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MORTGAGE

. THIS MORTGAGE (“Security Instrument” is given on . 1-11Y <3113 7] i R e R
19.83... The grantor is .....Dﬁnﬁld..ﬂ.aurk.e..&..w.i. B EIMA..Coot ROURKE oot ninrrtsrnesisaaes vovsensrnes vasmaraes

...................................... e eesseremsessasesenees (CBOTrOWer™). This Security Instrument I8 BIVEN B0 (et nnesai s

.......... EIB&I...ﬁEﬂEBﬂL,Lﬁﬂﬂ.lﬂﬁ.:ﬂ‘ﬂﬂﬂﬂﬂﬁ 0N, . i orveerersissessensecssssmesneassinasssessusnrerseg Which is organized and existing
oo, and whose address is ... 1 209..Monigamery..........

~under (he laws of ... ALABAMA..... ebgapienevebestentsE et pye Rt bR TSRS ARD | ,
.‘.......H.lfgnHM.;”,BJ.EI{IJ.!‘I%EQ R A RBIIA. BB2 TR wowresocorrsreessevseseguesresgeisssemsansersssagesezsosisssz e (“Lender™).
Borrower owes Lender the principal sum of ... /FO... undred thirty. six.khousand.& Nof100zzzrrmnnmnmr.
"""""""""""""" weum==yollars (U.S. §..230. 000, 00.........). This debt is evidenced by Borrower’s nole

annnsfagddbbiadunidi

daled the same date as this Security Inﬁlr% ent (“{*luté‘b) zlvhich provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on .......... CLODEY 1,.&Y 1 SO O This Security Instrument
secures 10 Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewnls, extensions nrtdi i
modifications; (b) the payment of all other sums, with inferest, advanced uader paragraph 7 to proleci the security of this
Security Instrument; and (c) the performancs of Borrower's covenanis and agreements under this Secu rity Instrement and
the Note. For this purpose, Berrower docs hereby morigage, grant and cuéwr: to Lender and Lender's successors and
assigns, with power of sale, the {ollowing described properiy located 1 R NEIRY s, County, Alabama:

Lot 62, according to the Survey of Heatherwood, 4th Sector, 15t Addition, as recorded
¥in Map Book 11, pages 32 apd 33, in the Probate Office of Shelby County, Alabama.

'The proceeds of this loan have been applied on the purchase price of the property
tldescribad herein, conveyed to mortgagors simultaneously hevrewith.

L]
. which has the address of 925Haster5t.ane ............................................. \ conasassaesvensinins Birmingham .. .
: , [Swaat] (City)
Alabama ..... 35244.......0... casassuns vhaserirarens (“Property Address™);
(Zip Gods) -
) To HAVE AND TO HOLD this property unto Lender and Leader's successors and assigns, l‘nrcﬁer. together with all

~ the improvemesnts now or hereafier erected on the property, and all easements, rights, appurlenances, rents, royaliies,
mineral, oil and gas rights and profits, water rights and stock and all ixtures now or hereafier a part of the property. All
* replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred (0 in this

Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

~ mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower wartants and will defend generally the title to the Property against ali claims and demands, subjecl 10 ARy
encumbrances of record. | '

THis SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenanis with
limitad variations by juricdiction to constitute a uniform security instrument covering real properiy.

ALAB/SERERE ~s'e Family-—FNMA/FHLMC UNIFORM INTJEENT t?\ﬁ/v% :"‘;L !!-a”“i ‘”u:“lfﬁﬁ

o alin m -




L A R

FRNEE TR L I

- - e —
RIS E o |

" - - -
— . P -
o e (] -

=L _' P
SR , e Tab T

- -
S Hded 4

e el R

UniFORM COVENANTS. Borrower and Lepder covenant and agree as follows; . . o

1. Payment of Principal and Interest; Prepayment and Late Charges. Rorrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Punds for Taxes and Insurance, Subject 1o applicable law or 10 a writlen waiver by Lender, Bocrower shalt pay
1o Lender on the day monthly paymenis are due under ihe Notg, until the Note is paid in {ull, a sum (**Funds’}) equal 10
one-twellth of: (2} yearly taxes and assessinents which may atiain priority over this Security Insirument; (b) yearly
lenschold payments or ground rentg on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
marigage insurance premiums, il any, These items are calied “escrow itcms.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow lems. '. S .

The Funds shall be held in an instilution the depnsils or nccouns of which are insured or guarnntea by a federal or
state agency. (including Lender if Lender is such an instituwiion). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender fo make such a charge. Dorrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be requiired 10 pay Barrower any interest or earnings on the Funds. Lender
shall give to Dorrower, without charge, an annual accounling of the Punds showing eredits and debiis 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. [ S ' | o | |

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pey the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary o make up the deficiency in one or more paymenis as required by Lender.

~ Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. [T under paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no kater
than immediately prior to the sale of the Properly or ils nq:luisiliuu by Lender, any Funds held by Leader at the time of
application as a credit against the sums secured by this Security Instrument. | ‘

3. Application of Payments. Unless applicablie law provides dtherwise, all paymeants received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amouats payable under paragraph 2; fourth, to interest due; and last, 4o principal due. |

4. Charges; Liens. FBorrower shall pay all taxes, assessments, charges, fincs and imposilions attributable 10 the

Property which may attain priority over this Security Instrument, and leusehold paymenis or ground rents, il any.
Rorrower shall pay (hese obligations in the manner proyided in paragraph 2, or if aot paid in that manner, Borrower shail
pay them on time directly to ihe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender
receipis evidencing the payments.
: Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {n)
O0) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
AL faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opesate to
4prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines that any part of
Ahe Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Rorrower &
2 "notice identifying the lien. Rorrower shall satisfy the lien or take one or more of the aclions set forth above within 10 days
of the giving of notice. S | | |
y 5, Hazard Insurance. Borrower shall keep the improvements now existing or herealier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
vequircs insurance. This insurance shall be maintained in the amounts and for the pevinds that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
prreasonably withheld. T | ' |
| * All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shail have the right 10 hold the policies and renewals. IT Lender requires, Borrower shall promptly give 1o Lender
al) receipts of paid premiumas and renewal notices. In the event of loss, Borrower shail give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Borrower.
, Unless Lender and SQorrower oitherwise agree in writing, insurance proceeds shall be applied to restoration or repair
» of the Property damaged, iV’ the restoration or repair is economically feasible and Lender's security is not Jessened. If the
. restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
~ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 11
' Borrower abandons the Property, or docs pot answer within 30 days a notice from Lender that the insurance carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
_the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : | ‘ |
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amounl of the payments. If
" under paragraph 19 the Property is acquired by Lender, Dorrower’s right to any insurance policies and proceeds resuliing
from tamage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
. Instrument immediately prior {0 the acquisition. "
| 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee litle shal} not merge unleds Lender agrees (o the merger in writing, - |
1. Protection of Lender's Rights In the Property; Mortgage Insurance, Il Borrower fails to perform the
covenants and agreements contained in this Secusity Instrument, or there is a legal proceeding that may significanity affect
. Lender's rights in the Property (such as a proceeding in bankrupicy, probaic, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
.in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys® fees and entering on the Property 10 make repairs. Although
" Lender may take action unider this paragraph 7, Lender does not have to do so.
Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesiing payment. S |
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If Lender required morigage inlhranm' as a condition of making ihe loan secured by this Security Instrumaent,
Borrower shall pay the preminms required to maintain the insurance in effect until such time ns the requirement for the
insurance lerminaltes in accordance with Borrower's and Lender's written agreement or applicable law. S

8. Inspection. Lender or its agent say make reasonable entries wpon and inspections of the Praperiy. Lender
shall give Bogrower notice at the sime of or pricr to an inspection specilying reasonable cause for the inspection.

9. Condemnation,, The proceeds of any award or Ctaim for damages, direct or consequential, in conneciion with
any condemnation or other (aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, . - - ' |

In the event of a latal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Properly,
unless Rorrower and Lender otherwise agree in wriling, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muliiplied by the following fractipn: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Praperly immediately befora the inking. Any bajance shall be
paid 1o Borrower. - ) o o -

If the Property is abéndoned by Rorrower, or if, after notice by Leader to Borrower that the condemnor offers to
maks an award or seltle 8 claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at il option, cither to restoration or repair of the Property or
16 the sums secured by this Sccurity Instrument, whether or nof thendue. . | L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments relerred (o in paragraphs 1 and 2 or change the amount of such payments.

| 10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instyument granied by Lender 1o any successor n

iaterest of Borrower shall not operate fo release the Jiability of the original Dorrower or Barrower's successors in inlerest.

Lender shall not be required 1o commence proceedings pgainst any. successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by scason of any demand made
by the original Horrower or Borrower's successors i
<hall aol be a waiver of or preclude the exercise of any sight or remedy. o
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shull bind and benelit the successors and assigns of Lender and Rorrower, subject 1o the provisions
of paragraph 17. Borrower’s covenanis and agreemenis shall be joint arnd several. Any Rorrower who co-signs this Securily
Insirument bul does not execute the Note: () is co-signing this Security Instrument enly to morigage, grant and convey
that Norrower's inleresl in the Property under the terms of this Security Instrument; (b) is nol personally obligated Lo pay
ﬁ: sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend,
odify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note wilthout
that Borrower’s consent. ‘. . - - T
i 12. Loan Charges. 1 ihe loan secured by this Secarily Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collecied in
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by ihe amount
" necessary o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
pariial prepayment without any prepayment charge under the Note. | . |
: 13. Legislation Affecting Lender's Rights, Il enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenlorceable according (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
pcrminedhhy paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17. ' | :
14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
" mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
" Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by

", first class mail 10 Lender's address siated herein or any other address Lender designales by notice to Borrower. ARy nolice
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provided for in this Securily [nsirument shall be deemed 1o have been given to Norrower or Lender when given as provided
in this paragraph. - | - :
', 15, Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of 1he
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the Note
~ which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
" Note are declared 10 be severnble, | |
! 16, Borrower's Copy, Dorrower shall be given one conformed copy of ihe Note and of this Security Insirument.
17. Transfer of the Property or a Beneficlal Interest in Borrower. | 1M all or any parl of the Properiy or any
interest in it is sold or translesred (or if a beneficial interest in Borrower is sold or iranslerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in {ull of ail sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument. . o
| If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secu red by
. this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of his period, Lender may invoke any
‘remedies permitted by this Security Instrument without further not ice or demand on Borrower. |
18. Rorrower's Right to Reinstate. I Borrower meets certain conditions, Norrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 3 days (or such other perind as

" applicable law may specify for reinstatement) before sale of ihe Properly pursuant 10 any power of sale contained in this
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- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are thas Borsower:
~{a) pays Lendeg all sums which then would be due under this Security Instrument and the Note had no acceleration
" oceurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys® fees; and {(d) 1akes such action as Lender may
rensonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. Hn?cr, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.

n interess. Any forbearance by Lender in exercising any righi orremedy i |
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o0 . [0 Oradusted Payment Rider ~  [3) Planned Unit Development Rider
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‘-C?l’fnstrumcnt and in any rider(s) executed by Borrower and recorded with it.

ATTORNEY AT LAV

LARRY L. HALCOME

NGN-UNIFORM COVENANTS, Barrower and Lender further covenand and agree s follows: -

19. Aceeleration; Remedies, Lender shall glve motice to Borrower prior to acceleration following Dorrower's
breach of iny covenant or ngreement in thig Sceurity Instrument (but not prior to acceieration under paragrophs 13 and 17
unless applicabie law provides otherwise). The notice shall specify: (a} the default; {b) thie action required to cure the
default; (c) n date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result in ncceleration of Lthe sums
secured by this Security Instrument and gale of the Property. The notice shall further inform Dorrower of the right to
reinstate after acceleration and the rlght to bring a court actlon to assert the non-existence of a default or any ofher
defense of Rorrower to acceleration and sale, If the default isnot curcd on or before the date specified in the naotlee, Lender
at its option may require immediate payment in full of al) sums-sccured by this Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect sll expenses incurred la pursulng the remedies provided in thiz paragraph 19, including, but not limited to,
reasonable nttorneyst fees and cosis of title evidence. | _ | |

It Lender invokes the power of sale, Lender shall give a capy of & notice to Borrawer in the manner provided in
paragraph 14. Lender shall’publish the notico of sale ance n week for three congecutive weeks in & newspaper published in

TR 1T 1 1" S Y County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Leader’s deed
conveying the Property. Lender-or (g designee may purchase the Property ot any sale, Horrower covenants and agrees
that ihe procecds of the sale shall be applied in the following order: (n) to 0l expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrament; and (c) any excess to the person or

persons legally entitled to it.

20, Lender in Posscsslon, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collecied by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, bul not
limited 10, receiver's fees, premiums on receiver’s bonds and reasonable attorncys’ fees, and then 1o the sums secured by
this Security Instrument. = | a | |

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs, '

22, Waivers, Norrower waives all rights of homesiead exemption in the Property and relinquishes all rights of
curiesy and dower in the Properly. -

. 23, Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded 1ogether wilh |

this Security Jnstrument, the covenanis and agreementg,of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security
Insirument. [Check applicatle box(es)]

[} Adjustable Ratc’ Rider | D Condominium Rider | [] 24 Family Rider

[] Other(s) [specify)

By SIGNINO BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security

AR Ao = ometotfi vt ey R (Seah)

wnn;ﬂﬂﬂ: | R " | :)
- - .‘_ ....... e s Ly nrnuu-.-"uuu.-u;u.uu: --------------- - u-u.- al - LY *
| L Donald Rourke - ~Borrowes
.:‘I ............. TESTIRYERYIE YR T u:u -------- ALl Ll LTI TEITLL : ""-%uacﬁunu lllll drn M nuu“nunu(scll)
. Elma C. Rourke —Bacromer
- [Space Balow This Line For .ﬁr.tmwhnl;mnﬂ]
STATE GF lllll #iiAl!‘IA-ilIMI'IIII.Ii"II.II
CjﬂUNTY GF il-l-lnl-l-i-li!!l-Flll-Rlélilil_llllllllll.-.l ]
1,....... Lkarry L, Ha )G9k, . oo ivesceeaness & Notary Public in and for sald county and state, do hereby certily that
.Dﬂﬂ'}].q Raurke. &.wife..Elma G, Roucks........... b essitmsessusnresoearanatssannes , personally appeased
before me and s (are) known or proved to me ta be the person(s) who, being informed of the goniends of the foregoing instrument, )
have executed same, and acknowledged said instrumeni toba........ theirv....... free and voluniary act and deed and that'

| (his, her, their)
ﬁ ras :t.h%". o veew. . executed sald instrument for the purposes and uses thereln st forth,

¢ (he, she, they)

REEAIGHWAY

N )
6 | o
.L itgjess my hand and official scal lhh........2?.tb.................dnynl‘....SEPIQWIEI"........,....“,.,'.. 19..84,
g o J - ' '
My ‘Commission Explres: |
‘% 4/23/90 ‘ | - ?Z ?f—
d _ _ dvasageaanrfFar nernangernnas
2% o | | - Larry L. Halcomb / Notary Public
H il '
This] dby. Larry Lo HALCOMD o rerrineceetrraaanrereereeinreceenerins
gy irment was PIEPE B350 ol WonE o < 1 ghway T
M o [} P | Alabkhan.. .- 4N0
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| THis PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of September | .19 89 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date, given by the undersigned (the “Borrower") to secure Borrower's Note to

First General Lending Corporation (the “Lender*’)
_ n

of the same date and covering the Prapiertr described in the Security Instrument and located at:

925 Masters Lane, Birmingham, Alabama 35244
- - g (Property Address)

The Properly includes, but Is not limited fo, 8 parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the “Declaration™). The Property is a part of a planned unit development known as

Heatherwood [Name of Planned Unit Devalopmant)

(the "PUD"). The Property also includes Borrower's intercst in the homeowners association or equivaleni entity owaing or
managing the common arcas and facilitics of the PUD (the “Owners Association) and the uses, benefits and proceeds of
Borrower’s inlecest.

PUD COVENANTS. In addition {o the covenants and agreements made in ltw.:'".iew:'a.u*ilj,r Insirument, Borrower and

Lender further covenani and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the ; () Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: and (jii) any by-laws or othes rules or regulations of the Owners
Associalion. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constitucnt

Documents. .
B. Hazard Insurance. So long as the Owners Association malntains, with a generally accepied insurance carrier, &

- m'maste;" ar “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage

E;in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

wd‘extended coverage,” then: o |
a (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
anthe yearly premium installments for hazard insurance on the Property; and |
.' (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
C\Jeemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
J Borrower shall give Lender prompi notice of any lapse in required hazard insurance Coverage provided by the master
gor blanket policy. | ,
- In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
" Property or to common arcas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to

Borrower. ,
C. Public Lisbility Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners

A ssociation maintains a public Liability insurance policy acceptable in form, emount, and extent ol coverage to Lender,
| D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Froperty of the common arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Leader to the sums securcd by the Security Instfument as provided in Uniform Covenant 9. -

S, E Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
" consenl, cither partition or subdivide the Property or consenl 10
; (i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of subsiantial destruction by fire or other casualty or in the case of a laking by condemnation or eminent domain,
(ii) any amendment {0 any provision of the *Constituent Documents” if the provision is for the express benchit

 of Lender; . N o | - |
' ~ (iii) termination of professional management and assumption of scif-management of the Owners Association;

or L . |
(iv) any aclion which would have-the effect of r;nd:ring the public liability insurance coverage maintained by

(the Owners Association unacceptable to Lender. | |

- F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
. amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
“disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesling payment.

. B¥ SIGNING BELOW, Borrower 'accepla and agrees (o the terms end provisions contained in this PUD Rider.
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