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State of Alabama Mortgage ris e No
011:3178603

The Statie of Alabama, _
Shelby  County. } "

Know All Men by Thesa Preaents:
Thal whereas the undersigned David B, Hall and wife, Kelly A. Hall

, of the Civy of Birmingl'lam . County of Sl'ﬁlby
and State of Al abama . party of the first part (hereinafter called the Mortgagor),
has bacome justly indebted unts  Sowereign Mortgage Corporation
, 8 corporation organized and existing under the laws of the State of Georgia
, party of the gecond part (hereinafter called the Mortgagee), In the full

sum of SEVENTY EIGHT THOUSAND NINE HUNDRED FIFTY AND ‘
money lent and advanced, with interest at the rate of Nine and One-Half per centum ( g.500 %}

per ahnutn until paid, for which amount the Mortgugor has signed and delivered unto the said Mortgagea a certain prnmisﬂnr}' nota

haﬂring even daie with these presents, the said principal and interest to be payable at the office DrSCNEI'ElgI'I
. 553 Waterman Street, Marietta, GA 30060  SFRBRER S plm &s tha holder
ma_L,l‘ dEEiﬂ'ﬂﬂL& in writing, inwmonthly installments of SIX HUHDREHJ SI}{‘I‘Y THREE AND Bﬁ/lﬂﬂ
Dollars ($ KxkkkA%f5R73 86 ), commencing on the Arat day of  Nowember :
13 89 . and on the fArst day of each month thereafter until the principal and interest are ﬁjlly paid, except Lhat the final payment of
principal and intereat, if not sooner paid, shall be due and payable on the first day of October . 2019

Whereas the said Morigagor is desirous of securing the prompt payment of said note and the several installmenta of principal, in-
Leregl, and monlhly paymnenty hereinafter provided for, and any additionu] indebledness accruing to Lhe Mortgages on.account of any

m futyre paymenis, advances, or expenditures made by the Mortgagee us hereinafier provided:

Now, Therefore, in congideration of the premigses and the sum of One Dollar ($1) w the undersigned Mortgagor in hand paid by

s Lhe Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prampl payment of said indebledness
z ag il becomes due the gaid Mortgagor doeg hereby grunt, burgain, sell und convey unto the gaid Morigagee the following described

‘v i papl proparty pifuated in ShElb}{

lﬁ

County, Alnbamuy, Lo wit:

Lot 8, according to the Survey of Scuth Forty, as recorded in Map Book 11, Page
102, in the Probate Office of Shelby County, Alabama; being situated in Shelby
Cmnty, Alabama. Mineral and mining rights excepted.

g Subject to existing easements, restrictions, building set—back lines, rights of

r
.

’

wl
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way, limitations, if any, of record.

Th:e proceads of this loan have been applied on the purchase price of the

prc:perty described herein, oconveyed to the mortgagors simultaneously herewith,
! .

._‘. S

Eathar with the heveditemenis and appurtenances thereunto betonging, and aleo together with all aquipment and fxiures for heating
and lHghting now or hereafler installed therein by the Morigagor,

To Have and Lo Hold the same with all the rights, privileges, und appurtenances thereunto belonging or in uny wise appertaining un-
to the gaid MorLgagee and ussigns ol the Morlgayee loever,

‘And the Mortgagor heraby covenants that €Y Are ssized of said real property in fee giinple, and h AVe  a good right to sell
and convey Lhe same; that the property 18 free from ull encumbrances and Lthatl the Mortgagor, and Mortgagor's heira, executors,

adminigtralors, next-to-kin, and assigns will furever defend the saime unto the Mortgagee and sssigne against the claime of all peraens
whomsoaver,;

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which

require a One-Time Mortgage Insurance Premium payment including section 203{b} and (i) in accordance with regulations for
those programs.

Frevious Editions Are Obsolete

Rev. HUD-92100M-1 {3-88 Edition}
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8. 11 the Mortgagor fuils to insure said property as heremuabove
provided, or to pay all or any part of the taxes or agsaKEMents
levied, gecrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortgzugee in
either, or fails to pay immediate!y and discharge any and all
liens, debis, and/or charges which might bacotne lieng superior Lo
tha lien of thig mortgage, the Morlgagee may, at its‘option, -
sure zaid property and/or pay said taxes, assesaments, debls,
liens, and/or chatger, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Morigagee additional Lo the debt hereby speciully secured,
ghall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shull
be immedialely due and payable.

9. No failure of Lthe Morlgagee to exercige any optien herein
given to declare the maturity of Lhe debt hereby secured shall Lu
taken or congtrued us & waiver of iLs right to exercise such aption
or to declare such maturily be reason of any puastl or presehl
default on the part of the Mortgagor; and Lhe procurement of in-
surange or the puyment of taxes or other lieny, debis, or charges
by Ll:lﬁ Mortgagee shall not be taken or conairued ag a waiver of
its right to declare the maturity of the indebtedness hercby
sacured by reason of the failure of the Mortgagor to procuie
such ingurance or to puy such taxes, debts, liens, or charges.

1). Aslong as any of the indebledness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor perinit waste
on the premises hereby conveyed; and upon the commission of

&L any waste thereon the Mortgagee may, at its option, declare the

entive indebtednass hereby secured ts be at once due and payable.

g Nor will the Mortgugor remove any of the fixtures on Lhe

-

.
'S
-

§ premises hereby conveyed so long as any of the indebiedness
[ = -

hereby secured shall remmain unpaid.

11.'If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or condilions heveby, all Lhe renis, income, anhd pro-
© - fitd from the premises areé hereby transferred, assigned, set over,
- and conveyed to the Mortgagee, and the Morlgagee may proceed
to ¢ollect the rent, incotne, and profils fromn the premises upoh
such dafault, either with or without the appointiment of a
* receiver; but the Murtgagee shall not hereby become bound by

" the termy of any lease then existing on the premisas by electing Lo

© collect the rents thereunder, bult may at any time Lerminate thoe
same. Any rents, incomne, and profits collecied by the Morigagee

* prior to foreclosure of this indebledness, less the cost of collect-
ing the sama, including any real estate commission or atiorney’s
fee incurred, shall be credited firsy, on the advences with Interest
thereon, then upon the interast, and the remsainder, if any, upon
the principal debl hereby secured.

12. That if the premises, or any part Lthereof, be condemued
under any power of eminent domnain, or acquired for a public
uge, Lhe damugeas, proceeds, and the consideration for such ac-
quisition, 1o the extent of the full amount of indebled.ess upon

thia'mortgage, and the note secured herehy remaining ~npaid, are

hereby assigned by the Mortgagor to Lthe Morigagee and shall be
paid forthwith Lo the Mortgagee to he applied by it on ac:ount
of the indebtedness secured hereby, whather due or not.

13. Any promise made by the Mortgagor herein to pay mnoney
may be enforced by s suit at law, and the security of this mort.
gage shall not be waived thereby, and as to such debts the Mort-
gagor walves all right of exemption under the Congtitution und
lawa of Alabama as Lo parsonal property and Agrees to pay a
reasonable attorney’s fee for the collection thereol.

14. In consideration of the making of the loan secured by this
mertgage, the Mortgagor, being all of the underaigned, covehant
and agree that, in regpect of the indebtedness secured hereby,
they will forever wuive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the beneflit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
by virlue of House Bill No. 422 of the Legislature of Alabama of
1945, enucted into law and approved on June 24, 1933, cominon-
ly referred to as the Deficiency Judgment Act; and further agree
Lo waive and forego any like or similur righta, benefiis, and op-
tions hereafler conferred upon morigage deblors by law herngfler
enacted: and further covenant and agree that the indebtedness
hereby secured, and alt extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
regpectlive terms and conditions, withoul reference Lo and in gpite
of any provisions to Lthe contrary in said Act of the Legislature

of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enocted,

15. The covenants, conditions, and agreements herein contain-

ed shall bind, and Lhe benefits and advantages shall inure to, the
respective heirs, executors, administrators, #MCcassors, and assigna
of Lthe parties hereto. Wherever used, ihe singular number shall
include the plural, the plural the singular, and the use of any
gender ghall include all genders.

16. The Mortgagor further agrees thal should this mortgage
and the nole n‘ecured hereby not be eligible fol insurance under
the Nationa] Housing Act within sixLy days from the date hereof
(written stalement of any officer of the Departinent of Housing
and Urban Development or authovized agent of the Secretary of
Housing and Urban Development dated subsequent to the sixty
days' ine from the date of this mortgage, declining to ingure
said note and this morigage being deemed conclusive proof of
such in-eligibility), the Mortgagee or Lhe holder of the note
may, al ils option, declare ull guins secwred hereby immaeadiately
due and payable. Notwithsitanding the foregoing, this option
may nol be exercised by the Mortgugee when Lhe ineligibility
tor imsurance under the National Housing Act is due to the
beneficiary's failure to remil the mortgage insurance premium
iv the Department of Housing und Urban Development.

17. IT the Mortgage shall welt and truly pay and discharge the
indebtednoss hereby secured ag it shall become due and payable
und ghall do and perform all acts and agreementis to ba done and
perforined by the Mortgagor under Lhe terms and provigions of
this mortgags, then this conveyance shall be and becomo null and
void.

18. But it the Mortgagor shall fuil 1o pay, or cause to be paid,
ag it inatures, the indehtednass hereby secured or any part
thereo!, according to the terma thereof, or if the Mortgagor shall
fail Lo do or pesform any other act or thing herein requirad or
agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
(orcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness heraby secured shall im-
mediately become due and payable and this mortgage subject Lo
foreclosure, at Lhe eption of the Morigagee, without notice; and
e Mortgagee shall have the right and 18 hereby authorized to
enter upon and take posiession of said properly, and afler or
without taking possession, to se!l bufore the Courthouse

door in the city of Columbiana '
County of ﬂ]glby , Alabama,
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whose names
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at public culcry, for cash, lireL giving notice of the tiine, place,
and terma ol said gale by publicotion once a waek for three snc-
cesgive weeks prior to said sale in some newspaper of gencral ¢ir-
culation published in gaid county, and, upon the puyment of the
purchase money, the Mortgagee or uny poerson canducting sabd
snle for It is authorized o execute o the purchuser al said sule a
deed Lo the properly so purchased, and such purchuser shatl not
Be held to inguire as Lo the application of the proceeds ol such
sale. The Morigagea may bLid ai the sale amd pimchuse said pro-
perty, if the highest{ bidder therefor,

19. The proceeds of said sale shall be applied; First, to the ex-
pengea of advertiging wnd gelling, including regzgonable uttarney™s
fees; second, Lo the repayment of any money, wilh interest
Lhereon, which the Mortgagee muy have paid or become liable to
pay or which 1t may then be necessury o pay for tuxes,
assessments, inanrance andfar ather charges, leus, or debls

Ol Y hunds anil senlS

2B, [ Jutl Coonn

[Saul]

i
n undoer

eéffgs'a*a%“ County} %

Iy the undersigned

day that, being infermed of Lhe contenis of this conveyunce,
bpara dute.

: [-i-.run under my hund and .—;m,a, .41?3[% 'ﬂ.l'ﬁ r‘"E“ S 28th
{ CERTIFY THIF
.Js+l\“lr' “’I Yoo o ¥

. 80.0CT -3 AM 8:33
Thieg inslrvinent wus prepared by;

)
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heveinabove provided; third, to the payinent and satigfaction of
the indebtedness hereby gpocisbly sscured with intergst, but in-
terest W dute of sule only shall be charged; fourih, the balance,
iFany, ghall be paid to the Mortgagor. If this morlgags be
loreclaged in Chuncery, reasonuble attorney's fees for forecloging
Lthe same shall be paid out of Lhe proceeds of Lhe ssle,

20. The Morigagee shall, with the prior approval of the
Federa! Houzing Commissioner, or his designee, declare all
gums secured Ly this morlgage 1o be immediately due and
payable if all or a parct of Lthe property iz sold or otherwise
trutisferred (other than by devise, descent or operation of 1qw)
Ly the mortguyor, purssant o a conbract of sale executed
pot luter than ... EWRIVE .................. months after the é%é_
date an which the morigage 18 executed, w a purchaser ‘Q

- 4,

whiose cradit has not bean appreved in un.nr:lunca witly
Lhe requirements of the Conunissioner.
28th  Juy of Septanber, 15 89

this e

[Soaul]

[Saal)

I!mrﬂh;f certity thme David B. Hall and wife, Kelly A, Hall

signed to the foregoing conveyance, ond whe

they

ez /4

My Commission Expires

, & notary public in and flor r;mi:l county, in spid Stata,

- T
¥

kiiown Lo mu,. gckuﬁwlmlgﬁd béfore me on this
execuled the sume veluntarily on'the duy the same

are

o
- L}

"

1889

MNotary Publie
vember 20, 1592

Frank K. Bynum

#17 Office Park Circle

{IH?mﬂl Frank K. B JUDGE-CE RROBALF (Address)__Birmingham, AL 35223

SBlLala of Alubainu .y

. County } BY: ,

l, Judge of Probate Conrt of snid County, do hereby certify that the foregoing
conveyanca was Nad for regiatvation in this office an the day ol .19 .
and was recorded in Vol. Ctecoxd of Needs, popes on the day ol , 19

Al a'clock | M.
1. Do ﬂdHT'}x---'---”-- S —
2. h‘:” Jo G === =sm=- == $_Ll3,!.hﬁu.i
3. Nlearc -tllruﬂ""‘““ﬂ.“_lﬂ*ﬂ.ﬁ_

o £ladexizgliogs - - - - - - 5" 3.00
. NoTar Feg =-=-~=~-- $

6. Certified Stamp Fee -- $§___[. 00

Tota] = memeecenan g [IA.ED

-

Judge of Probute

Retura to: BY 40 7 v 6, Attarneys
FOAMK i BYNUM
#17 OFFICE PARK CIRCLE
BIRMINGHARE, Al 35223
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