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State of Alabama Mortgage e .]
, /‘Jff 011:3150368-703

The State of Alabama, July 17, 1989

Shelby County.

Know All.Man by Thess Presents:
That whereas the undersigned Robert &. Gaddis Jr., an unmarried man,

of the Clty of Alabaster , County of Shelby and State of Alabama has bacome justly indsbted, unjo
amSouth Mortgage Company, I1Inc. | y
a corporation organized and existing under the laws of DelavaYe. :,

party of the second part (herelnafter callad the Morigagee), in the full sum of FORTY FIVE THOUSAND FIVE
HUNDRED SIXTEEN DOLLARS AND 00 CENTS

Dollars (§ 45516.00 ), money lent and advanced, with interest at
the rate of TEN AND ONE~HALF
per centurn { 10, 500 %) per annum untd paid, for which amount the Morigagor has aigned
and delivered unto the said Morigagee a ceraln promissory note bearing even date with these presenis, the sald pinclpal and Interast to
be paybable at the office of AmSouth Mortgage Company, Inc.
mn 17 N. 20th Street P.0O. Box 847, Birmingham, Alabama 35201

.. or at such other place as the holder may designate In writing, in
monthly instaliments of FOUR FUNDRED SIXTEEN DOLLARS AND 35 CENTS

Dolws ($ 416.35 ), commencing on the st day of September, 1989
and on the first day of each month thereafter untll the principal and interest are fully paid, except that the final payment of principal
. [wtihd Interaat, if not sconer paid, shail be due and paysbie on the firsl day of August, 2019.
i (S Whereas the sald Morigagor Is deslrous of seourng the prompt payment of said note and the several insialiments of principal, Interest,
Cand monthly paymants herelnafter provided for, and any additional indebl edness accruing to the Morigagee on account of any future payments,

%advancés, or axpendiures mada by the Morigagee as herelnafter provided:

& Now, Therelore, in conslderation of the premises and the sum of One Dollar ($1) o the undersignad Marigagor in hand pakd by the Mortgagee,
QD)the re glﬁt whereol Is hereby acknowledged, and for the purpose of securing the prompt payment of sald Indebtedness as k becomes due
_H'.)tha said Moitgagor does hereby grant, bargain, sell, and convey unto the said Morigagee the following described real property siuated
AN ., .Shelby County, Alabama, fo wit:

-
g -

ee WExhibit A" sttached hereto and by this reference made & part hereof.
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This is a purchase-money mortgage.

Referente 18 hereby made to the Rider attached herpfo by this
reference made & part hersof for all purposes.

A This Mortgage being re-recorded to correct the state of Incorporation of the Mortgage.
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2. together with the hereditaments and appuitenances thereunio belin and also together with ak equipmant and fdures for heating

3 and lighting now or hereatier installed therein Dy the Mortgagor.
2 To Have snd to Held the saine with all tha rights, privisges, and appurtenances thereunto belonging of in anywise apperiaining
J unto the sald Morigagee and assigns of the Morigagee forever.

And the Mortgagor hereby convenants that he 1s slezed of sald real property in fee simpie and has a good right
to sell and convay the same; that the property ls free from ell encumbrances and that the Mortgagor, and Mortgagor's helrs,
axecutors, administralors, next-of-Kin, and assigns will forever defend the sama unto the morigagee and assigns against ihe
claims of all persone whomsoever, N

This farm I3 used i connection with mortgages Insured under tha one-to-for lamily provisions of the Mationa) Houslng Act which radulre
& One-Time Morigage Insurance Promium payment including secticn 203{b) mnd () W accordance with regulations for those programs.
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This Morigags | Made, hawever, subject to the following covenants, conditions
and agraemaents, that s 1o say:
1. That the Mortgagor will prompily pay the principal of snd intarest on the
Indebiedness svidsnced by saikd nota, et the times and in the manner therein
provided. Priviiege is rasprved to pay the debt In whola or In pari o MYy
ingtailmant due data.
2. Together with and i addition ¢ 1ha monthiy paymenis of principal and
Imarest payable under the terms of the note secursd hareby, the Mongagor wil
pay to the Mortgagee, ot the first day of each momth utd i ks fully pald,
the folicwing sums: -
{ay A sum equal 1o the ground rents, ¥ any, next due, plus mn'pr-mlwnn that
will next become due and payable on policles of fira snd other hazard Insurancs
covering the mongaged property, plus taxes and asgessmants next due on on the
mortgaged property {all as astimated by the Moriguges) ises il sune already
pald therefor dvided by the rumber of months to siapse before one {1) month
prior to the date when such ground rents, pramiuma, taxes, and assessments will
become delinquent, such sums 10 be held by the Montgagee In trust to pay eald
ground rants, premiums, taxes, and speclal assesaments; wwd
(b) All payments mentioned in the two praceding subsections of this paragreaph
and all payments to be made under the note secured hareby shal be pdded
togetner and the aggragate amound tharec! shall be pakd each month In a
singla payment to be applied by the Morigages 1o the foliowing Kems In ihe
orger eat fonh;
() ground rents, taxes, special assessments, e, and other hazard INBuUTAnce
promuims;
@iy intarast on the nots sacured hareby;
(1} amovizaton of the penclpal of sald note; and
(v} late charges,
Any deficlency In the amount of such aggregats meonthly paymant shall, unless
made good by the Mortgagor prior to the dus date of the paxt such payment,
constitute &n event of default undes this Morigage. The Marigagee may colact
a “late charge” not to exceed four centa ($.04) for aach doliar {$1.00) of each
X)) payment move than fiftean (15) days in arrears 1o cover the sxifa expanas
invclved in handling definguent payments.
3. If the total ot the payments made by the Mortgagor under (a) of paragraph 2
§pr=cadl g shall sxceed the amount of the payments actually mads by the
o Morigages for grownd renta, taxes, of assasamaents and aurance gramiums, as
fhe casd'may be, such excess. i the loan Is current, &t the option of the
mMnrtg-gnr. shall De craditsd on subsaguent payments 1o be mads by tha Mortgagor,
ﬁnr refurded to the Mortgagor. M, howaver, tha monthly paymets mads by the
Mortgagor, under (8} of paregraph 2 pracading, shall not ba sufficient to pay
yu. ATOUNG TETHB, 1AXEE, assessmems, and lnsurance premiums, as the casa may be,
S when thé sama shall become dus and payable, then the Mongagor shak pay 1o the
D pacgrges mn:,,F1 amount necessary to makes up the deficlency, on of before the date
when peaymam of such ground rents, taxes, assessmonts, of ISLMMCE pramiums
shall be duga. [f at any tima the Mortgagor shall tender to the Morigages, n
paymant of the entire Indsbiecness reprasentad thereby, the sald Morigages
shall, In computing the amount of such indsbtednsas, crodk to the account of
the Mortgagor any balence remalning In the funds sccumulated under the
orovisions of {a) of paragraph 2 hereot. | there shall be & delautt under any
of the', provisions of this Mortgage resuiting In a public sale of the premises

mﬂhr-hr.ﬂlmwm-dhwmmmﬂ
mmwmw.nhmnfuunnmmmmmm
mm,mumm-mﬁmummnmqmmmn

then remaining In funds accumulated wnder: (a) of parsgraph 2 preceding. && &
undtuuah:tﬂunmmiuﬂﬂwlpdﬂunumukﬁmmpﬂdmiﬁdmu

4. Hmwmmm-mmwmmmmumm

she propsrly hersby conveyed and smploys an atiomay to represant R thereln,
or f the Morigages smploys an aitoiney to assist in seitiing o removing any
dnudnnﬂuﬂuttnﬂupmpmm-hywdﬂutwmﬂlmhm
mmmdmmwhwrmhwmpwmw
Mortgagee, when the sams becomes due, such attorpey's fee 28 may be reasonable
tor such services, and ¥ such tes bs pald or Incurred by the Morigages the

aame shall be sscurad by the Ssn of this mortgage in addition to th
indabtedness specially sacured hersby WS shell bear interest Wrom the date Kk
hpﬂdmhau’ridmdﬂﬂh:ﬂmdmmpnyﬂ:h.

§. hmuwﬂhmmﬂhﬂﬂymummm
ﬂmhnrhpmﬂuummwlnmh:puupnmmm
improvements therson in good condition, ahd 1o pay efl assassmems that may bs
mmmmwmwm.mﬂnﬂHWganﬂhnmm
mmmmpnmhn.mmmmﬂwmmmm.m
mmamduwmhunuhdprﬂnhu.nrwmmutuharnnmﬂmpmﬂm
thereon.

8. The Mortgagor agrees to paylliun:mmﬂimanuﬂm may be assassad
wmwmmﬂnmmm:mmtmmuunﬂupm
Huumtulnl-'nmﬂtﬂwlmwmmnﬁmmwwmmnmm
h-ruby.uyllwtnﬂumﬁrmmtm Upon any violation of this
Mmﬂup-wdwmwwﬂu Mortgages tha paymepl
dwmmﬂum::dwnuﬂhbﬂlywm.mm.mwmm
mnhmldﬁhthuahrmuadﬂmlﬂﬁumu’lm
mnmnhmmwﬁuﬂﬂmnhh,mmmwuwmnﬂmm
hersaftar anacied 10 the contrary notwithstanding.

T Mﬂuwwﬂmﬂumammmwﬂmwmm
srectad on the moripaged properly, ieured as may be required Wrom tme o N¥me
brmlmm;lgﬂwmlbrt-mdmmm. casunities, and
contingenclas, in such AMGUME and for such parlods as may be required by the
Mortgagee, and wil pay promplly, when due any pramiums ofn BCh NSUANco
prnﬂskmfnrﬂupnymumﬂvﬂchhnnﬂhmmldlhﬂﬂﬁnWm Al
ManhiurmdhmnMuwththmﬂmm
poﬂcuimdrmwﬂIMHmﬂﬂhhﬂdhyuuanngHmHMHnﬂncm
Huutﬂlnllplylhhnhuulhhvﬂrulmdhhrmmuphhhtnm
Mortghgoe. in svent of joss Morigagor Wil give immaediata notice by mell ta
ﬂuw.ﬂmmrmwnﬂﬂhuﬂmtmdapmmpwwumr.
mduﬁhhuumtlmmpunycmcnn-dhhunbymumddhmdmm
mmmmmmmmﬂrmmwmﬂmmumm
mww.nndﬂnmrmpmcndu.nrwpmmumﬂ_ may bs
appiied by the Morigagoa at hs option either to the reduction of the
indebtadnasy hasaby secured or 10 the restomtion o ropalr of the properly
dernaged. hwnﬂnﬂnunlawuﬂﬁlmmwnmu'irmﬁﬁnluﬂt

to the mortgaged proparty I extinguishment of tha indebtednesa securad heraby,
all right, titie and Interast of tha Mnrﬁnnnnfhnmllumrhwmcpuﬂdn

hen In force shall pass 1o the purchaser or grantse.
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5. W the Morigagor tais 1o Inswe sald property as harsinabove provided, of

10 pay M of any part of the taxge of assssemards lvied, accrued, or

assetsesd Lpon or against eald property o tha indebitednass sscursd heresby, or
any Interest of the Martgages In either, or fals to pay immediataly and

discharge any and ai llens, debis, andfor charges which might becoma lens
superior 1 the den of this morigage, the korigages may, st #s optlon, insure
sald property andfor pay said taxes, asseas nents, debts, Bans, ardifor charges,
and any money which the Mortgages shall have so paid of becomsa ohfigated 1C pay
shall constitute a debt 10 tha Mortgagee addiional to the debt hereby

spacially secured, shell be secured by this mocigage, shalt bear jogat inlerest
Irofm dete pakd or Incuered, and, at the optlon of tha Morigeges shall be
immediaizly dus and payabile.

9. No falure of the Martgagoa to exsiclse any option hersin given to declare

tha maturity of the debt hersby secured shall be taken of construad as a welvear
of fta rght to exercisa such option or to declare such maturity ba reason of

any past or presant defauit on the part of the Mortgagor. and the procursmants
of Insurance or the paymam of taxes of other Hens, debts, or charges by the
Mortgages shall not ba taken of construed as 4 walver of its right to declare

the maturlty of the indebtednass heveby secured by reason of the fallre of the
Mortgagor to procure such insurance of to pay such taxas, dabte, kens, or charges.
10. As long as any of the Indebtadness hereby sescured shall remaln unpald tha
Mortgagor will nelther commit nor permit wasie on the pramisss heraby coxvayad;
and upon the commiselon of any waste thereon the Mortgages may, at is optlon,
daclare the entire indebtedneass hereby sscured to be ot once dus and payabis,
Nor will the Mortgagor ramove any of the fixtures on the premisss hereby
conveyad s0 long as any of the indebtedness hereby secured shal remain unpald.
11. it the Mortgagor shak make default in the payment of any of the
Indebtedness haraby secured, or i the performance of any of the terms of
conditions hereby, all the rents, iscoma, and profits Wom the pramiaas are

hereby transterred, assigned, set over, and conveyed 10 tha Mongagse, and tha
Morigagoe may proceed 1o ¢ollect the rem, incoms, and profits from the
premises upon such default alther with or without the appointment of a

recalver: but the Morigagee shall not hereby bacome baund by the tarme of any
lease hen ewsting on the premises by electing 1o collect the rants

thereunder, bit may at may tme terminate the sams. Any rents, income, and
profie collactad by the Mortgagee prior {o forscdosurs of this indebtednese,

leas the cost of collecting the same, hﬁudlnn any rout sstats commiselon or
aftorney’s fae Incurrad, shall be credited first, on the advances with Interest
thereon, then ypon the interast, mnd the remalnder, i wny, wpon the principal

debt hereby sacured. _
12. Thet If tha premisss, or any pait theveod, be condemnad under any power of
smient domain, or acquired for & public use, the damages, procaads, and the
muldar&tlnn tor such acquisiion, 1o the extent of the full amout of
yngebtedness upon this mortgage, and the note cocurad hersby remalning unpald,
are harshy aselgned by the Morigagor 1o the Morigages and shall be pald
forthwith to the Mortgeges to be applled by # on accound of he indebtadness
secwed hereby, whether dua or not,

13. Any promiea made by the Mortgagor hersin 1o pay mondy may be enforced by &
suit at ldw, and the secwity of this mortgage shall pot bDe walved thereby, and
as io such debts the Mortgagor walves ol right of sxemption under the
Constiiution and lews of Alabama as to personal proparty and agrees 1o poy &
ruam.@naﬁln attorney's fee for the collaction thereof.

4. .In consideration of the making of the loan secured by this mortgage, the
Mortgagor, Deing 8l of the undersigned, convenant and sgree that, In respect

of the indabtednass securad hersby, they wil forever walve, and they do harsby

walve and give up all benefits, privileges, options, snd rights of every kind

-ﬂnlh.u'u#mtﬂnrwﬂuhhntnﬂubm“ldwmm-

mmmad*mﬂﬂufulﬂummgudﬂmnumﬂm.mwhym

of Houss Bl No. 422 of the Legislature of Alabama of 1935, enacted inle law

and approved on June 24, 1935, commonly rofarred 10 as the Deficlency Judgment

m:mdmmnrawinmwmwhrmmrhmﬂmﬂum. bensitis

and options hereaftar conforrad upon mortgags dabtors by law hersafter snacted;

and further covenant and agree that the indebtedness hersby secursd, and all

axtenglons and renewals thereof. and this morigage shall sach be enforcastie

I accordance with thalr raspacitva terms and conditions, with rafarance to and

in spite ﬂwwm:hmmﬂ?huﬂm:ﬁﬂu Legislature of

Alabama, and any and afl other ws of Ba of simiar purport which may

hereaftar ba snacied.

15. The covenants, conditions, and agreemants hecsin contained shal bind, ard

ihe banefis and advarkages shall inure 1o, the raspactiva hairs, exacutons,

sdinistrators, succassors, and sasigns of the parties herao, Whersver ussd,

mmmmummmwﬂ.mmum singuiar, and the

use of any gender shall inciude all genders.

18. The Mortgagor further agress that should this mongage and the nole secured

hﬂuhymthdgtﬂﬂhtkﬂwmmmmﬂmdmmmm
EIXTY ( 60 days from the date hareof (wrltien statement of any

oificer of the Departm ﬂmwmmvﬂnpmmwmﬂm-dmni

the secretary of Housing and Urban Developmem date subsequent to the
SIXTY QQ‘) dJays Bma from tha dats of this morigage, cecining 1o

naura rald nota motigage being deemed conclusive proof of such

Ineligiblity),” the Morigagee or the holder of the nots may, at ks option daciare;

AN sums secured hereby immediately due, and payabie.

17. H the Morgagor shail well and Uuly pay end dcharge tha kdebtedness haraby
mw&dﬂﬂihﬂhﬂ:MiﬂilHlﬂplﬂhhlnﬂMdﬂlndpﬂfﬂfmﬂlmlnﬁ
agrasmenta 1o be done and performad by the Mortgagor under the ferms and
pmulﬂamuhrhmmwgu.muﬂmnﬂrm shall be snd become il and void.

18. Bux H the Hmwgmﬂulhlmpn;.ntﬂmtnhnpﬂd.ultmlmru.uu
indebtedness heceby sacured or any par thereot, according to tha lerms theracd, or
ﬂ'ﬂMnﬂgﬂﬁﬂtMtﬂtﬂdﬂﬂpﬂ!ﬁmwnﬂwlﬁmmm&nlmﬂuﬂm
-gr-ndtnhnﬂmHnrpwm.ntllmnnrutufﬂulﬂﬂdﬂlﬂﬂhnidprm
becomes sndangered by reason of tha enforcement of any prior ken or sncumbrance
mmmmmnmmnmw-mmyumum
immediately bacome due and paysble and this mortgage subject 1o forecionurs, at the
npﬁmﬂmw.mm:uﬂﬂuMthluﬂum
mdhhnnhrmnrmdlnmlnmuduhnpouuﬂmnllﬂdﬁmﬂhmd
m«mmmmmmnﬂmnumwmmcwmnrhm
oy of COlumbiana . county of  Shelby ,
Mﬂpihlﬂnutﬂr.h‘ﬂlhﬂltmnnﬂﬁ!nllhlﬂM,pllﬂl.llﬂmmi
nluld:ﬂlthyptabiuﬂmunnl:wukhrw“mnllummmmulduu
hnmawﬂmﬂﬁmﬁﬂmﬂﬂﬁﬂhuﬂnmﬂnmﬂ.wmh
payment of the purchass mondy, tha Morigagae of any parson conducting sald saie
In-rlhmu-dtn-mmimﬂuwmunmdmldndmh
mmmwmm.mmwmmmhnmwmusmw
muﬂmm&umm-mﬂumm.mmmummnuumm
purchase sakl proparty I the Righest bidder therefor.
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| Proc appiiad; Fret, BPanss provided; third, phymant ..i-hnlun. the Wndebtedness haraby
S O s rasson : — . apadnlf. w:;mm:mmm;ﬂmwmm
: the 3
advectising and salng, Including reasonable attorney's leas; sacond, 1o * e e
repaymert of any money, with Interest thareon, which tha borigages may have charged; fourth, the hlllr:d, N vy, ll:ﬂ ba paki h::::n;
pald of Decome hhlntnpirnrﬂinhlmarmmhimtnmhr mm-hnmmumﬂm . mﬂhnﬂmf“ foreciosing
iaxan, SSEAEMens, INMuance and/or othar charges, Kens, of debts heteinahove the sams shall ba pald procasds

aven unow Nis hend and sl meme L17th dyot July, 1989.

(SIGN ORIAINAL ONLY)

State of Alabama,

Shelby County
, Julie B. Di Vito , » a0ty pubiic In and for sekd county, I said State, horsby cently that

Robert 8. Gaddis Jr. | .
whose name(a) is signed to the foregoing conveyanos, and who is known to me, acknowledged befora me on this day thet, baing m

contents of this conveyance, he enecuted the same voluntarily on the day the samés baars date.
| g
f .
- ~% {SEAL)

JuYie B. Di Vitn__ MOTARY PUBLIC

Given under my hand end officlal sesl this 1 7th dey of July, 1989,

O My*commission expires: Feb. 19, 1992
™= .
m g

Lot
ghli nstrumant was prepared by

?é | ggﬁéaﬁgéhgiyvigg 'E,, Suite 112, Birmingham, AL 35223
State of Alabama,
¥ Shelby County
E‘:f wnlﬁnhmcmnnfmm#mmroﬂyhﬂhﬁwwmhdhumﬂmhﬂl
;mcunqu-m * day of A9 . antd was recordad ip Vol , Record of Desds, pRQes on the
day of .18 at o'dock M.
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YEXHIBIT A"

¢ From the Northeast corner of the NE 1/4 of SE /& of Section 34, Towmship 20
South, Range 3 West, Shelby County, Alabama, run Westerly along the Horth
boundary line of said 1/8 - 1/% Section for 625 feet to the Point of Beginning
of the land herein described; thence continue Westerly along the North boundary
line of aaid 1/% - 174 Section for 100,00 feet; thence twurm an angle of 91
degrees 13 minutes 39 seoconds to the Jeft and run Southerly 200.0 feet; thence
turn an angle of 88 degrees 46 minutes 21 seconds to the left and run Easterly

100.0 feel; thence turn an angle of 91 degrees 13 minutes 39 seconds to the
left and run Hortherly 200.0 feet to the Point of Beginning.

This land being a part of the NE 1/4 of SE 1/M of Section 34, Township 20
Scuth, Range 3 Wesl, Shelby County, Alabama.

soox 247 mn{ 432
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ASSUMPTION RIDER

This rider, dated the 17th day of July, 1989, amends the
Mortgage of even date by and betwaen Robert S§. Gaddis Jr., an unmarried
man the Mortgagor(s), and
AmSouth Mortgage Company, Inc.,
the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of sale executed not later than 12 months after the date of execu

of this mortgage/dead of trust or not later than 12 months after

date of a prior transfer of the property subject to this
mortgage/deed of trust, to a purchaser whose credit has not been
approved in acgordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, Robert S. Gaddis Jr., an unmarried man

hag/have set his/their hand and seal this 17th day of July, 1989.

gg (Seal)
-} L
E o
[;4;
o\ .
Signed, sealed and delivered
in the presence of \ 1.DeedTax §

2. Mtg. Tax 64 £ﬁ
3. Recording Fee /3 2°

| Public: Juiie B. Di Vvito 4. Indexing fee 3°0
M Commission Expires February 19, 1992 TOTAL Siéff_?'

(FHA Assumption Rider)
| SYATE OF ALA. SHILEY €

I CERTIFY THIS
GOTRUFIENT WAS < 0t

83 JUL 2L PHI2: 09
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4 Boed T N0 TAX COLLECTED
. aa u---------
) 2 Mig. Tax ==========
\ATE OF AL SEELE 3. Recording Fae ======$_13-00
1 CER s 4 IndoxingFee - --~- § —2.34-
NGTRY " " 86 6. Certified Stamp Fee -- $___L.20.
g9 SEP ' Total === -==========§



