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MORTGAGE— LAND TITUI COMPANY OF ALARAMA, Birmingham, Alsbems

- 4 F B )
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson f |

William J. Acton Construction, Inc.
(hereinafter called “Mortgagors”, whtther one ot more) are justly indebted, to

Albert C. Sullivan, Sr and Linda P. Eullivan

. : L - ‘(hereinnfter enlled “Mortgagee”, whether one or more), in the sum |
of ©One Hundred Fifty Thousand and no/l00-——e———memm e e e e e o e w== Dollars

(s 150,000,000, cvidenced by & promissory note qf even date

O

299 e b

§1d Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to aecure the prnmpE

payR@nt thereof.

.* -J

e
NOW THEREFOQRE, in consideration nl.’ the premiscs, said Mortgagors, William J. Acton Construttion, e
Inc. v

aw;

n"'_""ll

and ull others executing this mortgage, do hereby grant, h:rgun. sell and :nnver unte the Mortgngee the following described § )
reu) es¥ate. situated in Shelby - County, State of Alabama, to-wit: j
Tot 353, according to the Survey of Brook Highland, an Eddleman Community, 7th - -+

Sector as recorded in Map Book 13, Page 99 in the Probate Office of Shelby County,
, . Alabama.

Subject to: -
Existing easements, restrictions, set~back lines, limitations, if any, of record.

Advalorem taxes for the year 198% which are a 1ien but are not due and payable
until October 1, 1989,
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To Have And To Hold the above granted property unto the sald Mortgagee, Mortgagee's successors, heirs, and sasigns for-

svar: and for the purpose of further sacuring the payment of said indebtedness, the undersigned agrees to pay .lll taxes or

sssesaments when impesed lagally upon sald pramises, and should defsuit be made in the payment oL srD4, the said Mortgagea

may at Mortgagee's option pay of{ the same; and to further secure said indebtedneus, first above named undarsigned agress 0

keep the Improvements on said Tea) estats insured lr.imt loss or damage by fire, lightning and tornads for the fair snd

reasanable insurabie. yvelue thereot, in companlies sstiafactery to the Mortgages, wlr.hiiuul u mﬁ payable %0 said Morigages,
of ax

13 Mortgages's interest may appear, and to promptly ‘deliver. sald policies, or any renswa policies to sald Mortgages]

ond if undersigned fail to keep said property jnsured-as above specified, or fail to deliver snid insurance policies te said Mort-
gagee, then the ssid Mortgagee, or asiigns, .may at Hnrtgnge:': option insure said rmp:rty for said sum, for Mortgagees
own banefit, the pelicy If gollected, to be eredited on said indabtedness, less cost of collecting same; all amounts 10 expended
by sesid Morigagee for taxes, assesaments or insurance, shall become a debt to shid Mortgages er assigns, additionsal te the
debt hereby apeciaﬂy secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or mssigns, and be gt once due and payable.

Upen condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, asssssments, and insurance, and interest Lhereen, then this con-
veyance {0 be null and void: but should defaclt be made in the payment of any sum expended by the :uud Mortgagee or as-
signs, or should aaid indebtedness hereby secured, or any part thereof, or the interest thergon, rermain unpaid at maturity,
id Mortgagee or Assigns in s&id property become endan ered by reason of the _enforcemant of
any prior lien ar incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedress hereby secured shall ‘at once become due and payable, and this mortgage be subject to foreclosure a3 now
provided by Iaw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be luthan:q.edl to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenly-one days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizshed
‘n said County and State, sell the same in lots or parcels or en MRIIE &3 Mortgagee, agents or assigns deermn best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: Pirst, to the expense of sdvertising, selling and conveying, including a
reasonabie attorney's fee; Sccand, to the payment of any amounts that may have been expended, or that it may then be neces-
cary Lo expend, in paying insLrance, taxes, or other incumbrances, with interest thareon; Thﬁlrd, to the payment of ! ;_ud
indebtedness in full, whether the same shall or shall not hove fully matured at the date of :n.d sale, but no interest sh!u be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the ?lld Mortgagor and und:rmgned
further agree that said Mortgagee, agents or assions may bid st said sale and purchase said property, i the highest bidder
therefor: and undersigned further agree to pay a reasonable attornsy's fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured. -

IN WITNESS WHEREOF the undersigned William J. Acton, President, William J. Acton ‘;_{}
havecl?ﬂfggtﬁ:%cfe mhlisInc signature snd seal, this 12th da¥ of September ., 19gg (7]
R « . William J. Acton Construction, Inc. ... (SEAL)
- : | ::‘..;
............................................... (SEAL)
I - 8 e (SEAL}
William J. Acton, President o
e eeeeeeteametiseseaneesansgintsennretgrein T At e T {SEAL)

rHE SPATE o . o Lo
Al T COUNTY

I, , & Notary Public in and for seid County, in mid State,

bereby certify that
known to me acknowledged before me on this day,

axecuted the same voluntarily on the day the same bears data.
19
’

whoss name Il;rntd to the foregoing conveyance, and who
that Being informed of the contents of the conveyance

Given under my hand and official seal this day of
! ~ Notary Public.
THE STATE of Alabama }
Jefferson
! OUNTY
1, the undersigned ¢ , 2 Notary Publlc in and for said County, in said State,

harln-‘h;r certlfy that William J. Acton

whose NAmMe A8 President of William J. Acton Construction, Inc.

s corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this duoy lh'lt,
being' Informed of the contents of such conveyance, h&, as such officer and with ful} authority, executed the _ume:mlunt;nlr

for and ax the sct of sald corporstion,

Given under my hand snd official seal, this the 12th ,19 89

, Notary Publin
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