬂwmm
ov) nruﬁmwﬁdwﬂhnﬁcd‘ﬁd’nﬁﬁhﬂhpﬁﬁchﬂiﬂhﬂmmmmw
the Owners Association unacoeplabie lo Lender.

e F, Bmcﬁu.uﬁomnm“prPUDduuudmmuuMGu:.tthndamypﬂhm.My
mmudhbunadhylmdurnndathhpuqnphFMWMﬂMMdWMMhMII

| lnnrum#mUMWMWWHmuMmﬁmeMmuMWﬁmﬁmhﬁud
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