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Loan No H-60-000187

STATE OF ALABAMA

COUNTY OF Jefferson

CONSTRUCTION LOAN MORTGAGE |
AND SECURITY AGREEMENT

THIS INDENTURE made and entered into thisgm day of September , 19 gg. by and between

Partioes of the First Part, herelnafter referred to as Meortgagoer, and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION OF
BIRMINGHAM, Party of the Second part, hereinafter referred to as Mortgagee.

WITNESSETH:

WHEREAS, the said Bryan Construction, Inc.

justly indebted to the mortgagee in the principal sum of

One Hundred Twenty-Four Thousand One Hundred Twenty-Five & NO/100-~ ﬁlpdhlngastb% DOLLARS

g or so much ag may from time to Lime be disbursed hereunder, as evidenced by ano1e baaring avan eréwitn, pa Mortgages,
: with interest thareon on demand or as otherwise provided therein, and ;

i WHEREAS, the Mortgagor has agread to grant this Morgags 1o the Morigages in order to securs such sum, or so much hereof as may from
: time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any axtensions of renswais thereof, and all
' other indebtedness of the Mortgagor to the Morgagee, absclute or contingent, whether now owing or hereafter contracted.

NOW. THEREFORE, the undersigned, in congideration of the indeblednass above mentioned, and to sacure the promp! payment of same
_ with Interest thereon, and a!! other indabtadness of the Mortgagor to the Mortgages, whether now existing or hereafter incurred, and all
i extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the
! covenants, conditions and agreements hareinafter set forth, have bargained and sold and do hereby bargain, sefl, alien, grant and ¢convey unto
. the Morgagee, its successors and assigna the foilowing described real estate, lying and being inShe]_by County, Alabama, to-wit: |

Lot 7, according to the Survey of 'Willmﬂ:ﬁ'mk, as recorded in Map Book 11, page
48 A & B, in the Probate Office of Shelby County, Alabama.
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. TOGETHER WITH all bullding materials, aquipment, fixtures and fittings of every kind or character now owned or heraafter acquired by the
Martgagor for the purposs of or uged or useful in connection with the improvemaents located or to be Jocated on tha hereinabove described real
astate whether such materials, equipment, fixtures and fittings are actually located on or adjacent to said rea! estate or not, and whether in
storage o7 otherwise, wheresoever the same may be located. The personal property herein conveyed and martgaged shail include, withoul
limitation, all lumber and lumber products, bricks, buiiding stones and building blocks, sand and cement, roofing matarial, paint, dooss,
windows, hardware, nails, wires and wiring, plumbing and piumbing fixtures, heating equipment and appliances, alectrical and gas equipment
and appliances, pipes and piping, ornamantal and decorative fixtures, and in general all building material and equipment of every kind and .
character used or useful in connection with said impraovements. '




LTI - L — -

-

-

A T m"‘*—:ﬂ-’m e i 2 e F e A T TR, e R e 1 T ¢ o Wacmmim o BB WL - S

QO

L
L s
il

TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thersunts balaonging or in anywiss
appertalning, including afl gas, electric, steam, hot air and other heating, lighting and cooklng apparatus, enginas, boilsra, motors, bathtuba,
sinks, basins, pipes, faucets and other piumbing fixtures which are, or shall be, attached 10 sald building of which shall be desemad realty as
between the parties hersto and al! persons claiming by, through or under them, and conveyed by Lhis mortgage as a part of the security for said
indebiedness.

All of the foregaing is sometimes harsinafter for convenience called the “Pramises".

TO HAVE AND TO HOLD the Premlises, and every part hereof, unto the Morigagee, its successors and assigns, foraver. And the Mortgagor
covenanis with the Mortgages that the Mortgagor Is lawfully seized in fes simple of the Premises and has & good right to ssll and convay the
same as aforesald; that tha Premises are fras and clear of all Hens and encumbrancea and tha Mortgagor will warrant and {orever defandthe title

to the same unto the Mortgagee, its succassors and assigns, against the lawful claims of alt peracns whomsoaver.

Thls mortgage is made and acceptsed onthe understénding that the following covenants, conditions and agreements shall continue in affact
so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIS 1S A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages 1o Morigagor in accordance with a
construction lcan agreement of even date herewith the terms of which agreement aré made a part of this mortgags. This mortgage shall afso
secure any and all other indebtedness now or hereafter owing from the Mortga the Mort 0a,

2. At Mortgagee's option,Mortgagor wilt pay a “late charge” not exceedinm{ﬁ r centum y of any instaliment when paltd more than
tifteen (15) days alter the due date thereof to covertheextra expense involved in handling delinquent payments, but such “iate charge” shall not
be payable out of the proceeds of any sale made to satlsfy the indebtedness securad hereby, uniess such proceeds are sufticient to discharge
the entire \ndebtedness and ali proper cosis and expenses sacurad theraby. -

3. For the benelit of the Mortgages, the buildings on said premises shatl be constantiy insured agalnst loss by fire and other hazards,
casuallties and contingencies, extanded coverage, 8nd other such coverage, in such manner and in such companies and for such amounts as
may be required by the Mortgages, with toss, if any, payable to Mortgagee, 'as its interest may appear, and the Martgagor doas heraby transfer,

“- assign, set over and delivar fo the Mortgagee the fire and other insurance policies covering said property, and itis further agreed that all of the

-p
e,

sacurity for aald indebtedness shall pass to, and becoma the property of. the purchaser at any foreclosure sale hersundar, without the necessgity
of notice. saie, dead or other proceedings in consummation of such foreclosure, and if the Mortgagor faills to keep said property insured as

N} above specified then the Mdartgages may, at its option, insure said property for its insurable valua, against loss by fire and other hazards,

BOOK

casualties and contingencies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall be
saecured by the llen of this mortgage and beer interest from the date o! payment by the Mortgagee; it being understood and agreed between tha
partles harato that any sum, or sums, of money received for any gamage by fire or other casualty 10 any building, or buildings, harein conveyed
may be retained by the then holder of the indebtedness sacured by this mortgage and applied toward paymant of such indebtedness, either in
whole or in part, or, at the option of the holder of said dabt, same may be paid over to atrustee, to be named by the Mortgagea, its sLCCassors or
assigns, to be apptied in paymaent for any repair or repiacement of such building, or buildings, or for any other purpose or object satisfactory to
saig Morigagee, without affecting the lien of this mortgage for the full amount haraby secured. '

4. The Pramises and the improvementa thereon shall be kept in good condition and no waste commitied or perm itted thereon, natural wear
and tear excepted, and ali taxes and assagsments arother charges, which may be levied upan or accrue againstthe Premises, as well asallother
sums which may be or becoms lians of charges against the samae, shall be paid and discharged by the undersigned promptly as and when so
levied or assessed and shall not be permitted to become delinguant or to take priority over the lien of this mortgage.

5. Any claim of lisn which may be filed under the provisions of the Statutes of Alabama, relating 1o the iiens of mechanics or materialmean,
shall be promptly paid and discharged by the undersigned and shali nol be permitted to take priority over the llen of this mortgage.

*E That any and aif legal requirements of agy governmental agency wherein the Fremises are located, shall be fully complied with by the
Mortgagor.

‘2 Should default be made in the payment of any ingurance premium, laxes, assessments or other liens, or any other sum, as harein
provided, the Mortgagee or assigns shall be authorized to pay same and the sum, or sums, 50 paid shail be and become a part of the
indebtedness secured by the mortgage, or the Mortgages or assigns may take possession of the Premises, collect the rents due or t¢c become
due therson and apply same in payment of such delinquent taxes, assessments of other liens or, upon application made to any court of
competent jurlsdiction, be entitled as a matter of right to the appointment of a recaiver orthe rents, issues and profits to be derived therefrom and
with power to lease and control the Premises for the benefit of the Martgagee or ai its option, the Mortgagee may deciare the whole of said
indebtadness due and payable at once ang the mortgage may be toreclosed as hereinaftar provided, but no dalay orfaiture ofthe mortgageeto
exargise this right of any other ootion herein shall be deemead a waiver of such right,

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in prolecting
its Interest in any titigation involing ihis reat estate, in prasenting claim under any administration or other proceading where proof of claims is
required by law to ba filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses 10 be apart of
the dabt haraby secured.

' g itis turther agreed that if the Mortgagor shall tail to pay or cause to be paid in whole, or any portion. of the principal sum, or any instaliment of
interast thereon, and any extensions or renewals thereol, or any other sum, the payment of which is hereby secured, as thay or any of them mature,
aither by lapse of time or otherwise, in accordance with the agreements and covenants herein contained or should default be made by failure of
tHe mortgagor to pay any mechanic’s tien, matarialmen's lien, insurance pramiums, taxes or assessments now, orwhich may heraaftar be, levied
against, or which may become & lien on said property, or should default be made in any of the covenants, conditicns and agreemants herein
contained or in the construction 1oan agreement of even date herewith, then and in that event the whole of said principal sum, with interest
théreon, and all other sums secured hereby shall, at the option of the than holder of said indebtadness, be and bacome immediaiely due and
payable, and the holder of the debt secured shall have the right to enter upon and take possession of said property and seli aftar or without and
taking such possession of the same at public outcry, in whole or in parcals. intfront of the Court House door of the county wherein gaid property
is located. to the highast bidder tor cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publication once aweek {or ihree successiva weeks in some newspaper published in said county, and upon the payment ofthe purchase monay,
shall execute to the purchaser at said sale a deed to the property, the proceeds of such sale shatl be applied (1) o the expenses incurrad in
making the sale, including & reasonable attorney’s fes for such services as may be necessary, in the collection of said indebtedness or the
ioreclosure of the mortgage; (2) 10 the payment of whatever sum, 0T sums, the Mortgagee may have paid ocut or becomeliable to pay, incarfying
out the provisions of this mortgags, together with interest thereon; (3) to the payment and satisfaction of said principat indebtedness and
interest therson to the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
foreclosed as now provided by law in case of past due mortgages, in which event a reasonable asttorney's fee shail, among other expenses and
costs, be allowed and paid out of the proceeds of the sale of sald property. In any event, the purchaser under any foreciosure sale, as provided
herain, shall be under no obligation to see the proper application of the purchase money and the Morigagese or the then holder of the
indabtedness hereby secured may become the purchaser at said sale and the auctioneer making the sale is hereby authorized and empowered
to gxecute @ deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebtedness,
appointing said auctioneer to make such sale, shall be prima facie evidence of his authority in the premises. Mortgagee shali also have all rights
and remedies of a secured party under the Alabama Uniform Commerical Cods.

10. In the event of the enactment of any law, Federal or Stata, afier the date of this mortgage, deducting from the value of the land for the
purposes of taxation any lienthereon, or Imposing any liabllity upon the Mortgages, inrespect of the indebtednaess secured heraby, orchanging
in any way the taws now in force for the taxation of mortgages, or debts securad by mortgages, of tha manner of coflaction of any such taxes, so
as to affect this mortgage, the whole of the principal sum secured by this mortgage, togsther with the interest due thereon, shail, atthe option of

the Mortgagee, without notice to any party, becoms immediatety due and payable.
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11. If all or any part of the Premises shall be damaged ortaken through condamnation {which term when used inthis mortgage shall Include
any dameage or taking by any governmental authority, and any transfer by private sale in lieu (hereof), sither temporarily or parmansently, the
antira indebtedness secured heraby shall atthe option of the Morigages becomea immediately due and payable. The Mortgagee sha!l be entitied
to all compensation, awards, and other payments or relief therefore and is hereby autharized, at its option, to commence, appear in and
prosacute, in its own &r the Mortgagor's name, any action or proceadings relating to any condemnation, and to seltle or compromise any ciaim
in connaction therewith. All such compensation, awards, damagea, ¢laims, righta of actlon and proceeds and the right therato are heraby
assignad by the Mortgagor to the Mortgagee, who, after deducting therafrom allits expenses, including attarney's fees, may release any mongy$
so recaivad by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
reduction of the sums secured hereby, and any balance of such moneys than remaining shall be paid to the hMortgagor. The Morigagoragreesio
exscute such further assignments of any compensations, awards, damages, rights of action, claims and proceeds as the Mortgages may
requira.

12, This mortgage creates a security intarest in the personal property of the Mortgagor harein described, and shall constitute a Security
Agreament under' the Alabama Uniferm Commercial Code. Morigagor covenants and agrees to execute, fike and refile such financing
statements, continuation statements or other documents that Mortgagee shall require.

13, Provided always that if the Mortgagor pay said note and any renewal or extension thereof and ail other indebtedness secured by tha
mortgage including ail futura advances to be made hereunder, and reimburse said Mortgagee, its successors or assigns, for any amount it may
have expended in payment of taxes, assessments, insurance or other liens and interest thereon and shail do and perform ail other acts and
things herein agreed to be done this conveyance shall be null and void; otherwise it shall remain in fulf force and effect. )

Singular or plural words usad herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage,
whather one or more persons or a corporation, and all covenants and agresmants nerein contained shatl bind the helrs, personal
rapresentatives, successors and assigns of the un dersigned and every option, right and privitege harein reserved of sacured to the Mortgagee
shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF,

(Seal}
& (Seal)
i
Lad , {Seal)
A
arl
Gm (Seal}
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STATE OF ALABAMA
COUNTY OF
4 the undersigned authority, a Notary Public in and for said County in said State. hereby certify that
. . whose name signed Lo the foregeing conveyance, and who known {0 ma, acknow-
ledged before me on this date, that, baing informed of the contenis of the conveyance executed the same voluntarily ontha day the -
same bears dats,
Gliven under my hand and officlal seaf this day of .19
[
* Motary Public
STATE OF ALABAMA
t
o
COUNTY OF Jefferson
| ), the undersigned authority, a Nortary Public in and for said County in said State, hereby certify that
Charles C. Bryan . whose name as President of Bryan Construction, Inc.

a corporation, is signed to the foregoing convayance, and who is known to me, acknowledgad before me on this day that, paing informed of the
contents of the conveyance, he, as such officer and with full authority, executed the same voluntarity for and as the act of said corporation.

- Glven under my hand and official seal thisaé;‘”\ day of September , G{ 880G

Notary Pubgyany pusiic. srave or sLafiamns a7 Lanan.

COMMISEION EXMRES: JAN. 4. 198).
MW HOTARY PG UNOLRWTERS

This instrument preparod by:

Margje Bryant - :
Jefferson Federal Savings & Loan Assoclation
215 North 21st Street
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