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eierest, and monthly payments hereinafter provided for, and any additional indebtedness aceruing to the
A Duture payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

011:3136705

90486 CORRECTED ?‘.@q

F o

The State of Alabama, %-
B8:

Shelby County.

Know All Men by These Pragents: _
That whereas the undersigned Jameg Gordon Beisel, a single individual

. of the City of  Pelham , County of Shelby
and State of Alabama , party of the first part (hereinafter called the Mortgagoer),

has become Justly indebted unto  AmSouth Mortgage Campany, inc.
. a corporation organized and existing under the laws of the State of Delaware
, party of the second part (hereinafter called the Morigagee), in tha full

sum of NINETY THOUSAND THREE HUNDRED SIX AND 00/100——
Dollars (§ 90,306.00 ),

money lont and advanced, with interest at the rate of Eight and 42/100 per centum (  8.420 %)
per anhum until paid, for which amount the Mortgagor hag signed and delivered unto tha gaid Mortgagee a cartain promissory note
hearing even date with Lhese presents, the said principal and interest to be payable at the office of AmSouth Mortgage *

in P.O. Box 847, Birmingham, Alabama 35201 . or at such other place as the holder

may désignate in writing, in monthly instaliments of SIX HINDRED EIGHTY NINE AND 27/100
Doliars (§ 689.27 ), commencing on the firat day of October .

19 39 , and on the first day of each month thereafter until the prindipat and intereat are fully paid, except that the fina! payment of

principal and interest, if not sooner paid, shall be due and payable on the first day of SEPtEITtEL' , 2019 .

Whereas the said Mortgagor is demirous of securing Lthe prompt paymant of said note and the several installments of principal, in-
Mortgogee on account of any

Now, Therefore, in consideration of the premises and the sum of One Dollar (§1) to the undersigned Mortgagor in hand paid by

L
2 he Mortgages, the receipt whereof ig hereby acknowledged, and for the purpoae of securing the prompt payment of said indebtedness
8= s it Decomes due the said Mortgagor doas herehy grant, bargain, sell and convey unto the gaid Mortgages the following dascribed

Ceal property situated in Shelby County, Alabama, to wit:

t 101,according to the Map and Survey of Stratfor@ Place, Phase I, Final

Np1at, as recorded in Map Book 1l page 124 and corrected Map recorded in Map
) gﬁoak 12 page 38 in the Probate Office of Shelby County, Alabama: being situated

in’' Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. -

gg THIS MORTGAGE 1§ BEING RE-RECORDED TO CORRECT THE ALABMA HDUSMIHAHCE AUTHORITY
ADDENDUM TO THE MORTGAGE AND TO ADD THE REFERENCE TO SAID ADDENDUM.
FS HEREBY

_.Lll.-ll
C:

é THE ATTACHED ALABAMA HOUSING FINANCE AUTHORITY ADDERDUM TO MORTGAGE
tg INCORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY HEREIK.

AN

tosdBiher with the hereditaments and appurlenalices thereunto belonging, and also together with all equipment and fixtured for heating

and lighting now or hereafler installed therein by the Morigagor.
1o Have and to Hold the same with all the rights, privileges, and appurienances thereunto belonging or in anywide appertaining un-

to the said Morlgagee and agsigns of the Mortgagee forever. :
And the Mortgagor hereby covenants that ne 1is geized of said rea) property in fee simple,and h a8 a good right to gell

and convey the same; that the property i free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,
administrators, hext-of-kin, and assigns will forever defend the same unto the Mortgagee and asgigns against the claims of all pereonsg

whamgoever: ko~ymany, Inc.

This form is used in connaction with mortgages insured ; .
require a One-Time Mortgagse insurance Premium paymant including section 203(b) and (i) in accordance wil

those programs,

Under the one-to-four family provisions of the National Housing Act which
h regulations for

HUD-82 100M-1 (3-86 Edition)
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This Mortgage ia Made, however, subject to the following
covenants, conditiona, and agreements, that 18 to eay:

1. That the Mortgagor will promptly pay the principal of and
intareet on the indebtednasa evidenced by the said note, at the
times and in the manner therain provided. Privilege is reserved to

anypay the debt, in whole or in part, en any installment due date.

@ 2. Together with and in addition to the monthly payments of
v principal and interest payable under the tarmas of the note gecured
<2 hereby, the Mortgagor will pay to the Mortgagee, on the first
A= day of each month until said note is fully paid, the following

CYYsums:

D
AN,

(a) A sum equal to the ground rents, if any, next due, plus the
premiumg that will next bacome due and payable on poiicies of
- fire and other hazard insurance covering the mortgaged property,

2 plus taxes and asgeasments next due on the mortgaged property

& (all ag satimated by the Mortgagea) less all sums already paid

therefore divided by the number of months to elapse hefore one
o month, prior to the date when such ground rents, preamiums, taxes
and Msezaments will bacome delinguant, such sums to be held by
Morigagee in trust to pay said grouwnd renis, premiuma, taxes
tid and special assessments; and
2% (b) all payments mentioned in tha two preceding subsections of

mthis paragraph and all paymente to be made under the note

msecurud hereby shatl be added together and the aggregate amount -

thereof shall be paid each month in a singie payment to be ap-
Np!iad by the Mortgagee to the following items in the order set
forth:

{1y ground rents, taxes, special assesgmenis, fire and other
hazard insurance premiume;

{[1) interest on tha note securad hereby;
(1[I} amortization of the principal of said note; and
(1¥) late charge

I

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior o the
due date of the next such payment, constitute an event of default
under, thie mortgage. The Mortgage may collact a "1ate charge”
not to exceed four centa {4ec) for each dollar ($1) of each pay-
ment more than fifteen {15} days in arreara 1o covar the extra ex-
pense Involved in handling delinquent paymenta.

3. If the total of the paymants made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
pa;frriants actually made by the Morigages for ground rents.
Laxes, assessinenils and ingurance premiums, as the cage may he,
guch excesg, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Morlgagor. If, however,
the monthly paymenis made by the Mortgagor under (a) of
paragraph 2 preceding ghall not be gufficient to pay ground rents,
taxes, asgegements, and insurance premiums, ae the case may be,
when Lhe same shall become due and payable, then the Mort-
gagar will pay to the Mortgagee any amoeunt necessary to make
up the deficiancy, on or bafore the date when payment of guch
ground rents, laxes, asseggments, or ingurance premiuing shall be
due. If at any time the Mortgagor shall tender to the Morigagee,
in payment of the entire indebtedness represented thareby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provigions of (a} of paragraph 2
hareof. If there ahall be a defauit under any of the provisions of
this mortgage resulting in a public sale of the premises coverad
hereby or if the Mortgagee acquired the property otherwise after

default, the Mortgages shall apply, at the time of commencement
of such proceedings or at the tima the property is otherwiae ac-
quirad, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note,

4. If the Mortgagee shall ba made party to any suwit involving
the title to the property hersby conveyed and employs an at-
torney Lo represent it tharein, or if the Mortgagee employs an at-
lorney Lo assist in settling or removing any cloud on the title to
the property heraby conveyed that purports to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the game becomesg due, such attorney’s fee
as may be reasonable for such services, and if such fee Iz paid or
incurred by the Mortgages the same shall be secured by the lien

. of thig morigage in addition to the indebtedness specially secured

hereby and shal! bear interest from the date it is paid or incurrad
and shall be at once due and payable,

5. So long ae any of the indebisdnese secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good conditions,
and o pay all agsesaments that may be levied or accrue upen said
property, and all other charges that may becoma liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on sald premises, or any part thereof, or on the improvements
thereon.,

6. The Morigagor agrees to pay all taxes and assgsements that
may be assessed upon said properiy and alt taxes except income
taxes thal may be ausessed upon the Mortgagee's interest thereon
ot upon thig mortgage or the moneys saecured hereby, any law to
the contrary notwithstanding., Upon any violation of thig under-
taking, or the passage of any law impasing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon ths ren-
dition by any court of last regort of a decigion that the undertak-
ing to pay the taxes as aforesaid iz legally inoperative, than, in
any such event, the delt hereby secured shall at the Mortgagee’s
option, become immediataly due and payable, without deduction,
any law heratofore or herealter enacted to the contrary
notwithstanding,

7. That the Mortgagor will keep the improvements now existing
or hereafler eractad on the mortgaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazarde, casuaities and contingencies in such
amounts and for such periods a3 may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made

hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgugee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payabla
clauses in favor of and in form acceptable to the Mortgagee. In
avent of logs Morigagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly

by Mortgagor, and each ingurance company concerned ig hereby

- authorized and directed to make payment for such logs directly to

the Morigugee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part theraof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtednese harsby sacuraed or to the restoration or repair of
the property damaged. In event of foreclosure of thise mortgagee
or other transfer of title to the morigaged property in axtinquish-
ment of the indebtedness sacured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

tnitial(g)__ éBf__,._._
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- 10. As long as any of Lhe indebledness hereby saciured shall re-

g e

8. If the Mortgagor fails to insure said property as hareinabove

provided, or to pay all or any part of Lthe taxes or assegements

levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgagee in
eithar, or failg to pay immediately and discharge any and all
liens, dehts, and/or charges which inight become liens superior (o
the lien of this mortgage, the Mortgagee may, at ils oplion, in-
sure said property and/or pay eaid taxes, agsessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have 80 paid or become ohligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby gpecially secured,

C™:hall be securad by this morigage, shall bear legal interest from

ate paid or incurred, and, at the option of the Mortgagee shall

Cove immediately due and payable.

g 9. No failure of the Mortgagee Lo exercise any option herein

given Lo declare the maturity of the debl hareby securad shall be
taken or construed as a waiver of ite right to exercize such option
e Lo declare such maturity be reason of any pasi or prasent

NlafuulL on Lhe part of the Mortgagor; and the procuremant of in-

gurance ot the payment of taxes or other liens, dabts, or charges

&= by the ¥ortgagee shall not be taken or construed as a waiver of
& its right to declare the maturity of the indebtedness hereby

secured by veason of the failure of the Mortgagor to procure
auch insurance ot to pay such taxes, debts, liens, ot charges.

n the premizes hereby conveyed; and upon the commiggion of
ny waste thereon the Morigagee may, at ite option, declavre the
ntire indebtedness hereby secured to ba at once due and payable.

gain'unpaid the Mortgagor will neither commit nor permit waste

y £ Nor wiM the Mortgagor remove any of Lthe fixtures on the

ramigas hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

% 1. If the Mortgagor shall make default in the payment of any

f the indebtedness hereby secured, or in tha performance of any
of the terms or conditione hereby, all the rents, income, and pro-
fite from the premises are hereby transferred, aggigned, sel over,
and conveyed to the Mortgagee, and the Morigagee may proceed
to collect the rent, income, and profite from the pretises upon
such default, either with or without the appointment of 8
receiver; but tha Mortgagee shall not hereby become bound by
the terme of any lease then exiating on the premises by electing to
collect the rents thereunder, but may al any tims terminats the
game. Any rents, income, and profita collected by the Mortgagee
priot to foreclosure of Lhis indebtedness, leds the cost of collect-
ing the satne, including any real estaie commisgion or attorney's
fea 'lnciurred, shall be credited first, on the advances with interest
therson, then upon Lhe interest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if Lhe premises, or any part thervecf, be condemned
under any power of aminent domain, or acquired for a public
use, the damages, proceads, and the congideration for such ac-
guigition, to the extent of the full amount of indebitedness upon
this. ortgage, and the note secured hereby remaining unpaid, are
heréby assigned by the Mortgagor lo the Mortgagee and ahall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of thiz mort-
gage shall not be waived thereby, and as to such debis the Mort-
gagor waives all right of exemption undar the Conatitution and
laws of Alabama ag to personal property and agrees to pay a
reagonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersighed, covenant
and agres that, in respect of the indebtedness securad hereby,
they will forever waive, and they do hereby waive and give up all
benafits, privileges, options, and rights of every kind and nature
given to or which inure Lo the benefit or advantage of the under-

“gigned, or either of the undergigned if more than one, under and

by virtue of House Bill No. 422 of the Legislature of Alubama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar righis, benafits, and op-
tiong hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covanant and agree that the indebtedness’
hereby secured, and all extensions and renewals Lhereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature

of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contain-

od shall bind, and the benefite and advantages shall inure to, the
respective heirs, executors, adminisirators, successors, and easigns
of the parties hareto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this morigage
and tha note securaed hereby not be eligible for insurance

under the Nationa! Housing Act within 60 days

from ihe date hereof (written statament of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urbun Development dated
subgequent to the allotted days'
time from the dats of thiz morigage, declining 1o insure gaid note
and this mortgage being desmed conclusive proof of gueh in-
eligibility), the Morigagee or the holder of the note may, at its
option, daclare all sums secured hereby immediately due and
paysable. Notwithetanding the foregoing, this option may not be
exercized by the Mortgagea when the ineligibility for insurance
under the National Housing Act is due Lo the beneficiary’s failure
to remit the mortgage insurance premium to the Depariment of
Housing and Urban Development,

days

17, If the Mortgage shall well and truly pay and discharge the
indebtedness hereby securad ae it shall become due and puyable
and shall do and perform all acts and agreemants to be done and
performed by the Morigagor under Lthe tering and provisions of
this inortgage, then this conveyance shall be and bacome null and
void.

18. But if the Mortgagor ghall fail to pay, or cause Lo be paid,
ag it matures, the indebtedneas hereby gecured or any part
thereof, according to the terma thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed Lo be done or performed, or if the interest of Lhe Mort-
gagee in gaid property becomes endangered by reason of Lhe en-
forcement of any prior lien or encumbrance thereon, then, in any
guch event, the whole indebtedneas hereby gsecured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and aftar or
without taking possession, to gell before the Courthouse

door in the city of Colurbiana ’
County of Shelby , Alabama,

A——————

nitial{s}
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dur¢hy certify that

at public outery, for cash, first giving notice of the time, place,
and terms of said sale by publication once a week lor Lhree suc-
cegsive weaks prior to said sale in some newspaper of goneral cir-
culation published in said county, and, upon the paymenl of the
purchase money, the Morlgagee or any person conducting said
sale for it is authorized to execute to the purchager at said gale a
deed to the property so purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of guch
gals. The Morigagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

652

ISea!]

(Baall
tat:hf Alabama } -
Shelby County County J

the undersigned

hose names i85
day that, being informed of the contents of this conveyance,

£araiﬂat&.

" Given under my hand and official geal this 1st

!
1

o

ﬂis instrument was prepared by:

TRl = 11 U 1

James Gordon Beisel, a single 1

gigned to the foregoing conveyance, and who is

19. The proceeds of said sale shall be applied: Firat, to the ex-
penaes of adverlising and selling, including reasonable attorney's

fees; second, Lo the repay ment of any money, with inilarest
thereon, which the Mortgagee may have paid or become liable to
pay of which it may then be necessary to pay for taxes,
agsessments, insurance and/or other charges, liens, or debts

" hereinabove providad; third, to the paymenit and satisfaction of

the indebtedness hareby specially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall ba paid to the Mortgagor. If this morigage be
forecloged in Chancary, reasonable attorney’s fees for foreclosing
the same shall ba paid out of the proceeds of the aale.

A PART HERETN.

this the 1st day of September, 19 89
: [Beal]
{Saeall

_ . a notary public in and for said county, in said State,
ndividual
¥
known to ma, acknowledged before ma on this

axa«cu gy on the day the same

e

he

18 89

Notary Public
My Commission Expires March 10, 1981

(Addresas) Wﬂ

gam’a:mﬂ._m._’m
. Birmingham, Alabama 35244
Siate of Alabama
na;
County }
I, B Judge of Probate Court of gaid County, do hereby certify that the foregoing
cmwéyanue was filed for registration in this office on the | day of , 19 ’
and was recorded in Vol. , Record of Deeds, pages on the day of , 18

at ao'clock M,

IFag.

Judge of Probate

Page 4 of 4
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ASSUMPTION RIDER

The rider, dated the day of , 1959 ., amends
the Mortgage/Deed of Trus% of even date by and between

James Cordon Beisel, a single individual , the Mortgagor(s) and
TrSouth Mortgage company, Inc. the Mortgagee, and Michael L. Padalino,
the Trustee as follows: | '

) .
EEB The mortgagee shall, with the prior approval of the Federal Housing

Eéicﬂmmissiuner. or his designee, declare all sums secured by this mortgage

¥ to be immediately due and payable if all or a part of the property

is sold or otherwise transferred (other than by devise, descent or
operation of law) by the Morigagor, pursuant to a contract of sale

\] executed not later than * 12 monthe after the execution date of the

- mortgage, to a purchaser whose credlt has not been approved in

% accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the said Mortgagor(s) has set his/her hand(s) and
seal the date and year first aforesaid.

' ¥,

+ 12 months If owner occupant / * 24 months if investor

13 ..--?.; <y
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ADDENDUM TO MORTGAGE
(FHA LOANS CNLY)

The HGquagEE' AmSouth Mortgage g_nmpan}', Inc.\’

or such of its successors or assigns as may by separate Instrumeni Asaume
responsibllity for assuring complliance by the Mortgagor with the provisions

of this Addendum, may declare all sums secured by this mortgage to be inmediately
due and payable {f:

(8} all or part of the property is sold or otherwise transferred {other

than by devise, descent or oparatlon of law) by Borrower {*Mortgagor®)
to a purchaser or other transferee: °

(i) who cannot reasonably be expected to occupy the property as a principal
tesldence within a refhortnbll time after the sale or transfer.P P

all as provided in Section 143{c) and {1)(2) of the Internsl Revenue
Code: or

" (11) who has had a present owmership interest in a principal residence
during any part of the three year period ending on the date of
the sale or transfer, all as provided in Section 143(d) and (1)(2)

of the Internal Revenue Code (except that the languaga 300 percent®
shall be substituted for "90 percent or more” where the luttgj
appears in Section 143(d) {1}t or

(1it)at an acquiajition cost which ig greater than 90 percent of ths

average area purchase price {greater than 110 percent for targeted

area reslidences), all as provided in Section 143({e} and (1)(2)
of the Internal Revenue Code: or

{1v) whose family income exceeds 1158 {100t In the case of family slize
of less than 3 persons} of applicable median family Income (140%
for a family) (120% in the case of family size of less than 3 persons

In a targeted area residence), all as provided in Section 143(f)
and {1){2) of the Internal Revenue Code! or ’

(b) Borrower {"Mortgagor®) fafls to nccupy.the property described in th_g;:_";b,.

Mortgage without Lender's {"Mortgagee's") prior written cnnsﬁﬂ“ﬁfﬁfiﬁg E{ =
2t~ <

(c) Borrower ("Mortgagor®) omits ot misrepresents a materisl fact in ur\:iz‘-a'ﬁ *‘\}5
application for this mortgage. == Q“‘

ta, O~} I i

, sSPT o
References are to the 1986 Internal Revenue Code in effect on thu-iﬂtglj"" !
;
|

date of execution of the mortgage and sre deemed te fnciude the implnmaﬁlTﬁg&% "
regulations. | e \

\

|
In witness vhereof, the Borrower (“Mortgagor™) has executed this Addendum
on this 1ST . day of SEPTEMBER ; 1989,

1: Dﬁ&dm--------- T )
2- Mtg. Tax BN EES - g M
ignaturma]‘w M
Printed: §, No ... “Printed: JAMES GORDON BEISEL
Corted Siamp Foa -~ § LT eupont [, T
STATE OF m ) /é}t%q STATE OF ALA, SHELBY C0.

3k
I CERTIFY THIS
_SHELBY  CcounTy ) | ?lotﬁ [ 6% INSTRUMENT WAS FILEC

1, _THE UNDERSIGNED ¢ & netary pubd;{%ﬁ?m %%g 2L k0 308

county. in said Stalte, hereby certify that  JAMES GORDON BEI
and e whose name!{s) is/are ﬂég%ﬁnﬁeiﬁuﬂﬁaﬁ ¥ F
foregoing Addendum to Mortgage, and who is/are known to ma, acknow agge

before tme on this day that, being Informed of the contents-of the foregolng ...

ARddenduin Lo Mortgage, he/she/they executed the same voluntarily on the day q
the same beavs date.

GiueaE%gﬁ%Elﬁy handj;ggc:fficial seal th

_—

{SEAL)

My Commisslon Expires: 3"’/"0'?/ —




