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This First Amendment to Multifamily Mortgage made as of the

'L‘f—{_ day of \gmmm_, 1989 by and between Woodbrook Apartments,
Ltd., an Alabama limited partnership ("Borrower") and the Federal
Natinnalﬁunrtgaga Association ("Lender").

WITNESGSETH H:

WHEREAS, Borrower executed and delivered a certain Multi-
family Mortgage and Rider to Multifamily Instrument (collec-
tively, the "Mortgage"), dated July 27, 1989, to Green Park
Financial, a Maryland general partnership, which Mortgage was
recorded on July 27, 1989, in Reﬁl Volume 248 at Page 194 in the
Office of the Judge of Probate of Shelby County, Alabama, which
Mortgage secures a certain Multjifamily Note and Addendum to
Multifamily Nﬂté, both dated July 27, 1989, from Borrower to
Green Park Financial, such Note being in the principal amount of

$4,5C0,000.00.

WHEREAS, by Assignment of Interest Under Mortgage dated July

27, 1989 and recorded on July 27, 1989 in Real Volume 248 at Page

225 in the 0Office of the Judge of Probate of Shelby County,

Alabama, Green Park Financial assigned all of its right, title

and interest in and to the Mortgage to The Federal Mortgage

Association, the Lender herein;

WHEREAS, the parties hereto desire to amend the Mortgage as

hereinafter more fully described:;

NOW, THEREFORE, for and in consideration of Ten Dollars and
other good and valuable consideration, the adegquacy and receipt

of which are hereby acknowledged, the parties hereby modify the

Mortgage as follows:

1. The following paragraph shall be added to the Mortgage

as an unnumbered or unlettered paragraph as follows:

“I¥ Borrower is in default under any promissory note
{other than the Note) evidencing a loan secured by a
security instrument (other than the Instrument)
covering all or any portion of the Property (the
'Subordinate Instruments’), and that default remains
uncured after any applicable cure periocd, Borrower also
then will be in default under the Note and the
Instrument. 1In that event, the entire unpaid principal
balance of the Note, accrued interest and any other
sums due Lender under the Note then will become due and
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payable, at Lender’s option. If lLender exercises this
option to accelerate, Lender will 4o so in accordance
with the provisions of the Note and the Instrument, and
may invoke any remedies permitted by applicable law or
provided in the Note or the Instrument.”

2. All ¢apitalized terms used herein shall have the sanme
meanings given to such terms as provided in the Mortgage.

3. Except as herein amended, the Mortgage remains in full

force and effect.

IN WITNESS WHEREOF, the Borrower and Lender have executed or
cauced to be executed this First Amendment to Mortgage as of the

day and year first above written.

'WOODBROOK APARTMENTS, LTD.,
an Alabama limited partnership

By: SHELBY DEVELOPMENT COMPANY,
an Alabama general partnership

by \\/&U&@M

Wallace Boothby, Jr.,
Partner

William A. Butler,
Partner

By: JA_Q/ /

a t W. Gﬂlngs,
P ner

r [

“poot 259 "*‘fncffiSB ;

Will{am C. Hulsey,

Partner

w
.

Simg R. Beavers,

P?“i% )U

t
3

r | | Frank A. Nix,
Partner

THE FEDERAL NATIONAL MORTGAGE

ASSOCIATION
By: O Cr A iar e
Its: L7~ -
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By its signature hereto, Southtrust Bank of Alabama, National
Association, the holder of that certain Mortgage, Security
Agreement and Fixture Filing, dated July 27, 1989 and recorded on
July 27, 1989 in the Office of the Judge of Probate of Shelby
County, Alabama, hereby agrees that the foregoing First Amendment
to Mortgage shall be superior and prior in time even though
recorded after the said Mortgage, Security Agreement and Fixture
Filing held by Southtrust Bank of Alabama, National Association.

SOQUTHTRUST BANK OF ALABAMA,
NATIONAL ASSOCIATION

STATE OF (ﬁﬂoﬁot?ﬁ__ ) -
' (. ) 88

COUNTY OF wlitsn }

on this /
a Notary Publ
certify that
of the Federal Hatiunal Murtgage Associations, a corporation, is
signed to the foregoing instrument, and who is known to mne,
acknowledged before me that, being informed - of the contents of
the instrument, he/she, as such officer and with full authority,
executed the same voluntarily for and as the act of said
corporation on the day the same bears date.

Given under my hand and seal of office.

ttﬁﬂ/ BN BN
Hmuvﬂhilﬂmm. rgﬁgyblifﬂg;

, 1952
My commission expires: My Commission September 29

STATE OF ﬂé_ém.ﬁ )
COUNTY OF gﬁfgéggﬂ )

o4
On this QE}? i_L:.R, 1989, I ,
a Notary Public in a d county and in =aid st t reby.
certify tha , whose name as

of the Southttrust Bank of Alabama, National Association, is
signed to the foregoing instrument, and who is known to me,
acknowledged before me that, being informed of the contents of
the instrument, he/she, as such officer and with full authority,
executed the same voluntarily for and as the act of said
corporation on the day the same bears date.

Given under my hand and seal of office,

Nntary Public

My commission expires: :zi@ f, / ZEQ
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STATE OF ALABAMA ,IQ#QLQDH , COUNTY,

on this Z day of ‘imfﬁﬁ_, 1989,
a Notary Public in and for’ said county an n sald state hereby

cartify that WALLACE BOOTHBY, JR., WILLIAM A. BUTLER, HUBERT W.
GOINGS, JR., WILLIAM C. HULSEY, SIMS R. BEAVERS AND FRANK A. NIX,
whose names as general partners of Shelby Development Company, an
Alabana general partnership, the general partner of Woodbrook
Apartments, a limited partnership, are signed to the foregoindg
conveyance, and who are known to me, acknowledged before me that,
being informed of the contents of the conveyance, they, as such
general partners and with fulli authority, executed the same
voluntarily for and as the act of gsaid 1limited partnership on the

day the same bears date.

Given under my hand and seal of office.

My Commission Expires: ﬁ?é;%%ﬂ

Notary Public
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3. Recording Fee =-=---$_/0-00
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6. Certificd Stomp Fee -- $_/L. 00

Total memmeecsesce--3 26 00
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