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STATE OF ALABAMA - -
KNOW ALL MEN BY THESE PRESENTS: That E‘r'uingi'mm, Al 352a3

COUNTY OF SHELRY

Lt &M-//f:—]:/

Whereas, . LARNETTA 5. MFGTNHIB.,JJ‘I‘\W\GTW}\_ {héreinalter called “Morigagors”, whether on¢ or morc

are jusily indebted 10 MMMB% ey (hereinalter called “Mortgagee.”
whether one or more) in the sum of Ninety Eight ang QU/LUY—==———"—==—="= —Dollars (812 ,498.60 ).
Two Hunq¥?§nglght and

evidenced by a promissory note executed or—even-daie herewith, with monthly installments of

Dollars (5208, 3] ¥ ¥*** kkkkkk%*% payable on the __First (lst) day of each month alter date,

commencing November 1 .19 89 , until such sum is paid in (ull
(said promissory note, together with any note taken in substitution therefor or in renewal thereof, s hereinafier relerred toasthe
“Note™. And, Whereas, Mortgagors agreed, In incurring said indebledness that this mortgage should be given to secure the

prompt payment thereof according to the tenor and elfect of said Note, and compliance by Mortgagors with the requirements of
this Mortgage.

NOW. THEREFORE, in consideration of the premises, and for the purpose of securing the paymenat of said indebtedness, and

any other indebledness Mortgagors may owe Mortgagee before the payment in full of the amount now due hereunder,

Mortgagors do hereby grant, bargain, sell and convey unto Mortgagee the following described real csta&hmf%h:r with all

present and future improvements and fixtures thereon and all rents and profits therefrom, sitvated in elby

County, State of Alabama, to-wit: Situated in the SE 1/4 of NE 1/4 of Section 4, Township 24 Range 12
- East. Commence at a point on the south line of Quarles Street ag%%rding to a vacated map entitled

- "South Montevallo”, recorded in Map Book 3, page 41, in the Probate& Office of Sh
. where the same intérsects the eastpline uf’SEm ord Street and run thgncécgﬂgthsa%%g Eggnggétﬁ* iggma'

- of Samford Street 200.0 feet to the point of beginning; thence continue south along the east line
- of sald Samford Street for a distance of 148.98 feet; thence turn an angle of 104 47' 45" to the
left for a distance of 144.8 feet: thence turn an angle of 75¢ 12' 15" to the left for a distance

; DE1112.0 feet: thence turn an angle of 90° 00' to the left for a distance of 140.0 feet :n the
- point of beginning. o PRINCIPAL AMOUNT OF CONSIDERATION 1§ 324D

"{Said rea! estate and all other property hereinabove described, whether real or personal, and whether in whole or in part, is
- hereinalter referred to as “the premises™). ‘ .

- ol 4

TO HAVE AND TO HOLD the premises unto Morigagee, and Mortgagee’s successors, heirs and assigns, forever,

¢ . AND, Morigagors do covenant with Mortgagee that they are lawfully seized in fee simple and possessed of the premises, and have

good right to convey the same. that the premises are {ree from all liens, charges, encumbrances, casemenis, and restrictions

whatsoever not herein specifically mentioned; and that, subject only to exceptions herein specifically mentioned, Mortgagorsdo
warrant and will defend the title to the same unto Mortgagee against the lawful claims of all persons whomsoever.

. THIg' MORTGAGE 1S MADE, however, subject to the following covenants, condilions and agreements:

:-| 'I

Yoo L Mortgagors shall pay said principa! indebtedness and interest thereon when and as due under the terms of the Note, and

© y (o under any covenant, condition or agreement herein contlained, together with any other indebtedness which Mortgagors may owe
N

to Morigagee.

2. The terms and conditions contained in the Note are incorporated herein by reference as if fully set forth herein. The rights,
&= pptions, powers and remedies provided for herein and under the terms of the Note shall be cumuiative, and no one or more of
mlhum'shall be exclusive of the other or others, or of any right or remedy now or hereafter given or allowed by law.
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2D 3, Morigagors shall keep the premises in good condition and repair, and shall neither commit nor permit wasle of the premises.

. x
. hE
R g T

j -
4, Mortgagors shall keep the premises free from alt taxes. liens. assessments, charges and encumbrances upon the terms
uépmwded for in the Note.

S 5. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and uponsuch termsasare

provided for in the Note. S
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& If and when this is a second mortgage Morigagors shali make all payments of principal and interest on stich prior mortgage in
aveotdance with its terms and permil no event of default thereunder. Any event of default under any such prior mortgage shall
constitute an event of default under the terms of this Mortgage and Mortgagee may. at its option, thereupon declare the entire
indebledness due hereunder immediately due and payable and this Mortgage subject 10 foreclosure.
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7.'If Mortgagors fail to insure the premises, or 10 pay and furnish receipts lor all 1axes, hens, assessments, charges and
encumbrances, or 1o keep the premises in good condition and repair, or to pay all installments of principal and interest on any
prior mortgage, all as hereinabove provided for. Morigagee may, al its option, procure such insurance. pay such taxes, liens,
Y asscésments, charges and encumbrances, enter upon the premises and make such repairs as it may deem necessary, make any such
payments which may become due on any prior mortgage, OF INCUr any cxpenses or obligations on behall of Morigagors in
connection with any prior mortgage in order to prevent the loreclosure thereof, and Mortgagors shall immediately pay Lo
Mortgagee all sums which Mortgagee shall have so paid, together with interest thereon (rom the date the same was paid. and
L Mortgagee's costs, cxpenses and altorney's fees, and for payment thereof this Mortgage shall stand as security; but the lailure of
Mortgagee to do any such acts or make any such cxpenditures shall in no way render Morigagee hable 1o Morigagors.

8 If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant,
condition or agreement contained in the Note or this Mortgage, or should the interest of Morigagee in the premises become
endangered by reason of the enforcement of any prior lien or encumbrance, then the whole indebiedness hereby secured with all
‘nterest thereon shall. at the option of Mortgagee, become immediately due and payable and this Morigage subject to loreclosure
as now provided by law in the case of past duc mortgages. and Morigagee shall be authorized 10 take possession of Lthe premises,
: +nd after or without taking possession, to sell the same before the Courthouse Door in the County where the premises is located,
at public outcry for cash, alter having given notice of the time, place and terms of the sale by publication once a week for three (3)
successive weeks prior 1o said sale in some newspaper published in said County, and upon payment ol the purchase money

i Maortgagee, or any person conducting suid sale for Mortgagee, is authorized and empowered Lo exccute Lo the purchaser a deed (o
;i the premises so purchased. Morigagee may bid at said sale and purchase the premises il the highest bidder therefor. The proceeds
j of said sale shall be applied: First, to the expense of advertising and selling, including reasonable attorney’s fees: Second, to the
! payment ol any amounts that Maortgagee may have expended, or thal it may then be necessary to cxpend. in paying InsSUrance,
laxes. assessments, hens or encumbrances as hereinabove provided, with interest thereon, Third, to the payment of the principal
indebledness hereby secured, with interest to the date of sale: Fourth, the balance, il any. shall be pawd to the party or partics

- This instrument was prepared hy: .
i Mitchell A. Spears Y, 'E)tﬂmrz {»-L‘!we_ C oo
P.0O. Box 91
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appearing of record to be the owner of the premises at the time of the sale after deducting any expense ol ascertaining who is such
owner. 1 this Martgage shall be foreclosed by a judicial proceeding, reasonable attorney’s fees for foreclosing the same shallbe
paid out of the proceeds of the sale. : S

9. No delay or failure of Mortgagee to exercise any option herein given shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising the same, '

10. If Mortgagors shall wetl and truly pay and discharge the indebtedness hereby secured as it shall become due and payable,
and shall do and perform all acts and agreements to be done and performed by Morigagors under the terms and provisions of this
Mortgage, then this conveyance shall be and become null and veid.

11. All awards of damages in conneclion with any condemnation for public use or injury to any of the premises are hereby
assigned and shall be paid to Morigagee, who may apply the same to the payment ol the installments last due under the Note, and
Mortgagee is hereby authorized, in the name of Mortgagors, loexecute and deliver valid acquittances thereof and 1o appeal from
any such award.

12. The term “Mortgagors”, wherever used herein, shall mean the parly or parties executing this Mortgage, jointly and
severatly, and all the conditions, covenants and agreements hercof shall bind the Mengagors, their respective heirs, personal
represeniatives, successors and assigns and shall inure to the benefit of and be available (jointly and severally if more than one} 1o
Mortgagee, and to the heirs, personal representalives, successors and assigns of Mortgagee. The term “interest” as used herein
shall be deemed to be the Annual Percentage Rate provided for in the Note, or if such rate should be in excess of the maximum
legal rate then permitted by applicable law, such maximum legal rate.

13. If Mortgagors shall sell, lease or otherwise transfer the premises or any part thereof, without the prior written consent of
Mortgagee, Mortgagee shall be authorized to declare at its option all or any part of the indebtedness secured by this Morigage
immediately due and payable.

14. The Mortgagee may sue on the Note at law, he may file an action in equity to l[oreclose the mortgage, h¢ may exercise his
rights under the power of sale as set forih ahove in paragraph 8, and he may exercise all these rights at once, or any one of them
alone, or any combination thereof, Mokigagors waive all rights of exemption under the law and agree to pay a reasonable
attorney’s fee for the collection of amounts owed or the enforcement of rights under the Note or Mortgage.

IN WITNESS WHEREOF, the undersigned Larnetta S. McGinnis

Py,

have hereunto set ___Ner signature and seal this AP dayof ___September 1989
& ur 1 / ,
40 AT OF ALA. SHELBY [° i ?74_17 /
ol "‘1 CERTIEY }H!?, ; A (SEAL)
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CRANTY OF SHELBY \

1. lﬁu_ﬂ;n&trsigned. & Notary Public in and for said County, in said State, hereby certily that Larﬂ. MUG -

whose name(s) is/are signed to the loregoing conveyance and who isfarc known 1o me, acknowled ged
befors me o this day that, being informed of the contents Pl' the conveyance hefshefthey execuled the same voluntarily on the day the same bears date.

Given under my-~kand and official seal this lhc.&él___ day uf%w Q P W . 90 89

MNotary Public q
My Commission Expires: (o '__ng" /

s raml— ekl - I .
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TRANSFER AND ASSIGNMENT ' ,
STATE OF ALABAMA ) -
COUNTY OF Jeffersnn ) |
For vatue received _Partners Home Congtruction, Inc. hereby transless, assigns

and conveys unto GOLDOME CREDIT CORPORATION., all right, title, interest, powers and oplions in, to and under the within Mortgage as well as to the
land descrited Iherein and the indebiedness secured thereby. |

In witness whereol Lhe undersigned Billy Gray hereuntio sel
Hand and seal, this 22nd Septemher 19

day of — . __!,12__ '
i; . n% Qd:f;j o tgﬂ by~ Scal)
A i p—— e —— r—— . m—

CORPORATE ACKNOWLEDGEMENT
STATE OF ALABAMA )

COUNTY OF \,hggﬂliei L)

1, the undersigned, 8 Notary Public in and {or said County, in said State, hereby certify that

whose npme as . president of
is vigned Lo 1he foregoing conveyance and wha is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance,
he/she as such oflicer and with full authorily, executed th@nt voluniarily for and as the aci of said corperation.

Given. under my hand and official seal this the ":"Ja day uf% . , I‘ﬂ'—é
- Notary PdBiic Ei ]

My Commission Expires: & - Juéﬁ /9P

1 = =

Billy Gray

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF AL ADAMA - )
COUNTY OF )

1. the undersigned. a Nolasy Public in and for said County, in said Siate, hereby certify that

: : S— whose name(s) is/are signed 1o the foregoing conveyance and who isfare known 1o me, acknowlkdged
betore me on this day 1hai. being informed of the contents of Lhe conveyance hefshefthey executed the same vuofumarily on ithe day the same bears date.

Given under my hand and official seal this the day ol L

Notary Public

” “}mmiﬁsiun Expires: i i




