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MORTGAGE

STATE OF ALABAMA : |
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whercas,

Lloyd Franklin walker, Jr., an unmarried man,

(hereinafter called “Mortgagors”, whether one or more) are jusily indebted to
APCO EMPLOYEES CREDIT UNION
. Fifteen Thousand and no/10 0 - — = - Shreinatter called “Mortgagee”, whether one or more), in ﬂgo';ﬂ
m15'”°“'°° ). evidenced byone promissory installment note bearing even date
herewith with interest at the rate of 10.2 percent per anhum from date

and payable in 71 monthly installments of $279.52 each, and one final
installment of $268.43, the first installment being due and payable on

October 25, 1989, after date hereof, and one such remaining installment
shall be due on the same day of month thereafter until the entire indebted-

ness evidenced hereby shall have been fully paid.

And Whereas, Morigagors agreed, in incurring said indebtedness, that this' mortgage should be given to secure the prompt payment

thereof.

NOWYTHEREFORE, in consideration of the premises, said Mortgagors,
v Lloyd Franklin wWalker, Jr., an unmarried man,

ortgagee the following described real

mﬂrtgagc, do hereby grant, bargain, sell and convey unto the M
County, State of Alabama, (o wit;

o
w={ and all others executing this

%‘ estate, situated in Shelby
-
: SEE, EXHTBIT "A" FOR LEGAL DESCRIPTION ATTACHED HERETO.
- '
;@
:

o
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THIS IS A PURCHASE MONEY FIRST MORTGAGE.
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/NON_ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein is sold or
transferred by Borrower {s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by +his mortgage to

: be immediately due and payable and subject to any remedies as outlined
ﬁ herein. . | :
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Qaid property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have and to Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purpose of
further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premisés, and
should default be made in the payment of same, the said Mortgagee may at Mortgager's option pay off the same; and to further sacure said indebtedness,
first abave named undersigned agrees to keep the improvements on said real estate insured against loss or damage by [ire; lightning and tornado for
the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any payable to said Mortgagee, as Morigagee's
interest may appear, and to promptly deliver said policies, or any renewal of seid policies to said Mortgagee; and if undersigned fail to keep said property
insured as above specified, or fail to deliver said insurance policies to said Mortgages, then the said Mortgagee, or assigns, may at Mortgagee's option
insure said property for said sum, for Morigagee's own benefit, the policy it collected. to be credited on said indebtedness, less cost of collecting same;
ail amounts 50 expended by said Mortgagee for taxes, assessments or insurance, shall bacome a# dabt 10 said Mortgagee or assigns, additional 10 the debt
hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Morigagee, or assigns, and be at once

due and payable.

Upon condition, however, that if the said Mortgagor pays said indebiedness, and reimburses said Mortgagee or assigns for any amounts Morigagees
may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and void; but should default be made
in the payment of any sums expended by the said Mortgagee or assigns, of should said indebtedness hereby secured, or any part thereof, or the interest
thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, so as o endanger the debt hereby secured, then in any one of said events, the whole of said indebiedness
hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided by the law in case of past due mortgages,
and the said Mortgagee. agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or without first taking POSSESSIOn,
after giving twenty-one days' notice, by publishing once a week for three consecutive weeks, the time, place and werms of sale, by publication in soime
newspaper published in County and State, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in front of the Court
House door of said County, tor the division thereof) where said property s located, at public outcry, 10 the highest bidder for cash, and apply the proceeds
of the sale: First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of ary amounts
that may have been expended, or that it may then be necessary o expend, in paying insurance, taxes, or other incumbrances, with interest thereon,
Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall
be collecied beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents, or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a
reasanable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this morigage in Chancery, should the same be so foreclosed, said fee 10
be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned ~Lloyd Franklin Walker, Jr., an unmarried man,

have hereunto set D18 signature '. and scal, this 2-th day of Septembe

o e W '
| b2 v (SEAL)
- ' LLOY® FRANKLIN WALKER,
v (SEAL)
{SEAL)
(SEAL)
THE STATE of ALABAMA
JEFFERSON .
. . the unders igned | _a Notary Public in and for said County, in said state,

1
W

hereby certify that Lloyd Franklin Wwalker, Jr., an unmarried man,

whose name 18 signed to the foregoing conveyance, and who 18 known to me acknowledged before me on this day, that
being informed of the contents of the conveyance he executed the same voluntarily on the day the same bears date.

213 Gadsden Highway, Suite 227

Given under my hand and official seal this 25¢h yof g , 19 89
My Commission Expires: 10/31/91 m _ . Notary Public
THE STATE of
| COUNTY }
L, .o - | a Notary Public in and for said county, in said State,
hﬂr;lcby certify that
whose name as — of , @ corporation,
is signed to the foregoing conveyance, and who is known to me acknowledged before me on this day, that
being informed of the contenls of such conveyance, he, as such officer and with full authonty, executed the same voluntarily for
and as the act of said corporation. -
Given under my hand and official seal tins day of , 19
E Notary Public
|
I
o'
& & 3
S N 2 $ | - |5g 8388
U ' ‘ T QP o0 Q
< - ‘ S ookBl
,. - I E o o, 8 2o O
P At s b 933z z
- E & £ .9 &
ﬂ‘ £ & g> e
- ' T ISP Enlo
!J II - w o lg o '& =
z : i H = - ) e
=R o8 - olm TNEF
o £ ] EC
o) Fi II o . i E
8 - : w
= > - 3
po | il : ﬁ o
R 53

Alabama 35235

833-1571

Birmingham,
{205}



. e e Cmhom -
Ll e L - T N TN .

_.'. .
e

BRI

e 260 el

~ A

EXHIBIT "aA" - -~ -

COMMENCE AT THE NW CORNER OF THE SE 1/4 OF THE SUW 1/4 OF SECTION 23,
TOWNSHIP 21 SOUTH,  RANGE 1 EAST3 THENCE RUN EAST ALONG THE" NORTH LINE
OF SAID 1/4-1/74 FOR 1578.14 FEET; THENCE 98 DEG. 51°' RIGHT RUN 39%..J8
FEETY THENCE 23 DEG. 16" LEFT RUN 271.0@ FEET} THENCE 21 DEG. 34" LEFT
RUN 12.0@ FEETY THENCE 93 DEG. I@' RIGHT RUN 315.0@ FEET; THENCE 33 DEG.
1@ LEFT RUN 333.00 FEET; THENCE 9@ DEG. 0@’ LEFT RUN 30.00 FEET TO THE
R/ OF AN EXISTING ROAD; THENCE 9@ DEG. 0@’ RIGHT RUN 220.00 FEET TO
THE POINT OF BEGINNINGS THENCE CONTINUE LAST DESCRIBED COURSE FOR 52.00
FEET T0 A CURVE TO THE RIGHT HAVING A RADIUS OF 297.156 FEET3; THENCE RUN
ALONG BSAID R/W  AND CURVE FOR 31.76 FEET3 THENCE 90 DEG. 0@’ LEFT FROM
TANGENT ©OF 8AID CURVE RUN 221.21 FEET3 THENCE 82 DEG. 19’ 28" LEFT RUN
40.00 FEET; THENCE 4 DEG. 3@° 48" LEFT RUN 77.48 FEETY THENCE 1@1 DEG.
12* 21" LEFT RUN 23%9.77 TO THE POINT OF BEGINNING. '

CPMMENCE AT. THE NW CORNER OF THE SE 1/4 OF THE SW 1/4 OF SECTION 23,
TOWNSHIP 21 SOUTH, RANGE 1 EAST$ THENCE RUN EAST ALCNG THE NORTH LINE
GF  ©6AID 1/4-1/4 FOR 1578B.14 FEET$ THENCE 98 DEG. 51’ RIGHT RUN 399.38
FEETY THENCE 22 DEG. 16’ LEFT RUN 271.0@ FEET3 THENCE 21 DEG. 34" LEFT
RUN 12.@ FEETY THEMCE 93 DEG. 3@' RIGHT RUM 315.@0 FEET§ THENCE 3@ DEG.
3@’ LEFT RUN 333.09 FEET§ THENCE 9@ DEG. @®' LEFY RUN 30.00 FEET TO THE
R/W OF AN EXISTING R/W$ THENCE 9@ DEG. @@' RIGHT RUN 272.80 FEET TO A
CURVE 10 THE RIGHT HAVING A RADIUS OF 297.16 .

FEET§ THENCE RUN ALONG BAID R/W AND CURVE FOR 31.7& FEET TO THE POINT
OF PEGINNINGS THENCE CONTINUE L AST DESCRIBED COURSE FOR 7.@2 FEETH
THENCE 93 DEG. 44° 19% LEFT FROM TANGENT OF SAID CURVE RUN 221.62 FEET])
THENCE 177 DEG. 4@' 4@* LEFT RUN 221.21 FEET TO THE POINT OF BEGINNING.

PEING A PART OF THE NW 1/4 OF NE 1/4 OF SECTION 26, TOWNSHIP 21 SOUTH,
RANGE 1 EABT IN SHELEBY COUNTY, ALABAMA,. - -
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