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{Address) Colarbiana, Alabama 35051

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

¥orm 1-1-22 Rev, 1-ifi
MORTGAGE—-LAWYERS TITLE INSURANCE CORPORATION, Blrminjhnm, Alahama

STATE OF ALABAMA }
COUNTY OF SHELBY

' KNOW ALL MEN BY THESE PRESENTS: That Wheress,

Robert I{ Bishop and wife, Leslie B. Blsmp

(hereinafter called “Mortgagora”, whether one or more) are justly indebtad, to

Charles E. Barrvett and wife, Ruth S. Barrett

(harainl!ter enlled "Hortgagee" whether one or mere), in the sum
of Twenty-five Thousand and no/100 Dollars

($25,000,00 ) evidenced bYy one Real Estate Mortgage Note of this same date, payable
according to the temms and provisions as therein stated.

And Whereas, Mortgagors lE’I‘!ﬂd in incurring said {ndebtedness, that this mortgage should be given to secure the prompt
payment therauf

Ndw THEREFORE, in consideration of the ﬁrer;'-iaeu, said H&rtgngur:,
.-qr‘ Robert K. Blshcp and wlfe, leslie B. Bishop

and all others executing thiz mortgage, dcr hereby grant, bnrgam, aell ll'ld convey unto the Mortgagee the following described
mnl estate, situated in Shelby County, State of Alabama, to-wit:

Lot 1, according to the survey of Ruth S. Barrett Subdivision, as recoxded
in Map Book 13, page 5, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

Restrmtmns as shown on recorded map;
Transmission line permit to Alabama Power Campany recc:rded in Deed Book 130,

page 293, and Real Record 157, page 666, in Probate Office;
Right of way over or across subject property heretofore conveyed to Sagmaw
Lumber Company in Prcbate Office, in Deed Bock 19, page 101;

Right of way to Shelby County as remrded in Deed Bcok 265, page 948, in
Prcbate Office; -

Rights, if any, of properl:y oWNers ad]cun:mg on the East in and to that
portion of insured premises lying between the East property line ard the

meandering painted line inside said line, as shown on recorded map in
Map Book 13, page 5 in sal_gl Probate QOffice.

Mortgagors shall have the right at any time to prepay all or any part of the
above indebtedness, without penalty, by paying such amount of prepaynent plus
the accrued interest as of such prepayment date.

THIS IS A PURCHASE MCNEY MORTGAGE.
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To Have And To Hold the above granted property unto the sald Mortgages, Mortgages’s successors, heirs, and assigns for-
sas to pay all taxes or

aver; and for the purpose of further sec the payment of said indebtodneas, the undersigned &
assessments when imposed legally upon Baid premises, and should default be made in the payment of sarmae, the salid Mortgages
may at Mortgagee’s option pay off the same; and to further securs said indebtadness, first ahove named undersigned » ]

keep the improvements on said real estate insured against toss or damage by fire, lightning and tornado for the fair a

reasonable insurable value thereof, in companies aatisfactory to the Mortgagee, with loss if any, pa able to said Mortgages,
a3 Mortgagee's interest may appear, and to promptly deliver said policies, or any ranuwni of um& policies to said Mortgagee;
and if undersigned fail to keep said property insured ms sbove specified, or fail to delivar sald inaurance policies to said Mur?—
gagee, then the said Mortgagee, ov assigns, may at Mortgagee's option insure said property for sald sum, for Mortgagee's
own beneflt, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all gmounts #0 exponded
by sald Mortgages for taxes, assessments or insurance, shall become & debt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or Assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses zaid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereonm then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the zaid ﬁartgagu or &s-
gigna, or should said indebtedness hereby secured, or any pari thereof, or the interest thereon, remain unpaid at maturity

or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o

any prior lien or incumbrance thereon, 80 as tec endanger the debt hereby secured, then in any one of said events, the whols
of kaid indebtedness hereby secured shall st once become dus and paysable, and this mortgage be aubject to foreclosure as now
provided by law in case of past due mortgages, and the maid Mortgagee, agents or assigns, ghall be authorized to take posses-
sion of the premises hereby conveyed, an with or without first tnkindg possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of aale, by publication in some newzpaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, nfenta or asslgns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is ocated, at public uuu:rf, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, nllfng and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be naces-
gary to expend, in Fnying insurance, taxes, or other incumbrancas with interest thereon; Third, to the payment of aaid
indebtednees in full, whether the same shall or shall not have fuhy matured at the date of said sale, but no interest shall be
collasted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undarnisnod
further agree that said Mortgagee, agenis or sapigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a yeasonable attorney's fee to said Mortgagee or assigns, for the forsciosure
of this mortgage in Chancery, should the same be o foreclosed, said Tee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hersunto set ©Our  signaturs S and seal, this ‘21 " day of - Actober , 19 89.

_M‘{ﬁ’r&éﬁ,ﬂe&oﬁ ...... (SEAL)

Robert K. Bishop)
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& THESTATEol  apapaMA
o SHELBY | COUNTY
cca 1, the undersigned | . a Notary Public in and for said County, In said Stats,
hereby certify that robert K. Bishop and wife, ieslie B. Bishop
o
) .
A _vase name S ALfgned to the foregoing conveyancs, and who = Ar€ known to me acknowledged befora ms on this day,

that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears date.

r , 19 -89.
-—-—,{f,,. l_il_otlry Publie.

» Given under my hand and officisl seal this N

THE STATE of }
COUNTY

——————— W

L

1, | . a Notary Public in and for sald County, in said State,

h;tehf certify that

‘whose name an of

a corporation, is signed to the foregoing conveyance, and who is knowm to me, acknowladged before me, on this day that,
being informed of the contents of such conveyance, he, aa such officer and with full authority, axecuted the sams voluntarily

for and as the act of sald corporsation.
Given under my hand and officisl seal, this tha dlr_n:l . 19
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