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| The State of Alabama,
i - chelby  County. J *% Q -7;(7

Know All Men by Thesa Presents:

That whereas the underaigned Joay @, Pierson and wife, Faith H. Pierson
,of the City of Alabaster » County of Shelby
and State of Al abama - , party of the first part (hereinafter called tha Martgagor),
has become justly indebted unto  Union Planters National Bank
& corporation organized and existing under the lawsof the United States of

el e PR P Y. T TRCF] AW TELE PP R T B

America ., party of the second part (hereinafter called the Mortgages), in the full
sum of EIGHTY SIX THOUSAND (HE HUNDRED FIFTY FOUR AND
00/100 o . Dollars ($ 86,154.00 ),
money lant and advanced, with interest at the rate of Eight and 56/100 per centum { 8.560 %)
i per annum until paid, for which amount the Mortgagor has aigned and delivered unto the said Mortgagee a certain promissory note
: bearing even date with thess presents, the said principal and interest to ba payakle at the office ofllnion Planters *
in Post Office Box 470, M[ghia, Tennessee 38101 , or at guch other place as the holdar
(L may designate in writing, in monthly instaliments of SIX HIMNCRED SIXTY SIX AND 12/1{](} '
% e # Dollars (3 660,12 ), commencing on the first day of October .
s 19 ‘89, and on the first day of each month thereafier until the principal and interest are fully paid, except that tha final payment of
E prindipal and interest, if not sooner paid, ahall be due and payable on the first day of September , 2019

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
% terest, and monthly paymenta hereinaftar provided for, and any additional indebtedness accruing to the Mortgagee on account of any
0\ futiire payments, advances, or expandituras made by the Mortgagee as hereinafter provided: |
Now, Therefore, in congideration of the premiges and the sum of Ones Dollar {($1) to the undersigned Mortgagor in hand paid by
= the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpoase of securing tha prompt payment of gaid indebtedness
2 as it*hecnmu due the sald Mortgagor doea hereby grant, bargain, ssll and convey unts tha said Mortgages the following described |
real property situated in  Shelby County, Alabama, to wil;
Iot 36, according to the survey of Port South, Third Sector, as recorded in Map
Book 7 page 110 in the Qfflce of the Judge of Probate of Shelby County,
Alabama; being situated in Shelby County, Alabama. Mineral and mining rights

O
D e nts and agrees thet if on any future date the sbove described property is declared by agpropriate

rity to be located awiﬂﬂmdmdm,aﬁﬂﬂmnfﬂehm,immm ‘1
¥re Disagter Act of 1973, avVor absectent sirtla’ legislation, the Bortower will immediatély secure and YN A

fwr'm'tl'ewﬂér‘aﬂmdinarmgalicymmmtmtlaasthmﬂenﬂrﬂmmape:iﬁaﬂbyﬂemﬂx A2

b E@ﬂ'ﬁﬂﬁﬁt‘i}ﬂp&ﬁlﬂﬂﬂpﬂiﬂhﬁﬂl. mﬁrﬂera;eesﬂﬁtaameqnlm}/uoftm“mlmmlb\

7 premiun will be paid monthly with the installments of principal and interest according ard suject to the

gwbiwaﬂﬁﬂw‘amt@ammimmthMfmmhm,mw

A @mm:m,aﬂmﬂd'mM.__maﬁmmmﬂmtaﬂmﬂatﬂurigmofmlmﬁm,

remedy; and reinBtatenent"as s “forth™inother pavagraphs hereof shall alo apply to this ovenant.

v P e
Ry e i

¥ 'ItEp;U:aeﬂsnfthis'lommmamliﬂmtmmeimafﬂﬁmmmmw.

",! TEIS MORTGAGE IS BEING RE-RECORDED TQ ADD THE PARAGRAPH REGARDING FLOOD INSURANCE AND THE
"% CHATTELS TO THE FACE OF THE MORTGAGE,AND TO CORRECT THE HIDD‘IZE IQITL&L OF THE MORTTGAGOR.
| é Ran%efﬁvan, Dishwasher, Vent Fan & wall to wall carxpet “h\:}\ &

g together with the hereditaments and appurtenances thereunto belonging, and al vatfe® with all equipment and fixtures for heating
*Ji and lighting now or hereafter installed tharein by the Mortgagor.
3 To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-

i to the said Mortgagee and assigns of the Mortgagee forever,

ol And the Morigagor hereby covenants that Y are seizad of said real property in fea simpla, and h Ve a good right to sell
A and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, exaecutors,
{ administrators, next-of-kin, and assigns will forever defend the same unlo the Mortgagee and assigns against the claims of all persons

whomsoever; Natjonal Bank
This Torm 's Used In connection with morlgages insured under the one-to-Tour family provisions of the National Housing ACt which

3

raquire a One-Timsa Mortgage Insurance remium payment including section 203(b) and (i} in accordance with regulations for

i those programs. _ _
Previousfdiftons A_rie %bsoiate | HUD-92100M-1 {3-86 Edition)
Initial{s i Page 1 of 4
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Thia Mortgage is Made, howaver, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the

times and in the manner therain provided. Privilege is reserved to

pay the debt, in whole ar in part, on any instaliment due date.

2. Together with end in addition to the monthly payments of
principal and interest payable under the terms of the note sacurad
hereby, the Morigagor will pay to the Mortgagee, on the first
day of each month until eaid note is fully paid, the following
BUME:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next bacome due and payable on palicies of
fire and other hazard insurance covering the mortgaged property,
plug taxes and asggesaments next due on tha mortgaged property
(all as-astimated by the Morigagee) less all suma already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxas
and szements will become delinguent, such sums to be held by

_ Mortgagee in trugt to pay eaid ground rents, premiumi, taxes

and special assesgmants; and

{b) all payments mentioned in the two preceding subsections of

thiz paragraph and all payments to be made under the note
secured hereby ghall be added together and the aggregate amount

™ thereof shall ba paid each month in a single payment to be ap-
E plied by the Mortgages to the following items in the order set
forth:

(I} ground rents, taxes, special aasessmenta, fire and other
hazard ingurance premiums;

(I1) intarest on the note securad hereby;
{I11) amortization of the principal of eaid note; and
{IV} lata charge

Any deficlency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior {o the
due- date of the next such payment, constitute an evant of default

Wd ynder this mortgage. The Morigage may collect a "late charge”

default, the Mortgages shall apply, at the time of commencament
of such proceadings or at the time the property is otherwiss ac-
quired, the balance then remaining in the funda accumulated
under (2) of paragraph 2 praceding, as a credit against the
amount of principal thenh remaining unpaid under said note.

4. If the Mortgagee shall ba made party to any asult invelving
the title to the property heareby conveyad and amploys an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assigt in gettling or ramoving any cloud en the title to
the property hereby conveyed that purports to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgages, when the same becomes due, guch attorney’s fee'
as may be reasonable for such services, and if such fee is paid or
incurrad by the Mortgagee the gamea shall be gsecured by the lien
of this mortgage in addition to the indebtedness specially securad
hereby and shall bear interest from the date it ig paid or incurred
and shatl be at once dus and payable.

5. So long as any of tha indebiedness secured heraby shall re-
main uhpaid, in whole or in part, the Morigagor agrees to kaep
said premises and the improvements thereon in good conditions,
and to pay alt assessments that may be levied or accrue upon said
property, and all other charges that may become lisns upon said
premisas, and not to permit any lien, which might take
precadence aver the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvemants
thereon.

8. The Mortgagor agraes to pay all taxes and asgegsments that
may be assessad upon sald property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the moneys secured hereby, any law 1o
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of & decigion that tha underiak-
ing to pay the taxes as aforesaid is legally inoparative, then, in
any such event, the debt hereby secured ghall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereaftar enacted to the contrary

AG

=L ot to'axceed four cents (4¢) for sach dollar ($1) of each pay- notwithstanding.

meni more than fifteen (13) days in arrears to cover the extre ax-
m:j pense involved in handling delinguent paymeants.

o\ 3. If the total of the payments made by the Mortgagor under

7. That the Mortgagor will keep the improvements now existing
or hereaftaer erected on the mortgagad property, insured as may
be required from time to time by the Mortgagee against loss by

-

LR, - B

A, - - -
Mgk L o ATema =

T3,

o (8) of paragraph 2 preceding shall excoed the amount of the
= paymente actually made by the Morigagee for ground rents.
& taxeg assessments and insurance premiums, ag the case may be, .

such excess, if the loan ia current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. It, howevar,

the monthly payments made by the Mortgager under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, agsesaments, and insurance premiums, as the case may bs,
when the same ghall becoma due and payable, then the Mort-
gagor will pay to the Morigagee any amount necessary 1o make
up the deficiency, on or before the date when payment of such
ground rentd, taxes, agsassments, or insurance premiuing shall be
due. If at any time the Mortgagir shall tender to the Morigagee,
in payment of the entire indebledness represented thereby, the
Mortgageo shall, in computing ths amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of {a) of paragraph 2
heréof. If there ahall be a default under any of the provigions of
this mortgage resulting in a public sale of the premlses covered
hetaby or if the Mortgagee acquired the property otherwise after

fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on guch
ingurance provision for payment of which has not been made
hereinbefore. All ingurance shall be carried in companies approv-
od by the Mortgagee and the policies and renewals thereof shall
ba held by the Mortgagea and have attached thereto loss payable
clauges in favor of and in form acceptable 1o the Mortgages. In
avent of losa Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly

by Mortgagor, and sach insurance company concerned is heraby
authorized and directed to make payment for such loss directly Lo
the Mortgages instead of to tha Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at ita option either to the reduction of
the indebtednass heraby sacured or to the restoration or repair of
the proparty damaged. In event of foreclosure of this morigagee
or other transfer of title to the mortgaged property in extinquish-
ment of the indebtadness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force ghall pass to the purchaser or grantee.

WP '
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8. If the Mortgagor fails to insure sald property as hereinabove
provided, or to pay all or any part of the taxes or assessments
levied, nccrued, or assessed upon or againgt said property or the
indebtedness securad hereby, or any interest of the Morigages in
eithar, or faile to pay immediately and discharge any and all
liens, debta, and/or charges which might become liang superior o
the lien of this mortgage, the Mortgagee may, at ita option, in-
sure said property and/or pay said taxes, assesaments, debis,
lieng, and/or charges, and any money which the Mortgagee ahall
have so paid or become obligated to pay shall conatitute a debt
to the Mortgagee additional to the debt hereby specially secured,
ghall ba sacured by this mortgage, shall baar legal interest from
date paid or incurred, and, at the option of the Morigagee shall
be immediately due and payable.

9. No failure of the Mortgagee to axercige any option harsin
mivan to declare the maturity of the debt hereby sacured ghall be
mtakan or congtruad 88 a waivar of its right to axercise guch aption

wsor to declare such maturity be reason of any paat or present
Edafault on the part of the Mnrtga.gur; and the procurament of in-
surahca or the payment of taxes or ather liens, debts, or charges
CQMby the Mortgagee shall not be taken or construed as a waiver of

L Dits riEhe to declare the maturity of the indabtedness hereby

N\ }secured by reason of the failure of the Mortgagor to procure

such insurance or to pay such taxes, debta, liens, or charges.

& 10, Az long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of

any waste thereson the Mortgagee may, at its aption, declare the

entire indebtedness hareby sacured to be at once due and payable.

O Nor will the Mortgagor remove any of the fixtures on the

wedpremises hereby conveyed so long as any of the indebtedness
QX hereby sacured shall remain unpaid.

§ 11, If the Mortgagor shall make default in the payment of any
of the'indabtedness hereby secured, or in the performance of any
of tha terms or conditicns hereby, all the rents, income, and pro-
fits . from the premisas are hereby transferred, assigned, set over,
and conveyad to the Mortgagee, and the Mortgagee may proceed
to collect the vent, income, and ptofite from the promises upon
sugh default, either with or without the appointmant of a

A
'F::r
Sreceiver; but the Mortgagee shall not hereby become bound by

the terms of any lease then exisfing on the pramises hy alacting to

collect the rents thersunder, but may at any time terminate the
gsame. Any rents, incoma, and profits collected by the Morigagee
prior to foreclosure of this indebtadness, less the coat of collect.
ing the same, including any raal estate commisgion or attorney's
fee incurred, shall be cradited first, on the advances with intarest
thergon, then upon the intarest, and tha remainder, if any, upon
the principal debt heraby secured.

12, That if the preriges, or any part tharecf, ba condemned
under any power of eminent domain, or aequired for a public
use, the damages, procaeds, and tha consideration for such ac-
quigition, to the extent of the full amount of indebtedness upon
this mortgage, and the nots secured heraby remaining unpaid, are
hergby assigned by the Mortgagor to the Morigagee and ahall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtednaas sacured hereby, whether due or nat.

- 13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mort-
gage shall not be waived thereby, and as to guch debta the Mort-
gagor waives all right of exemption under the Congtitution and

laws of Alabama as to personal property and agrees to pay a
reagonable attorney's fee for the collection thersof.

14. In consideration of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersigned, covenant
and agree that, in regpect of the indebtedness sacured hereby,
they will foraver waive, and they do hersby waive and give up all
benafits, privileges, options, and rights of every kind and nature
given to or which inure to the banefit or advantage of the under-
signed, or either of the underaigned if more than one, under and
by virtue of House Bill No, 422 of the Legislature of Alabama of
1935, enacied into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agroe
to waive and forego any like or gimilar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hersafter
enacted: and further covenant and agree that the indebtednegs
hereby secured, and all extengions and renewals thereof, and this
mortgage shall each be enforceable in accordance with thair
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or gimilar pur-

port which may hereafter be enactad.

15. The covanants, conditions, and agreementsa herein contain-

ed shall bind, and the benefita and advantages shall inure to, the
regpeciive heirg, executors, administrators, succeasors, and assigns
of the parties hereto. Whaerever usad, the gingular number ghall
include the plural, the plural the singular, and the use of any
gender shall include all genders, |

18. The Mortgagor further agrees that shouid this mortgage
and the note sectred herehy not be eligible for insurance

under tha National Housing Act within 60 days
from the date hereof {(written statement of any officer of the
Department of Housing and Urban Development or authorizad

agent of the Secretary of Housing and Urban Development dated
subsequent to the allotted days'’
time from the date of this mortgage, declining to insure said noie
and this mortgage being deamed conclugive proof of such in-
eligibility), the Mortgagee or the bolder of the note may, at its
option, declare all sums securad hereby immediately due and
payeble. Notwithstanding the foregoing, this option may not be
exerciped by the Mortgagee when the insligibility for insurance
under the National Housing Act is due to the beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it ahaill become due snd payable
and shall do and perform all acts and agreements to be done and
performed by tha Mortgagor under the terma and provisions of.
this mortgage, then this convayance shall be and becoms null and
void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebtedneag hereby secured or any part
thereof, according to the terma thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performaed, or if the interest of the Mort-
gagea in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured ahall im-
mediately become due and payable and this morigage subject to

" foreclosure, at tha option of the Morigagee, without notice; and

the Mortgagee shall have the right and is heraby authorized to
enter upon and take possession of said property, and after or
without taking poasession, to sell before the Courthouse

door in the city of Columbiana ,
County of ﬂ-;elby , Alabama,

|nirtiml{m;Lgﬂ_"fJ T
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at public outery, for cash, first giving notice of the time, place, 19. The proceeds of said sals shall be applied: First, to the ax-
and terms of gaid sale by publication ance a week for three guc- penses of advertiszing and selling, including reasonable attornay’s
cessive weeks prior to sald sale in some newapaper of general cir-  fees; sacond, to the repayment of any money, with interest

culation published in sald county, and, upon the payment of the thereon, which the Mortgagee may have paid or become liable to

purchase monay, the Mortgagee or any parson conducting said pay or which it may then be necessary to pay for taxes,
sale for i% 18 authorized to axecute to the purchaser at said sale a assessments, insurance and/or other charges, liens, or debts
deed to the property so purchased, and auch purchaser ghall not hersinabove provided; third, to the payment and satisfaction of
be hald to inquire as to the applization of the proceeds of such the indebtedness hereby gpecially secured with intarest, but in.
gnle. The Morigagee may bid at the sale and purchase said pro- terest to date of éala only shall be charged; fourth, the balance,
perty, if the highest bidder tharefor. if any, shall b paid to the Mortgagor. If this morigaga be
| forecloped in Chancery, reasonable atiorney's fees for foreclosing
w the same shall be paid out of the proceeds of the sale. _
*%SEE RIDER HERETO AND MADE A PART HEHEIN. '
Given under our handS and seald this the 31st dayof August , 19 89
{)_ tpw [Seal] - P [Seall
v Pierson 1 « Plerson

3
1)%., [Seal) [Seal]

Statg.of Alabama } -
lby County ‘ County
1, " the underﬁigned , & notary public in and for gaid county, in seid Siate,
hereby certify that Joey p. Plerson and wife, Faith H. Pierson

&
—p
S
’ @ |
L) whoge names are aigned to the foregoing conveyance, and who are known to me, acknowlaedged before me on this
AN day that, being informed of the contents of this conveyance, th&}' executed the aame voluntarily on the day the sama
bears data.
=
& Given undar my hand and official seal this 31st 19 89
~fi
:%: Notary Public
O ! . - ~
IIThi_ﬂ instrumant was prepared by: I ‘ - - Wy Mm’lﬂ&ﬂ Expirad March 20, 1903
m | : '
O\J (Name)_..QOURTNEY H, MASON, JR. (Address)_ 2032 Valleydale Road
- Birmmingham, Alabama 35244
§ State of Alabama _
= '. County } .
I, - Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filad for registration in this office on the day of ' , 19 .
and was recorded in Vol , Rocord of Deeds, pages on the day of ' , 18
at .. a'clock M.
Judge of Probhate
Fee
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' Rider to Mortgage

i Thia rider is a part of and inccrporated into the Security Instrument dated the
31at day of August, 1989, made and entered into by Joey O. Pierson and wife,
Faith H. Pierson, borrower, and Union Planters National Bank, lender.

Rorrower covenants and agrees that if on any future date the above described

property is declared by appropriate authority to be located in a special flood

hazard area, and the holder of the indebtedness, its successor or assigns,

requires flood insurance and same is available under the National Flood Insurance
= Act of 1968 as amended by the Disaster Act of 1973, and/or subseguent similar

legislation, the Borrower will immediately secure and deliver to the Lender a

' flood insurance policy in an amount not less than the minimum specified by the

B m il hradeaa ATl e b Frarmnda=Et s mblfao s dwSoame e b -

ﬁ Lender with the firat year premium paid in full. Borrower further aqrees that a
J 4 .sum equal to 1/12 of the annual renewal premium will be paid monthly with the

) 00 'installments of principal dnd interest according and subject to the provisions

1 %.nand Lender's options contained in subsequent pavagraphs hereof governing escrow
1 for taxes, mortgage loan insurance, and hazard insurance. Eorrower and Lender

: v covenant and agree that the rights of acceleration, remedy, and reinstatement as
§ set forth in other paragraphs hereof shall also apply to this covenant.

; ' !
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ASSUMPTION RIDER TO SECORITY INSTRUMENT On OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

This rider ie a part of and incorporated into the Security
Inagfument {Mortgage, Deed of Trust, Security Deed) dated the

gt davy of August , 19_89 d
entered intoc by 4 Juef—ﬁ. F%ersnn ang wife, Faith H. Plerson made and

borrower (mortgagor)} and Union Planters National Bank
, lender, (mortgagee).

Th; Security Instrument is amended to add the following:
The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this security instrument to be immediately due and pavable if all
or & part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor,

. pursuant to a contract of sale executed not later than 12 months
after the date on which the security instrument is executed, to a
purchaser whose credit has not béen approved in accordance with

the requirements of the Commissioner.

-

E 4

L OiPW

rtgigor

Juey 0. Pierson

(Typed name of above signatory)

At 4. Puroe

Mortgagor

- soox 204 me851

Falith H. Pierson

{Typed name of above signatory)

—_

L-1827 (REV. 12/88)
EE
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ALABANA HOUSING FINANCE AUTHORITY

Elngla Famlly Mortgags Revenue Bond Progranms
1989 Serles B

. ADDENDUM TO MORTGAGE
{FHA LOANS OKLY)

The Martgages, Union Plagters National Bank . b
or such of Its successors or assigns a3 Ray by separsts Instrument assums

responsthbiitty for sssuring compllsnce by the Mortgagor wlith the provislons.

" of +this Addendum, may declare all s3ums seacured by 1hll mortgage to be

bOOK 254 PAGE 852

Iimmediately due and payable I1f:

1 k

lnl.lll nr.p|r1 of 1hu'prnpir+r Is sold or othervise transferred (other
than by devise, desscent or operation of law}) by Barrover {"Mortgagor™lifo » :¢§

purchaser or othar transforoe!

(1} wheo cannot ressonably bs axpected to occupy the property as
s principal reslidence within a reasonsble time after the sale 1
or transfer, all as provided In Sectlon 143(c) and {(1)(2) of s

+he Internal Revenus Code; orf

{11} who has had » present ownershlp interest In a princtipal resldence i
during any pert of the three year pericd ending on ¥he date ‘
~of the sale or transter, alil as provided In Section 143(d) and
(13(2) of the Internai Revenue Code (except that the language "i00
percent” shall be substlituted for "90 percant or aore” where The

iatter appears In Saction 14}IdIIII; or

(111} ot an acqulsltion cost which Is greater Yhan 90 percent ot the
average area purchase price (greater than 110 percent for targeted
srea resldences), ell 8s provided in Sectlon 143(e) and (1)(2) et

+he Internal Revenue Code;j or

{iv) whose famlly (ncome exceesds tj?!:l[ﬂd}*fﬁﬁ}ﬁa case of family slze
of less than 3 persons) of applicable median tamily income (140%
for a family) (1205 1n the case of famlly slze of tess than 3
persons In & forgsted area resldence), alli as provided In
Sectlion 143(f)and (1)(2) of *he Internal Revenue Code; or

{b) Borrower {("Mortgager"} falls to occupy the property described In the
Martasge §1whoutlondes gpgee’'s®) prior written consent; or
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Iin witness whereof, the Borrowar ("Moertgagor®™) heas executed thils Addendum

on this 315t .. d.v of . Augu-ﬂt » 198%.
. T oo . - -

Signature: | AADO~ - < Slignature: iﬁZZdﬁZ. Zum._.
Printedt Ioev O, Plerson -~ " Printed: Faith B, Plerson

| .

' STATE OF ALABAMA ) i
Shelby COUNTY )

-~ bs-__the undersigned e 8 noilrr pubilec In and for sald county,

In sald Stete, hereby c-rfliy that Joey 0. & Faith H. Pierson

S and whose name(s) Is/esre signed to +the
G"b foregoling Addendum 'h: Mortgage, 'and ‘who [s/are known +o0 me, acknowledged
LD before me on this dur +hat, belng Informed of the contents of the foregoling
mti Addendum to Mortgage, he/she/they executed the same voluntarlly on the day
£ the ssme bears date. '
B o , .o i
E{g Glven under my hand and offlicles] szseal thils
August e 1909,
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