Eefng v

[N T Tl
L - . .-

-
e

PR - . - .
PPN N CHE Y TR

o e e e

I I T R

- - . .. = .
[T PR el S
o S - e R T
.

f Al . ; Casa No.
State o abama L)n? Mortgage FHA

90555 o

- _ 0>

The State of Alsbama,
ShEIby County.

011:3181336

Know All Men by These Prerenta:

That whereas the undersigned Scott Bumphrey, Jr. and Michelle Giambrone, single individuals
,of the City of Alabasgter _ , County of Shelby
snd State of Alabama | , party of the firat part {hereinafier called the Morigagor),
has become justly indebted unte  [Union Planters National Bank
. a corporation organized and existing under the laws of the United States of

- America , party of the second part (hereinafter celled the Mortgagee), in the full
sutn of SEVENTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY FUUR
AND 00/100 Doltars (¢ 78,784.00 )
money lent and advanced, with interest at the rate of Nine and One-Half percontum { 9.500 %)

per annum until paid, for which amount the Mortgagor has sigred and delivered unto the said Mortgagee a certain promissory note
bearing even date with thess presents, the said principal and interesat to be payable at the office of{Inion Planters *
in Post Office Box 470, Memphis, Temmessee 38101 , or at such other place as the holder
may desgignata in writing, in monthly installments of SIX HUNDRED SIXTY TWO AND 46/1{}0
W Dollars ($ 662.46 ), commencing on the first day of  November ,
19 89, and on the firsi day of each month thereafter until the principal and interest ars fully paid, except that the final paymant of
pringipal and interest, if not sooner paid, shall be due and payable on the first day of October , 20190
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the saveral installments of principal, in-
tarest, and monthly payments hereinafier provided for, and any additional indebtednegs accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Morigages as hersinafter provided:
Now, Therefore, in congideration of the premises and the gsum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgages, the receipt whereof is hareby acknowledged, and for the purpose of securing the prompt payment of said indebiedness
ag 1t,*hacnmas due the said Morigagor does hereby grant, bargain, sell and convey unto the said Morigagee the following described
real property gituated in Shelby County, Alabama, to wit:
Iot 29, according to the survey of Braelinn Village, Phase II, as recorded in
Map Book 13, Page 125 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

BOOK - 259 me]98.

togethar with the hereditaments and appurienances thereunto halonging, and also together with all aquipment and fixtures for heating
and, lighting now or hereafter installed therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances theraunto balonging or in anywias appertaining un-
to the sald Mortgagee and aasigne of the Mertgages forevar.

And the Mortgagor hereby covenants that Y Are seized of said real property in fes simple, and h Ave a good right to sell
and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Morigagor's heirg, executors,
administrators, next-of-kin, and assigns will foravar defend ths aame unto the Mortgagee and assigns against the claims of &ll pergons

whomsoever; #National Bank

This TormTs usod In connechion with Morgages Insured under the ona-to-four family provisions of the National Housing Act which
require 8 One-Time Mortgage Insurance Premium payment including section 203{b) and (i) in accordance with regulations tor
those programs. _ _ _
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3 payment ghall, unless made good by tha Mortgagor prior to the

wﬁ_ﬂﬂ_ﬂ—_“ o

This Mortgage is Made, howsver, subject to the follewing
covenants, conditions, and agreements, that s to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebledness evidanced by the said note, at the

2. Together with and in addi‘ion to the monthly payments of

principal and interest payable under the terms of the note secured

hereby, the Mortgagor will pay t> the Mortgagee, on the first’
day of each month until said note ig fully paid, the foliowing

T 2UMmMEe:

{a} A sum equal to the ground rents, if any, next dua, plug the
premiumsg that will next become due and payable on policiesa of
fire and other hazard ingurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
(ull a5 estimated by the Mortgagea) lesa all sums already paid
therefora divided by the number of montha to elapge before one

month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, guch sums o be held by

Mor¥gagee in trust to pay said ground rents, premiums, taxes
and special asseasments; and

(bY'all payments mentioned in the two pracading subgections of

thisz paragraph and all payments to be made under the note

secured hereby shall be added together and the aggregate amount

thereof shall be paid each month in a single payment to be ap-

D plied by the Mortgagee Lo the following itemnd in tha order set

m fﬂrthﬁ:
ne—{

Y3 nazabd insurance premiums;

—
Ol

(I ground rents, taxes, npafcial agseasments, fire and other

(II} interest on the note samj';rad hereby;

% . {IIT) amortization of ihe ]JI‘iI‘I:E'lpﬂl of said note; and
{\]} (V) late charge

Any deficiency in the amount of any such eggregate monthly

adue date of the next such payment, constitute an event of default
unider this morigage. The Mortgage may collect a "late charge”
not to exceed four cenis (4¢c) for each dollar {§1) of each pay-
ment more than fifteen (15) days in arrears to cover the extra ex-
pense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shali excesd the amount of the
payments actually mada by the Maortgagee for ground rents.
taxes, assessments and ingurance premiums, as the case may be,
such axcess, if the Joan is current, at the option of the Mori-
gagor, ahall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Morigagor. If, however,
the monthly payments made by the Mortgagor under {a) of

paragraph 2 praceding shall not be sufficient to pay ground rents,
taxes, agsessmants, and insurance premiums, az the case may be,

when the same shall bacome due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necsssary to make
up the deficiency, an er before the date when payment of such

ground rents, taxes, agsesaments, or insurance pramiums ghall be

due. If ot any time the Mortgagor shall tander to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Martgages shall, in computing the amount of such indabtedness,
cradit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If thera shall be a default under any of the provisions of
this mortgage resulling in a public sale of the pramises covered
hereby apif the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commancement
of such proceedings or at the time the property is otherwise ac-
quirad, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit againgt the

- amount of principal then remaining unpeid undar said note.
times and in the manner therein provided. Privilege is reserved to

pay the debt, in whole or in part, on any installment due date. . - 74, If the Mortgagee shall be mada party to any suit involving

the title to the property hereby conveyed and employs an at-
torney to represent it tharein, or if the Mortgages employs an at-
torney %o assist in settling or removing any cloud on tha Litle to
the property hereby conveyed that purports to be superior to the
Hen of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the sama bacomes due, such attorney’s fee
ag may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lian
of this morigage in addition to the indebtednese gpecially secured
hereby and shall bear interest from the date it is paid or incurred
and shall ba at once due and payable.

5. So long as any of the indebtednesas secured hereby shall re-
main unpaid, in whole or in part, the Morigagor agrees to keep
said premises and the improvements thereon in good conditions,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon aaid
premizes, and not to permit any lien, which might take
precedence over the lien of this morigage, o accrue and remain
on said premises, or any part thereof, or on the improvements
thereon,

6. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be asseased upon ths Morigagea's interest thareon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithatanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxse aloresaid, or upon tha ren.
dition by any court of lest rasort of a decision that the undertak-
ing to pay the taxes as aforesaid ig legally inoperative, then, in
any such event, the deb{ hersby secured ghall at the Morigagee's
option, become immediately due and payahle, without deduction,
any law horatofore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now axigting
or hereafter eracted on the morigaged properiy, insured ag may

" be required from time to time by the Mortgagee against loss by

fire and cther hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been mads
hereinbefore. All insurance shall be carriad in companies approv-
ad by the Mortigagee and the policias and renewals thereof shall
bs held by the Mortgagee and have attached thereto losa payable
clauges in favor of and in form acceptable to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly

by Mortgagor, and each insurance company concerned ia heraby
authorized and directed to make payment for such loag directly to
the Mortgages instead of ta the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may he
applied by the Mortgagee at its option aither to the raduction of
the indebtadneas hershy secured or to the restoration or repair of
the property damaged. in event of foreclogure of this mortgageo
or other tranafer of title to the mortgaged property in extinguish-
ment of ihe indebtedness secured hereby, all right, title and in-
tarest of the Mortgagor in and to any insurance policies then in
torce shall pass to the purchaser or grantee.

Initial{s},
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8. If tha Mortgagor failg to insure gaid property ag hereinabove
provided, or to pay all or any part of the taxes or apsessments
levied, acerued, or assessed upon or against said property or the
indebtedness secured hereby, or any interast of the Morigagee in
sither, or Fails to pay immediately and discharge any and all
liens, debts, andior charges which might become liens superior to
the lien of this mortgage, tha Morigages may, at its option, in-
sure sald property andfor pay said taxes, assesiments, dabts,
liens, and/or charges, and any money which the Mortgages ghall
have so paid or bacoma obligated to pay shall constitute a debt
to the Mortgageo additional to the debt hereby specially secured,
ghall be gacured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall

"be immediately due and payable.

9. No failure of the Mortgagee to exarciae eny option herein
given to declare the maturity of the debt heraby secured shall be
teken or construed ag a waliver of its right to axercise auch option -
or to declare such maturity be reagon of ahy past or presant
default on the part of the Morigagor; and the procurament of in- |
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or ¢construed as a waiver of
itg right lo declare the maturity of the indebiedness hereby
secured by reason of the failure ¢f the Mortgagor te procure

such insurance or to pay such tares, debts, liens, or charges,

10. A= long as any of the indebtednesa hereby secured shall re-
main unpaid the Mortgagor will neither cominit nor permit waste
on the premises hereby conveyed; and upon the commisgion of
any waste thereon the Mortgagee may, at its option, declare the
entire indebtadness hereby secured to be at once due and payable.
Nor will the Mortgagor removs any of tha fixturea on the

praemisas hereby conveyed so long as any of tha indebtedness
hereby secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby securad, or in the performance of any
of the tarms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
and conveyed io the Mortgagee, and the Mortgages may proceed
Lo tollect the rent, income, and profits from the premises upan
suh default, either with or without the appeintment of &
receiyer; but the Mortgagee shall not heraby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents thereunder, but may at any time terminate the
same. Any rents, income, and profits collected by the Morigagee .
prior to foreclosure of Lthis indebtedness, less the cost of collect-
ing the same, including any real estate commisgion or attorney's
fee incurred, shall be credited first, on the advances with intereat
theraeon, then upon the interast, and the remainder, if any, upon
the ﬂrincipa] debt heraby securad.

12, That if the premises, or any part thersol, be condemned
uhder any powsr of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the ful) amount of indsbtednese upon
this morigags, and Lhe noie secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indehtedness gacured herehy, whether due or not,

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the gecurity of this mort-
gage shall not ba walved thereby, and as to such debts the Mort-
gagar waives all right of exemption under the Constitution and
laws of Alabama ag to personal properiy and agrees to pay a
reasonable attorney's fee for the collsction thareof.

/)

14. In consideration of the making of the loan gacurad by this
mortgage, the Mortgagor, being all of the underaigned, covenant
and agree that, in respect of the indebtednesg secured herehy,
they will forever waive, and they do heraby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantiage of the under-
gighed, or either of the undergigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to a8 the Deficiancy Judgment Act; and further agree
to walve and forego any Jike or gimilar rights, benefits, and op-
tiong hereaftar conferred upon mortgage debtors by law hereafter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extengions and renewals thereof, and this
mortgage shall each be enforceable in accordanca with their
respective terms and conditions, without reference to and in epite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other lawa of like or similar pur-

port which may hereafter be ennctad.

15, The covenants, conditions, and agreements harein contain-

ed shall bind, and the benefits and advantages shall inure to, the
respective heirg, executors, administrators, successors, and agsigna
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agraes that ghould this mortgage
and the note securad hereby not he eligible for ingurance

under the National Housging Act within 60 dﬂ_’fﬂ

from the date hereof (written statement of any officar of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
gubsaquent to the allotted days’
time from the date of this mortgage, declining to ingure said note
and this mortgage being deemed conclusive proof of such in- '
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not ba
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure

to remit the mortgage insurance premium to the Department of
Houging and Urban Davelopment.

days

17. If the Mortgage shall well and truly pay and discharge the
indabtedness hereby secured as it ahall become due and payable
and ghall do and perforin all acts and agreements to be done and
performed by the Mortgagor under the termg and provigions of
this morigage, then this conveyance shall be and beacome null and
void,

18. But if the Mortgagor shall fail Lo pay, or causa to be paid,
ad it maturag, the indebtadnegs heraby secured or any pari
thereof, according to the terms thereof, or if the Morigagor shall
fail Lo do or perform any other act or thing harein required or
agraed to be done or performed, or if the interest of the Morl-
gagee in said property becomes andangered by reason of the en-
forceinent of any prior lien or encumbrance thereon, then, in any
such eveni, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foraeclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby au thorized to
entar upon and take possesgion of said properiy, and after or

- without taking possession, to sell bafore the Courthouse

door in the city of Columbiana .
County of Shelby , Alabama,

Initiat{s]_rN
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at public outery, for cash, first giving notice of the time, placs, 19. The proceeds of aald sale shall bs applied: Firat, to the ex-

and terms of said sale by publication once a week for three guc- penges of advertising and selling, including reasonable attorney’s

cessive weeks prior to said sale in soma nawspaper of general cir-  fees; second, to the repayment of any money, with interest
cutation published in gald county, and, upon the payment of the therson, which the Mortgagee may have paid or bacome liable to

purchass money, the Mortgages or any peraon conducting said pay or which it may then be necessary to pay for taxes,

sale Tor it is authorized to execute to the purchamer at sald sala a  assessments, insurance andfor other charges, liena, or debts
deed to the property so purchased, and such purchager shall not herainabove provided; third, to the payment and satisfaction of
be held to inquire asg to the application of the proceeds of such the indebtadness hereby specially secured with interest, but in-
sale. The Mortgagee may bid at tha sale and purchase said pro- terest to date of sele only shall be charged; fourth, the balance,
perty, if the higheat bidder therefor. it any, shall be pald to the Mortgagor. If this mortgage be

foreclosed in Chancery, reasonable attorney's feer for foreclosing
the gama shall be paid out of the proceeds of the sale.

/s *%SEE RIDFR ATTACHED HERETO AND MADE A PART HEREIN.

Y Given unger our hands and seal$ this the 27th  day of September, 15 89

SGotE = rey [mm‘%ﬂé’é v‘f:‘Jf ﬁ-"ﬂ:ékbilﬂ./ [Seal]

[Saal]
Bt.atﬂ of Algbama } -
QhElby County . County J \
R the undersigned _a notary public in and for gaid county, in gaid State,
hereby certify that Scott Humphrey, Jr. and chhelle Glarrlbrnne, single individuals
wl:;ﬁse names Are pighed to tha foragoing conveyance, and who are known to me, acknowledged bafore me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day tha gsamae
(\} bears date. ; B
§ ) : L
a~ Given under my hand and ofl‘i:ial gaal this 27th . 1880
Vg, . '
AN Notary Public
f
EThia‘ instrument was prepared by: !
2 é My Commission Expires March 10, 1991

[ﬁamel___am_ﬂam {hddrﬂﬂl)wm
’ Birmingham, Alabama 35244

State of Alabama | _

;_ N County } -
I, : Judge of Probats Court of said County, do hereby certify that the foregoing
nu'ﬁvayanca was filed for registration in thie office on the day of , 18 .
andlwas recorded in Yol , Racard of Deeds, pages . on the day of , 18
atl o'clock M.

Judge of Probate

Fes'.

P# 40f4 HUD-Bﬂm [’-&B Zﬂfﬁ:
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ASSUMPTICN RIDER

THIS ASSUMPTION RIDER is made this _ 27th day of September . »
1989 ., and s {incorporated 1into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument™), of the same date, given by the undersigned
("Mortgagor'') to secure Mortgagor's Note of the same date, to

Union Planters National Bank i
("Mortgagee"), covering the property described in the Security

Instrument and located at:

2811 St. Eatrigk Place Hele QR0

Notwithstanding anything to the contrary set forth in the Securlty
Instrument, Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all auma_secured by this
Security Instrument Co be immediately due and payable if all or
a part of the property ig sold or othervise transferred (other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than (a) 12 months
after the date on which the Security Instrument is executed if
the property is the primary or secondary residence of the Mortgagor,
or (b) 24 months after the date on which the Security Instrument
ig executed if the property is not the primary or gsecondary residence
of the Mortgagor, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.
. ask oo

By EIGNIHE *!hﬁ‘ﬂ!bﬂ', Mortgagor acceptLs and agrees to the terms and
covenants in this Asaumption Rider.

gy Lt
Lh_SHEL
bﬁgg{"ﬂ’f‘{ R
"::TRUT‘\E'M 9
B "'2. h“\ﬁg% (SEAL)
BQBU‘ - e Mortgagor Scott Humphrey, J{.
g & ?EE;‘E ; ' (SEAL)
4ﬁﬁﬁ£nf Mortgagor Michelle Giambrone
r1' Deﬂdw-------_,

.2_Mtg_Tax--_-__---_$-h—-—-__
3. Recordin Fee------z“u'g_%'[‘a‘ ga
4. Indexing Feg ---~=-~=-§ Eﬂlaﬂ
5.No Tax Fog =-~-----§ '

6. Certified Stamp Fee -~ $___ /. J 2

liﬂfpumptiﬂn Rider 2-89



