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MORTGAGE FORM | PORM 100-30 Rev. 12/79
| &&‘3\6 o This instrument prepared by
 CENTRAL STATE BANK
State of Alabama | Post Office Box 180

SHELRY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entersd into this __ 26tH  dayef _ September . 19_89 by and betwoen

. Jimmy Gothard and wife. Jean Gothard

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafier
called "Mortgages™).

"

WHEREAS, said Mortgagor is (are) justly indebted to the Morigagee in the principal sum of %WW
dollara {8 20,459.53 ) as evidenced by that certain promissory note of even date mmtﬂ, w%r.:’.;nﬂbun interest as provided therein,

which ia payable in accordance with ite terma, and which has a final maturity date of _QM 4

WHEREAS, Mortgagor sagreed in incurring sald indebtadness that this mortgage should be given to secure the prompt payment of the i_n&tbtadnul
evidencad by the promissory note or notas hereinabove specifically referred to, an well as any extension or renawal or refinancing thereof or any
part or portion thereof, and alec t0 aecure any other indebtodness or indebtednesses owed now or in the future by Mortgagor to Mortgages, as more
fully described in the next paragraph hersof (both of which different type debta are hereinafter collactivaly called “the Debt”); and,

WHEREAS, Mortgagor may be or hersafter become further indebted to Morigagee, as may be svidenced by promissory note or notes or otherwise,
and it is the intent of the parties hereto that this mortgage shall sacure any and all indebiednessea of Mortgagor to Mortgages, whether now existing
or hereafter arising, due or to become due, absclute or contingent, liquidated or unliquidated, direct or indirect, and, thevefore, the partiss intend
this mortgage to secure not only the indebtedness evidenced by the promissory mote or notes hersinabave specifically referred to, but alao to secure
any and all other debta, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafler ariging before the payment in full of the
indebiedness evidenced by the promissory note or notes hereinabove apecifically referred to (such as, any future loan or any future advance), together
with any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open account, endorsement, guaranty, pladgs
or n__lb_aririu.

qu. THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does {(dc) hereby grant, bargain, sell
and ‘convey unto the Mortgagee the following described real eatate, together with s}l improvements thereon and appurtenances thereto, situated
in .
SHELBY County, Alabama (seid real eatate being hersinafter called “Real Estate™):

#

One square acre of ground in the SV corner of the NW-% of the NE-% of Section 4,
, Township 24, Range 13 East; said parcel of land being 70 yards square and Lying

adjacent to and being on the North side of Southern Railroad and East of the Denson

Tract of Land; being situated in Shelby County, Alabama

Contral Stats Bank
P. 0. Box 180
Calera, AL, 35040

Together with sll the rights, privileges, tenemeontas, appurtenances and fixtures appertaining tﬂﬂag -.'IHIF--r‘WI of which ahall be desmad Keal
' N -
Estaie and shall be conveyed by this morigage. .
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and hae a good right to sell and convey the Real Estate as aforesaid; that
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title io the
Real Estate unto the Mortgagee, againut the lawful claima of all persons. *

For the purpose of further securing the payment of the Debt, the Morigagor agreea to: (1) pay all laxes, assessmenits, and other liens taking
priority over this mortgage (hereinafier jointly called “Liena™), and if default is made in the payment of the Lians, or any part thereof, the Morigagee,
ai ita option, may pay the same: (2) keop the Resl Eatate continuously insured, in such manner and with such companies as may be satisfuctory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage etdorsement, with loss, if any, payable to the Mortgagea, ma ita interest may mppear such insurance to be in an amount ai
least squal to the full insurable value of the improvements locatad on the Real Estate unless the Mortgagee agroes in writing that such insurancs
may be in a leaser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide thai they may not be cancelted without the ingurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and plodges to the Mortgages, aa further security for the payment of the Debt, each and every palicy of hazard
inguranee now or hereafter in affeet which insures said improvements, or any part thersof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited o sll of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insured aa specified above
then, at the election of the Mortgages and without notice to any person, the Mortgegee may declare the entire Dobt due and payable and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hercinafter provided; and, regardleas of whether the Mortgagoes daclares
the entire Debt due and payable and this mortgage subject Lo foreclosure, the Mortgagee may, but shall not be obligated to, ineure the Real Estata
for ite full insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance (less coet of collecting same), if collected, 1o be credited against the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements locatsd on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and st once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this morigage, and shall hear intereat from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove. '

Ag further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigagee the following described property,
rights, claima, rents, profits, issues and revenues:

1. all renta, profita, issues, and revenves of the Real Estate from time to time accruing, whether under leases or tananciea now existing or hereafter
cra;tnd, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renta, profits,-issues
and revanuas,

9. al) judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Kea) Estate,
or any part thereof, wnder the power of eminent domain, or for any damage {whether caused by such taking or otherwise} to the Real Estate,
or any part thereof, or to eny rights appurtenant therete, including any award for change of grade of streeta, and all paymenta for the voluntary
sale of the Rea! Estate, or any part thereof, in lisu of the exercise of the power of eminent domain. The Morigagos is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such suma so received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any proceeding
or transaction described in this eubparagraph 2, including court costs and attorneys’ fees, on ihe Debt in such manner as the Mortgagee slocts,
or, at the Mortgagee's option, the entire amount, or any part thereof, 8o received may be releaasd or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estate,

The Mortgagor agrees to Lake good care of the Real Entaie and all improvements located thereon end not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepled.

Notwithatanding any other provision of this morigage or the note or noles evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Fstate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgages to exerciae any option to declare the Debt due and payable shall be deemead
8 waiver of the Mortgagee's right to sxercise such option, either as to any past or present default, and it is agresd that no terma or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of its officera.

‘sifter default on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclogure
of this mortgage, shail be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, issucs, revenuss
and profits of the Real Eatate, with power {o lease and control the Real Esiate, and with such other powers as may be deemed neceassary.

{JPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due (which Debi includes
both {a) the indebtadness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extenwions or renewals
or refinancing thereof, and (b} any and all other debta, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereafler arising
before the payment in full of the indebiedness evidenced by the promissory note or notes hereinabove apecifically referved to, such as any future
loan or any future advance, end any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open account, endorsement,
guaranty, pledgs or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and interest thereon, and fulfills all of ite obligations under this mortgage, this conveyance shall he null and wvoid., But if: (1) any warranty or
represaniation made in this mortgage ia breached or proves false in any material respect; (2} defayit i made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) defaull is made in the payment to the Morigagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains uapaid at maturity; (6) the intereat of the Morigages
in the Ren] Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any siatement of lien is filed
against the Real Eatate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
io thae oxistence or nonsxietence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any epecific tax wpon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Dgbt, or by virtue of which any tax, lien or sessasmeni upon the Real Estais shall be chargeable against the owner of thia mortgege; (8) any
of the stipulations contained in this morigage is declarl invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (a} shall apply for or conaent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's nasets, (b} be adjudicaied & bankrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admit in writing
suth Mortgagor's inability generally, to pay such Mortgagor's debta as they come due, {d} make a general assignment for the benefit of creditors,
(e) file a petition or an answer seeking reocrganization or an arrangement with creditors or taking advantage of any insolvancy law, or {f) file

. ‘an anawer admitiing the material allegations of, or consent to, or default in answering, a petition filed againat such Maortgagor in any bankruptcy,

reorganizalion or insolvency proceedinga; or {10) an order for relief or other judgment or decree shail be entered by any court of competent jurisdiction,
approving & petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than ane, or appointing a receivar, trustes
or liquidater of any Mortgagor or of the Real Eatate or of ali or a substantial part of the aasetz of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed aa now providad by law in case of pasidue mortgages; and the Morigagee
shmll be authorized to taks possession of the Real Estaie and, after giving at least twenty-one daye notice of the time, placs and tarma of aale
by publication once » week for three consecutive woeks in some newepaper published in the county in which the Real Eatate is Jocatad, to sell
the Real Estate in front of the courthouse door of said county at public outcry, te the highest bidder for cash, and to apply the procaeds of said

sale ae follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasoriable

attorneys’ fee; secand, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insuranhce promiuma,
Liens ox-bther sncumbrances, with intereal thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said asle, but no interast ahall be collacted beyond the day of sale; and, fourth, the balanca, if any, to be paid
to the party or parties appesring of record to be the owner of the Real Estats at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Heal Estate may be offered for sale and sold aw a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Morigagee may elect.

The Maortgagor agrees to pay all costs, including reasonable attorneye’ faes, incurred by the Mortgagee in collecting or securing or atismpting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage againat any lien or encumbrance
on the Real Estate, unlese this mortgage is herein axprassly made gubject to any such lien or encum brance; and/or all costa incurred in ths foreclosure
ﬂ£ this mortgage, either under the power of sale contained herein, or by virtue of the dedfee of any court of competent jurisdiction. The full amount

such costs incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to ses io the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the Debt and mortgage, or sauctioneer, shall exocute to the purchaser, for and in the name of the Mortgagor, n statutory warranty deed to the
Renl Estata.

Plural or singular words used herein to designate the undersigned shall be conatrusd to refer to the maker or makers of this mortgage, whether
one or more natura) peréone, corporationa, associations, partnershipe or other entities. All covenants and agreementa herein maads by the undersigned
¢hall bind the heirs, personal representatives, succeasors and assigne of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigna. .

. B 'f:'.t.".
| In witness whereof, the undersigned Mortgagor haa (have) executed this instrument upc

/ er seal on the date ﬁuy L a
f 3 aﬂtz (SEAL)

aboy
.r_1 1!" F & ’
WA ST AT (SEAL)

(SEAL)

(SEAL)
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Jimmy Gothard and wife, Jean Gothard
whose name(s) is (are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, '€ he ¥ _ executed the same voluntarily on the day the same bears
date. -

Given under my hand and official sesl this 26th day of __September , 19 83

(Ala D.oSade

Notary Public

My commmission expires:

My Comrlicion bExplres Avgusi 1o, 1203

'NOTARY MUST AFFIX SEAL

w0 260 e 326

State of Alabama H

ACKNOWLEDGEMENT FOR CORPORATION
County )

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

whose namse ag of . , A
cnrpﬂratlnn is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he as such officer, and with full authority, executed the same voluntarily
f%r and as the act of said corporation.

‘Given under my hand and official seal this day of ., 19

o

Notary Public

My commigesion expires:

D Mig. Tax ========--§
S mii:ﬁ‘q” ;;E‘ :::_"_"_’% .55  NOTARY MUST AFFIX SEAL
5NOT Feg ==~-=---8% S

6. Certified StampFee-- $

Tutaj-:---—-ﬂn--—-$ 2 ‘;l'}_,;__,d,_

—_——
| - - e o

State of Alabama }

ﬂCKNOWLEDGEMENT FOR PARTNERSHIP
County } ' ' :

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

LI . LT TR L o- -
PR TR L D ICIY, BN B L

: . Given under my hand and official seal this day of , 19

Iwhuae name(s) aa (general) (limited) — partneris) of

- a{n) - (general) {limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such partner(s),

and with full authority, executed the same voluntarily for and ae the act of said partnership.

;'..*11 G’CIR 1{:'{ IH'IJ b Notary Public

My commission expires:

ey R Ay - NOTARY MUST AFFIX SEAL
'I} ;,ﬂ:.:- wte yid - < 'r, ""'""[ ﬂBﬁJ E
i JUDGE OF PR : l*.";"JH M
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