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CORRECTED

'MORTGAGE

90431

THIS MORTGAGE ("Security Ipstrument” en on P‘llqust 25
19...82 The grantor is ... WE‘EE E }&J"M’EH ............... Annie R. Johnson - e
............................................... "Bo - Th Sec errreisbbsrestan
General"[endi ("Borrower } 13 urity Instrumnnt i8 g:wel::tn ; .F:-].Eﬁh - g
er the laws of ‘State of ana and whna& addresa is . 1503&‘ zegox dz'fﬂﬁté"
“irm_lng iﬁafbam 35216 ereereeags eeeer e srepes {"Lender }
Burrnwar owes lﬂndﬂr the p_rmmEaI BUM nf {TY %&-}g?;ﬁﬂ'ﬂ UU mm 00/10{}
I]nilars {U 5 8. -} ThlE debt is evldenced h]r Burruwer ] nut.e

dated tha aame date as th:s Secuntr Inﬂt%%n ul;al} %v]!bpmﬂdes fur monthly payments, with the full debt, if not
paid earlier, due and payable on . R . Thkis Security Instrument
secures to Lender: (a) the repayment of the debt ewdencad by the Note, wlth mt.erast and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenanls and agreements under this Security Ingtrument and
the Note. For this purpose, Borrower does hereby mortgape, grant and cn%egi Lender and Lender's successors and
assigna, with power of sale, tha following described property located in . . County, Alabama:

Lot No. 3 in Shelby Shores, 1970 Rddition, acmrdmg to map nf gaid Shelby
Shores, 1970 Addition, recorded in the Probate Office of Shelby County, Alabama
in Map Book 5, Page 68. Situated in Shelby County, Alabama.

'q:ae proceeds of this loan have been applied on the purchase price of the herein
descrlbed property.

: qg 'Iﬂ.

THIS MORTGAGE IS BEING RE-RECORDED CORRECT THE PROPERTY ZIP CODE.

-

:
which has tha address ol , 442 RlvEl.' Rﬂﬂd Mlby

%% 51 d 3 M [Streel] - {City}

. ("Property Address” }
[Zip Cada) :

Alabama .....cceevuvnnnnn

TOHAVE ANDTOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, righte, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water righls and stock and all fixlures now or hereafler a partof Lhe property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againgl all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniferm covenants with
limited variations by jurisdiction to ¢onatitule a uniform gecurity instrgment covering real property.

ALABAMA—Single Famlly-ﬁFHHA.H-ILHC UNIFORM INSTRUMENT @ FﬂHH 3001 4/87
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UNIFORM COVENANTS,, Borrower and Lender govenant and agree as follows; .- | . 1., . ETEPRNTE

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promplly pay when due
ihe principal of and interesion the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for T'axes and Ingurance, Subjecl to applicable law or.to a writien waiver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum "Funds®} equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Segurity Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurange premiving; and {(d) yearly
mortgage insurance premiums, if any. Thoese items are called "escrow items.” Lender may egtimate the Funds due on the
basis of curreni data and reasonable estimales of future escrow itema, T

T'he Funds shall ba held in an institution the deposits or accounta of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Iender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the Funds, Unless an agreement is made or applicable law requiresinterust to be paid, Lender
shall notbe required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoutcharge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which eich debit to the Funds
was made. The Funds are pledged as addilional security for the sums secured by this Security Ir strument.

If the amount of the Funds held by Lender, together with the future monthly paymenks of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow iteme when duq, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payrents of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower s* all pay to Lender any
amount necessary to make up the deficiency in ane or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, Ifunder paragraph 19 the Property is sold or acquired by Lender, Lend:r shall apply, no later
than immediately prior to the aale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application aa a cvredit against the sums secured by this Securiiy Instrument. -

" 3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shallbe applied: firat, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to princip.:l due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . ; '

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a)
agreesin wriling Lo the payment of the obligation secured by the lien in a manner acceptable te Lender; (b) cdntests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Len-er's opinion operate to
prevent the enforcement of Lthe lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrga{ment gsatisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
thdProperty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or take sne or more of the actions set forth above within 10 days
of the giving of notice. |

£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other ha:zards for which Lender
requires insurance. This insurance shal! be maintained in the amounts and for the perioda thal Lender requires. The
insuranee carrier providing the insurance shall be chesen by Borrower subject to Lender’s apprdval which shall nol be
unreasonably withheld.

All inaurance policies and renewals shall be acceptable to Lender and shall include a stan.ard mortgage clause.
Lender ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event ofloss, Borrower shall give prompl actice to Lhe insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened, If Lthe
restoration or repair is not economically feasible or Lender's security would be lessened, the insugance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excc:s paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier hag
offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3{-day period will begin

L

when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to princepul shall not extend or
posipone the due date of the menthly paymenta referred to in paragraphs 1 and 2 or change the amovat of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds regulting
from damage to Lthe Property prior to the acquisition shall pass to Lender to Lhe extent of the sums si+:ured by this Security
{nstrument immediately prior to the acquisition, |

| @ Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, dacyage or substantially
change the Properly, allow the Property to deteriorate or commit waste. If this Security Instruniznt is on a leaseheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Prop:cly, the leasehold and
fee title shall nol merge unless Lender agrees to the merger in writing. -

7. Proteclion of Lender’s Rights in the Property; Mortgage Ingurance. If Borrower fails Lo perform the
covenants and agreements conlained in thig Security Instrument, or there is a legal proceeding that tr.iy significantly affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
refzulations), then Lender may do and pay for whatever is necessary to protect the value of the Prope: ty and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prioiily over this Security
Ingtrument, appearing in court, paying reagonable attorneys’ fees and entering on the Property to muke repairs. Although
Léender may take aclion under this paragraph 7, Lender does not have to do so.

| Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts s wall bearintereat from
the dale of disburse at the Note rate and shall be payable, with interest, upon notice frury Lender to Borrower
[nitial(s) Page 2 of 4 Form 3001 4/87
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If Lender 'requir’é_d mortgage' insurance as a tondition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ag the requirement for the
insurance terminates in qc‘curdﬂ.nc'é with Borrower's and Lender’'s written agreement or applicable law. -

" 8. Inspection.” Lender or itd agent may make reasonable entries upon and ingpactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.’
9. Condemnation. ‘The proceeds of any award or claim for damages, direct or ¢onsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cendemnation, are hereby
assigned and shall be paid to Lendér. =~ R _ - S
'In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tb Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise'agree in writing, the suma aecured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractien: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fait market value of the Property immediately before the taking. Any balance shall be
3 paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date Lthe nolice ia
given, Lender is authorized to collect and apply Lhe proceeds, at its oplion, either Lo restoration or repair of the Property or
to the sume secured by thig Security Instrument, whether or not then due. ) .

Unlees Lender and Borrower otherwise agree in writing, any application of proceeds to prifcipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lendor Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by ander to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
: paymentor otherwise modify amortization of the sums secured by this Security Instrument by raason of any demand made
by the original! Borrower or Borrower's successors in intereat. Any forbearance by Lender in exer¢ising any right or remedy
| shall not be a waiver of or preclude the exercise of any right or remedy. . |

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thia Security Insirument shaill bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower tho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mo'rfgage, grant and convey
that Borrower’s interest in the Property under the lerms of this Security Instrument; (b) is not pe#sonally obligated to pay
the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree to extend,
' modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
% thal Borrower’s consent. X
N‘-qv‘ 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

¢harges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
.y connection with the loan exceed the permitted limits, then: {(a) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
parmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
 under Lhe Note or by making a direct payment to Borrower. Ifa refund reduces principal, the red?ctiun wiltbe treated asa
¢y partial prepayment without any prepayment charge under the Note. "
| 13. Legislation Affecting Lender's Rights. If enactment or expiration of applitable laws has the effect of
w4 rendering any provision of the Note of this Security Instrument unenforceable according o its terms, Lender, at its option,
ud may require immediate payment in full of all suma secured by this Security Instrument and may invoke any remedies
== permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
o paragraph 17. '
. ' 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
E g\ ) mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
" Properly Address or any other address Borrower designales by notice Lo Lender. Any notice tolender shall be given by
w firstclass mail to Lender's address stated herein or anyother address Lender designates by notice to Borrower. Any notice
2 provided for in this Security Instrument shall be deemed to have been given to Borrower or-Lender when given as provided
in Lhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal! law and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clause ofthis Sheurity Inastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Nole

- which can be given effect without the conflicting provision. To this end Lhe provisions of this Sequrity Instrument and the
Note are declared to be severable, o - |
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
| 17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any parl of the Property or any
y " interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferrad and Borrower is not a natural
r berson) without Lender’s prior written congent, Lender may, at its option, require immediate payment in full of all sums
. gecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
. federal law as of the date of this SBecurity Instrument. ;
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
‘of notless than 30 days from the date the notice is delivered or matled within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower,
i 18. Borrower's Right to Reinstate. If Borrower meats ceriain conditions, Borrower shall have the right Lo have
e " enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before zale of the Property pursuant to any power cfsale contained in this
. Security Instrument; or (b) entry of a judgment enforcing thia Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
" oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
i Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) tekes such.action ag Lender may
| reasonably required to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
_obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligationa secured hereby shall remain fully ﬁe_ctivﬂ as if no acceleration had

occurred. Hnweve? Lg—right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ag follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to asceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleraion under paragraphs 13 and 17
unlesg applicable law provides otherwise). The notice shall specify: (a) the default; (bithe nction required to cure the
default; (c) a datc, notloss than 30 days from tho date the notice is given {o Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before thé date specified in the notice may result in acceleration of the gums
secured by this Security Instrument and sale of tho Properly. The notice ghall further inform Borrowar of the righl to
reinstate afler acceloralion and the right to bring'a court action to assert the non-exisience of a default or any other
dofonse of Borrowsr to accaloration and sale, If the default is not cured on or before the daia specified in the notice, Lender
at its option may require immediate payment in full of all suma secured by this Becullty Instrument without furiher

demand and may invoke the power of sale and any other remedies permitted by applicablt law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costa of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Bormawer in the manner provided in
paragraph 14. Lender ghall publish the notice of sale once a week for three congecutive weeks in a newspaper published in

.......................... County, Alabama, and thereupon shall sell the Property ta the highest bidder at public
auction at the front door of the ty Courthouse of this County. Lender shall deliver §o the purchaser Lender's deed
conveying Lthe Property. lender or its designee may purchase the Properly at any sale, rower covenanis and agrees
that the proceeds of Lthe aale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secursd by this Sccurity Instrument; and (¢) any excess Lo the person or
persons legally antitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rentg coVrapted by Lender or Lhe receiver
shall be applied first to payment of the costs of management of the Property and collectipn of rents, including, but not
limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. | .

21. Release. Upon payment of all sums secured by this Security Instrument, Lerer shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

29 Waivers Borrower waives all rights of homestead exemption in the Propertp and relinquishes all rights of
curtesy and dower in the Property. | .

23. Riders to this Security Instrument. [[one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

E?' Instrument. [Check applicable box(es)]
| Y, Adjustable Rate Rider Condominium Rider . 2-4 Family Rider
bad ‘ ’
= Graduated Payment Rider Planned Unit Development Rider
on [] Other(s) [specify] |
Yeld |
o BY SIGNING BELOW, Borrower accepts and agrees to the terms and cotenantis contuined in thig Security
“Instrument and in any rider{s? gxecuted Borrower and recorded with it.
. it v .
Witneases: of h\_hﬁ
<
\ .
fan O oSNNI (-7 1}
Q —Bonrowed
w
(e
=
o STATE OF ALABAMA
)

1.-

I, OOURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that James E. Johnson and wife, Annie R. Jéhnson whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the

conveyance, they executed the same voluntarily on the the same e,
Given under my hand and official seal this 25th(day o .
OOURTNEY H. MASON, JR., Notary Public

My Commission Expires: March 10, 1991

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
2032 Valleydale Road
Birmingham, Alabama 35244 1.DeedTax §
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