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State of Alabama M{)I‘tgage FHA Gase No.

e

‘The Stata of Alabama, oo
Shelby Counly. }

Know All Man by Thege Presents:

That whereas the undersigned David N. Demsky and WifE,. Carla L. [Hl’BkY
,of the City of Pelham , County of Shelby
and State of Alabama ' , party of the first part (hereinafter called the Mortgagor),
has become justly indebted unte  Liberty Mortgage Corporation

, & corporation organized and existing under the lawz of the State of Alabama
, party of the second part (hereinafter called the Mortgages), in Lthe Mul

sum of ONE HUNDRED THOUSAND FIVE HUNDRED EIGHTY TWD AND

money lent and advanced, with interest at the rata of Ten per centum { 10,000 %)

per annum until paid, for which amount the Mortgagor haa gigned and delivered unto the zaid Mortgagee a certain promissory note
baaring even duate with these presents, the gaid principal and interest Lo be payable at the office DfLi.bEI'ty Mortgage *
in 500 Century Park South, Ste. 100, Birmingham, Alabama 35226 ,or atsuch other place as the holder

mayﬂdesignat& in writing, in monthly installmentg of EIGHT HUNDRED EIGHTY TWO AND GE/]_t}{} -

' Dollars (§ B82.68 ), commancing on the first day of November .
19 l.BQ _and on the first day of each month thereafter until the prineipal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of October , 2019

Whereag the said Morizagor is desirous of securing the prompl payment of said note and the several installments of principal, in-
tarpst, and monthly paymants hereinafter provided for, und any adiditional indebtedness accruing to the Mortgagaee on account of any
future payments, advances, or axpenditures made by the Mortgagee ne hereinafter provided:

Hn:;w, Therefore, in considerntion of the premises and the sum of One Dollar ($1) to the undersigned Morlgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and tor the purpose of gecuring the prompt payment of aaid indebtedness
ag it becomes due Lhe said Morigagor doea hereby grant, bargain, sell and convey unta the said Mortgages the following degcribed
real property situated in  Shelby County, Alabama, Lo wil:

Lot 15, according to the survey of Mallard Pointe as recorded in Map Book 10,
page 70 in the Probate Office of Shelby County, Alabama,

The proceeds of this lcan have been applied on the purchase price of the herein
described property.

oot 203 e 912

Logether wilh the hereditaments and appurtenances thereunto balonging, and also togeither with all equipment and fixtures for heuting
and 'lighting now or hereafter installed therein by the Mortgagor.

To Have and Lo Hold the same with all the rights, privileges, and appurienances thereunto belonging or in anywise appertaining un-
o the said Mortgapgee and assigns of the Morigapgee forever. ,

And the Morigagor heraby covananta that tEE}{ are seized of said renl property in fee simple, and h ave a good right to sell
and convey the same; Lthal the properly is frea from all encumnbrances and that the Mortgzagor, and Mortgagor's heira, executors,
administrators, next-of-kin, and assigns will forever defend the same unto the Mortgages and assigns against the claims of all persons

whomsoever, *Corporat ion

This form is used in connection with marigages insured under the one-to-four family provisions of the National Housing Act which

require a One-Time Marigage Insurance Premium payment including section 203{b) and (i} in accordance with regulations for
those programs.
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Thiz Mortgage is Made, however, subject to tha following
covananis, conditions, and agreementis, that is (o gay:

i. That the Mortgagor will promptly pay the principal of and
interest on Lhe indebtedness evidenced by the said nete, al the

times and in the manner therein provided. Privilege is regerved to

pay Lhe debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the torms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the (irst
day of each month until said note ia fully paid, the following
HUEE:

(2} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due und payahle on policies of
fire and other hazard insurance covering the morigaged property,

mplus raxes and assessments next due on the mortgaged property
m‘ku]l as estimated by the Morigagee) less all sums already paid
%ﬂhemfnra divided by the number of months Lo elapse before one

nontyprior to the date when guch ground rents, premiums, taxes
nd sssessments will become delinquent, such gumas to be held by

cj#lurt,gugeu in trust Lo pay said ground renty, premiums, Luxes
‘nud gpiecial assessments; and

ol (b} 2!l payments meniioned in the two preceding subsections of

this paragraph and all payments to be made under the note
cured hereby shall be ndded together and the aggregate amount
ereof shall be paid ench month in & gingle payment o be ap-
plied by Lthe Morlgagee Lo Lhe following items in the order sel
forih:

}
(T} ground renis, Laxes, special assessments, fire und other
hazurd ingurance premiums;

(1) intarest on the note secured hereby;
{III:: amortization of the principal of gaid nole; and
(1¥) late charge '

Any deficlency in the amount of any such aggregate monthly
payment shal), unless made good by the Mortgagor prior Lo the
due date of the next such payment, congtitute an event of default
under this morigage. The Morigage may cellect a "late charge”
nol to exceed four cents (4c) for each dollar (§1) of each pay-
ineni mare than Afteon (15) duys in urrears lo cover Lhe extra ex-

pettse invelved in handling delinquent payments.

3 if ihe tota! of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amouni of the
paynients actually inade by the Morlgageae for ground renis.
taxes, asgessments and insurance premiums, a8 tha case may ba,
such excess, if the loan is current, at the aption of the Mort-
gagor, shall be creditod on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under {a} of
paragraph 2 preceding shall not be sufficient to pay ground renls,
Laxes, assepsments, and ingurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gugor will pay to the Morlgagee any umouht necegsary to make
up the deficiency, on or before the date when paymnent of such
groind rents, tuxes, assessments, or insurance premiums ghall be
due. IF at any time the Mortgagor ghall tender to the Mortgagee,
in ﬁﬂymﬂnt of the enlire indebtednees representied thereby, the
Mortpugee shall, in computing the amount of guch indebtedness,
credit to the account of the Morigager any balance remaining in
the funds accumulated under the provisione of (a) of paragraph 2
hereof. If there shall be a defaull under any of the provigions of
Lisis morigage resulting in a public vale of the premises covered
horoby or if the Morigagoe acquired the property otherwinge afar

default, the Mortgagee shall apply, at the time of commencemant,
of such proceedings or at the time the preperty is otherwise ac-
quired, the balunce then remaining in the funds accumulaled
under (a} of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under gald note.

4. If the Mortgagee shall be made party o any suit involving
the title to the property hereby conveyed and amploys an at-
torney to represent it therein, or if the Morigagee employs an al-
tornay to assist in settling or removing any cloud on the title to
the proparty hereby conveyed that purporis to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, guch attorney’s fee
as may be reasonable for auch services, and if such fee is paid or

_incuried by the Mortgagee the same shall be secured by the lien

of Lthis mortgage in addition Lo the indebtedness specially secured
herehy and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebiledness secured hereby shall re-
main uopaid, in whole or in part, the Morigagor agrees to keep
gaid premises and the improvements thereon in rood conditions,
and to pay all agsessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premiges, and not to permit any lien, which might take
precedence over the lien of this mortgage, Lo accrue and remain
on said premises, or any part thereof, or on the improvemeants
theraon.

6. The Mortgagor agrees to pay all Laxes and assessments that
may he asseased upon said property and all taxee pxcapt incame

‘taxes Lthat may be assessed upon the Morigagea's interest thereon

or upon Lhis mortgage or the moneys secured hereby, any law to
the centrary notwithstanding. Upon any violation of this undes-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any pari of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decigion that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, ithen, in
any such event, the debl hereby secuted shall at the Morlgages's
option, become immediately due and payable, without deduction,
any law hereiofore or hereafter enacted to the contrary
notwithstanding,

7. That the Mortgagor will keep the improvements now exisling
or hareafter erected on the mortgaged property, insured ag mnay
be required from time to time by the Mortgages against loas by
fire and other hazards, casualties and contingencies in such
amounts and for such periods ag may be required by the Mort-
gagee and will pay promptly, when due, any premiumsa on such
insurance provision for payment of which has not bean made
hereinbefore. All insdrance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals Lhereof shall
be held by the Mortgagee and have atlached Lherato loss payable
clauses in favor of and in form acceptable Lo the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Morigagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for auch loss divectly to
the Mortgagee instead of to the Morlgugor and the Mortgagese
jointly, and the insurance proceeds, or any part Lthereol, may be
applied by the Morigagee at ite oplion either to the reduction of
the indebledness hereby securad or to the restoration or rapair of
the property damaged. In event ol foreclosure of Lhig mortgapee
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terast of the Mortgagor in and to any insurance policies Lhen in
force shull pass to the purchaser or grantee,

‘ Faiaznldl
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8. It the Mortgagor foils to insure said property as hereinabove
provided, or Lo pay all or any part of the taxes or agsessments
levied, accrued; or agsassed upon or againgt gaid property or the
indebtednass gecurad hereby, or any intereat of the Mortgagee in
ailhar, or fails to pay immediately and digcharge any and all
liens, debts, and/or charges which might become liens superior to
Lhe lien of Lhis mortgage, the Mortgagee may, at its oplion, in-
sure gaid property and/or pay said tuxes, assssemants, debts,
liens, andfor charges, and any money which the Mortgagee shall
huave so paid or become obligated Lo pay ghall constitute a debt
to the Mortgagee additional to Lhe debt hereby specially secured,
shull be securad by this mortgage, shall bear legal inierest from

date pald or mcurred, und, al the option of the Morlgagee shall
be immediutely due and puyable.

9, No luilure of the Mortgagee to exercise any opLion harein
riven to declara the maturity of the debt hereby sscured shall be
taken or construed as a waiver of 1tg right to exarcise such option
or Lo declore such malurity be reuson of any pasi or presont
default on the pari of the Morigagor; and the procurewnent of in-
auranceor the payment of Ltaxes or other liens, debis, or charges
ety thw' Mortgagee shall not be taken or construed as & wuiver of
w right to declare the maturity of the indebtedness hareby

"mer:urrlad hy reason of the lailure of the Morigagor to procure

guch insurance or Lo pay such taxes, debts, liens, or charges.

10, As long as abhy of the indebtedness hareby secured shall re-
ain unpaid the Mortgagor will neither commit nor permit waste
n the premises hereby conveyed; and upon the commission of
ny waste theraon Lhe Mortgagee may, at its option, declure the

ntire indebtedness hereby secured Lo be at once doe and payable,

or will the Mortgagor remove any of the fixtureg on the

gxemises heraby conveyed so long ag any of the indebtednesa
heraby sacured ghall remain unpaid.

11, If the Morlgagor shall make defauli in the payment of any
ol the indebledness hershy secured, or in the perforinance of any
ol the termns or conditiona hereby, all the rents, income, and piro-
fits from the preinises are hereby wransferrad, aksignad, set over,
abd conveyed Lo Lhe Morlgagee, and the Mortgagee may proceed
Lo collecih the rent, incoine, und profits from the premises upon
such default, eithar with or without the appointment of a

receiver; bul the Mortgagee shall not hereby becotne bound by

Lhe terms of any lense then exigting on the premisea by electing to

collact Lthe rents thereunder, bul may al any time Llerminale Lhe
gnma, Any rents, income, and profits collected by the Morigages
prior to foreclosure of this indehtedneus, losa the cosl of collecl-
ing the same, including any real estate commission or attorney's
lee incurred, shall be credited first, on the advances wiih interest
thevedn, Lhen upon the interast, and the remainder, if any, upon
the principal debl hereby secured,

12. That if the premises, or any part theraof, be condemnad
under any power of emineni domuin, or acquired for a public
usa, tha damages, proceads, and the congideration for gsuch ac-
guisition, Lo the extant of Lhe full amount of indebledness upon
this mortgage, and Lhe note secured hereby remaining unpaid, are
heréby assigned by the Mortgagor to the Mortgagee und shall be
paid Torthwilh to the Mortgages to be applied by it on account
of the indebledness secured hereby, whether due or not.

13. Any promise mada by the Mortgzagor herein to pay money
may be enforced by a suit at law, snd the gacurity of this inort-
gapge shall not be waived thereby, and as to such debts the Mart-
gogor wailves al) right of exemption under thoe Conatilution and
laws of Alubama us o personsl property and aprees to pay u
renscnable attorney's lee for the collection thereof,

14, Iln consideration of the making aof the loan securad by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up ull
beneafits, privileges, aptions, and rights of every kind and nature
given to or which inure to the henefit or advantage of the under-
signed, or either of the vndergigned if more Lhan one, under and
by virtve of House Bill No. 422 of the Legislature of Alabama of
935, enacted into law and approved on June 24, 1835, common-
ly referred to as the Deliciancy Judgment Aci; and further agree
to waive and forega any like or gimilar rights, benefity, and op-
tions hereafer conforred upon mortgage debtors by law hareafer
enacted; and further covenant and agree that the indebladness
hereby secured, und all extensions and renewals thereof, and this
mortgage shall each be enforesabie in accordance with their
respective terma and conditions, without reference Lo and in spite
of any provigions to the contrary in said Act of the Legidluture
of Alabama, and any and all other laws of like or gimilar pur-

port which may hereafter be enacled.

15. The covenants, conditions, and agreements herein contain-

ed shall bind, and the benefits and advantages shall inure o, tha
respactive heirs, axecuiors, administrators, successors, and asdigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the uge of any
gonder shall include all genders.

18. The Mortgagor Nurther agrees that should thig morigage
and Lthe note secured herehy not be eligihle fer insurance

under the National Housing Act within 60 days

Irom the dale hereof {writlen statement of any officér of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing aud Urban Developmeant dated
subsequent to the allotted days'

time from the data of thig mortgage, declining to ingure said note
and this mortgage boing deemed conclusive prool of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all gums secured hereby iminediately due and
payuabla. Notwithetanding Lha foregoing, Lhis option may nol be
exercised by the Mortgugees when the incligibility for ihaurance
under the National Houging Act ig due Lo the beneficiary’s failure
Lo remil the morigage insurance premium to the Department of
Housihg und Urbun Developinant.

days

t7. Lf the Morigage shall well and truly pay and discharge the
indebtedneas hershy securad as it shall become due and puvable

and shall do und perforin all acts and sgreements Lo be done and
performed by the Morlgagour under Ltha terms and provisions of

thia mortgage, Lhen this conveyance ahall be and become nul and

void,

18. But if the Mortgagor shall fail to pay, or caunse to be paid,
ug it maturen, the indebtedness hereby sacurad or any part
thareof, according 1w the terms thereof, or if Lhe Morlgagor ghall
fail to do ar perform any other act or thing herein required or
agreed to be dona or parforinad, or if 1the interast of Lthe Mort-
gagee in sald property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebltedness hereby secured ahall im-
mediutely become due and payable and Lhie morigage kubject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgapgee gshall have the right and is hereby avthorized to
enter upon atd Lauke possession of gaid property, and afler or
without taking possession, to sel! before the Courthouse

door in tha city of Columbiana .
County of She]_by , Alabama,

Innial{s}m'_{.)____m_._-
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{¥iven under QLT handS and sanlsS
% N, p _
2 L {8eal}
[E‘UIE E. Ky { ; |
LT |Seal]
Suié_"i;r Alabamsa } .
D Shelby County County J
m 1, the I.lndE:rEi

aL public outery, for cash, first giving notice of the time, place,
and termes of gaid sale by publication once a week for three suc-
cessive woeaks prior Lo said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting gaid
gale for it 18 authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser ghall not
be held to inquire as Lo the application of the proceeds of such
gale. The Mortgagee inay bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reasohable attorney's
fees; secand, to the repaymentl of any money, with interest
theroon, which the Morigagea may have paid or become linble to
pay or which it may then be necessary io pay for taxes,
assesgments, insurance and/or other charges, liens, or debts
hersinabove providad; third, 1o the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
tarest 1o dute of sule only shall be charged; fourth, the balunce,
if any, shall be paid to the Mortgagor. If this morigage be
foreclosed in Chancery, reasonable attorney's fees for forecloaing
the same shall be paid out of the proceeds of the sale.

SEFE RIDER ATTACHED HERETO AND MADE A PART HEREIN.
this the

29th  day of September, 19 89

[Seall

[Seal]

, a notary public in and for said county, in said Stale,

gherﬁby cortify that David N. Demsky and wife, Carla L. Demsky

-
AL

AN

whosé names  are
duy that, being informed of the contents of this conveyance,

signed Lo Lhe foregoing conveyances, and who

they

known to me, acknowledged before me on this
executed the same voluntarily on the day the same

are

hearssdale.
% Given under my hand and official seal this 29th day 1989
™
3 OOURTNEY Notary Public
This ingtrument was prepared by:
(Name)___ QOURTNEY H, MBSON, JR. (Address)__100 Concourse Pkwy., Suite 350
. Birmingham, Alabama 35244
Statc of Alabama
County } w
[, Judge of Probate Court of gaid County, do hareby certify that the foregoing
cmw:ayunce was Nilad for registration in this office on the day of , 18 .
and was recorded in Vol , Racord of Deeds, pages an tha day of , 19

el o'clock M,

Fee:

Judge of Prohate
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 29th day of September ,
19 89, and is incorporiated intoe and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or . Security Deed
{("Security Instrument"), of the same date, given by the undersigned
{"Mortgagor") to secure Mortgagor's Note of the same date, to
LIBERTY MORTGAGE CORPORATION

("Mortgagee"), covering the property described in the Security
Instrument and located at:

119 Mallard Pointe Drive, Pelham, Alabama 35124

Notwithstanding anything to the contrary set forth in the Security
Instrument, Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commiseioner, or his designee, declare all sums secured by this
Security Instrument to be immediately due and payable if all or
a part of the property is sold or otherwise transferred (other
than by devise, descent or operation of lsw) by the Mortgagor,
pursuant to a contract of sale executed not later than {a) 12 months
after the date on which the Security Instrument is executed if
the property is the primary or secondary residence of the Mortgagor,
or (b) 24 months after the date on which the Security Instrument
is executed if the property is not the primary or secondary residence
of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

By SIGNING BELOW, Mortgagor accepts and agrees to the terms and
covernants in this Assumption Rider.

(SEAL)

{ SEAL)

HUD Assumption Rider 2-89



