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The Stale of Alabama, 55
Shelby County. ;

Know All Men by These Presents:

That whereas the undersigned
, of Ihe

ind State of Alabama
has become justly indebied unto

Terrence S. Sanders and

City of Alabaster

Altus Mnrtgaﬁe’ﬂurp.

orporation organized and existing under

, party of the first part (hiercinafter

his wife Marianne R. Sanders

_County of Shelby _
called the Mortgagoer),

the laws.uf Alabama

,a¢
. : ., party of the second part (hereinafter called the Mortgagee), in the full
sumof Ninety-two thousand two hundqeﬁ twentyésix and no/100. -
' I Dolfars 3 92,226.00 h
%)

money lent and advanced, with inlerest al the raic of E ight an
he Morigagor has signed and delivere
{ and interest to be payable al the officceof Altus Mortgage Corp.

per ahnum . until paid, for which amount 1
bearing even date with

. Dothan, Al. 36302

these presents, the said principa

onthly installments of Seven hundred

d one-half

~per centum { 8.50

4 unto the said Morigagee & ceriain promissory note

., or al such other place as the holder

nine and 14/100

PV Lo P

prin¢ipal and interest, if no
Whereas the said Morigagor is desirous of securing
terest, and monthly payments hercinalter provided for,

or expenditures made by the
premises and the sum of One Dollar {($1) 10 the

the prompt paymen

future payments, advances,
Now, Therefore, in consideration of the

Ihe Mortgagee, the receipt whereol is here
as it becomes due the saic Mortgagor does hereby grant, bargain, sell, and convey unlo

rea) property situated in Shelby | County,; Alabama, to wit:
© Lot 38,
recorded in Map Book 7, page

. Shelby County, Alabama.
Subject to: All easements,

sk 298 me 152

132 in the Probate

and aby additiona! indebtedness accruing 10 the
Murt’gagcc as hercinafter provided:

by acknowledged, and for the purpose of sccuring
the said Morlgagec the following described

according to the Survey of Willow Creek,

may designale in writing, in m

Dollars (§ 709.14 ), commencing on the first day of April .

19 8 9. and on the first day of each month therealter until the principal and interest are fully paid, except that the final payment of
( sooner paid, shali be due and palabt: on the first day of March .20 19.

t of said note and the several instatiments of principal, in-

Mortgagee on account of any

undersigned Mortgagor in hand paid by
the prompt paymenl of said indebicdness

Phase I, as
Office of

restrictions and rights of way of record.

ds of this loan have been applied to the purchase
described and conveyed to mortgagor

attached hereto

range/oven,

ed to add the Assumption Rider

hich was not

& The procee
C:JCLI price of the property herein
™ H simultaneously herewith. | |
‘:f_gj"m Reference 1s hereby made to the Rider to the mortgage which
& is incorporated herein for all purposges and
. X and dated February 28, 1989 -Q@iﬁ
Ezit{) Together with the following removable equipment:
o\ dishwasher, fan/hood. | |
S o This mortgage 18 being rerecord
@ =3 to Security Instrument on Qwner Uccupiedﬁperty W
2 originally recorded with said mortgage. ;_"%_

together with the hereditaments and appurtenances thereunic belonging, and also togethe

and lighting now of hereafier installed therein by the Morlgagor.
To Have and o Hold the same with all the rights, privilcges, an

1o the said Morigagec and assigns of the Mortgagece [orever. .
And the Morigagor hereby convenants that they areseized of said real properly

and convey the same; that the properly is [ree from all encumbrances an
adminisirators, next-of-kin, and assigns will forever defend the same unto

whomsoever,

the Mortgagee

r with

d appurlenances thereunto belonging OF

in fce simple,
4 that the Morigago

all equipmenl and fixtures for heating
in anywise appertaining un-
and hayve & 800d sight to sell

¢, and Morigagor's heirs, excculors,
and _nssigns against the claims of all persons

slons of the Natlonal Housing Act which

inder the one-o-four family provl
In accordancé with fegulations for

This form is used In connection with mortgages insured
- Tima Morigage Ins ca Premium paymenl tincluding seclion 203(b) and {i)
7\

C require
B —

ithheg Oor

i“'ﬂ-i {3-88 Edlllon)



PR - RN B TR P et S

[

S e St TR W e e < e

e T e A

-k

e LT
FE L ERERTRR

PRI "R SR

[ T
- Itk aPrh raa T
n

e e . y .
el - : N

L oy 'I-' . .
L r ' " " ' '

' ! ' v oge =1 - -

P B - R . .i

I,I..;ii'.‘}'r.' : ':"'. *.'lr‘.:l;. ' ! | , : LR H FJ' - L1 [

SR g T . _ s ey : .
! ;.!?',-': L A S LA i R I T PR 4,
IR TP S i ; N I‘]. : .
LU L I g . Y -
e DR e ! h b, SRR ,~| o L A
Lo i.'j h L ._q. ':$_l: . - ] . 1. ! II . ti Lo
PPN ORI NI AR N s 1 Cimee Jhas
N RS -_ DU ¥ -
R P TR AT AN T .'!'-'.F' TIRTRE v
A e I TR I - FEL LA .
'__:.'::' ur o o, ...i.n‘-“r 1. Ll L. ' E‘ [

VT AR R S bl T
. . -'. LITL I 1 _-_Il_. '\:r LI :I: . . ~r ;.J . S
L t ' T; s, aw' D X oo b § ¢ Y o
e I I B LY WAL S L =11 ¢ tr. | s vt i 1 1.

11‘ -I'I_i "i" iy r U S > Ll N H -
T LT R P j Sarabhy.
AL T I PR ey R TR LN | Y R 1
ORISR - SRR T A T (X
! :-.I". "-.':I' i .'I i.:‘r' L -‘l' ‘ " . I| bt
AP SRV oy LD TN T I SO Sy
i..- o ’ r‘ . ;..J.-mI I H 1. ! - - .-ll- r el [] *‘r
NG A TR SELAC R
S 1A [ ' L LA el - ' r an "
LI | R S . BSO- SN AR LTI
R N AL SRLTE TR P E LS
T i . T B ] L 1 . iy
. .J.‘ . r . |l 1'|, : -, 1 ll o |'_ T 1 .‘!.
o r ' r n el . - . . . W' VR

! 'i....‘f'f" IJIIIL-' b 'l'{ .-"Ilrr*.i“’l' - . | ; Ch ;. 1 ' ' .'.-,.5' ot

A Tk ' T e oo e T \ LI -+‘_ . e
I_.r,".,llrE.l.. :r_ |I -|IIII . _:_I1 ‘. i' I | i-l' E.q.:!. 1 ;|;'. | K -ldh -'I T i - ! I.|:_'I.I'_'; B
L e e ' -‘JP .
SRS A S TR RSN M * A

il -'.-.r-:'l'- . TEDai . ~ i _'.l. q - ,'!:'.r .'_r . .:.

L R R e e e e T
R N I P e "4 ' R L

¥ mA ey et roob e oL ooty

v el e s : - byl ot e il'l-:a‘.':.'. - i“lt_n II. I E' . -. - ::, R I '::‘l ..'t"
1
b ' |.I ] '
i ' | 11 i :
-
d
' i
C {
1
-
' |

l'.‘.l l ;I:' .. : 'Irlln ‘-.‘."r:. ‘:-.'I-I;:
L ! L : Al < :.'l.'!. :' 1-:
ST P S
e __.",.r-_'i'-",!_: Wi o .r:l"':r.lt
(L ) PRSP
. VR e _;I' r . ' ol M T '-.’. ,
- : & R L SRy
| : " I - NSNS 5
Do i % ant PR LI i HESRICEE IO L S
ot e AL DR o
. LI - f".- o Er Sl v oAy
I ;-,-‘ kL 1 | ,"rI-... P , | . '..Il !il 'l‘-l,j.‘-"- ..'i.i';l:"i::
ot R I S AT E R i
Iy i I ."1 1: 1 Foo .:'If‘:.l_?ﬁ'. *-',,1-.'_? _'t__'.|-. "JE-_--:_ -1
[T ' .l.-'l'l' 1E I".i-.i 'S AT I'I".-'
1 \ . ;:I-::‘ i | _._I.'} 1 ';:‘éﬁ"‘:'ﬁ-':%ﬂ} " ‘i-: -'Ii"'.i:‘"E.:- "._'-
; : r. 3 . llli.'.i_r.--.._-i.I_: s itli.'r_i::‘:-
. , ST o #:t_??h; :a‘:-* ; r‘: -"f',,
i - . al - . N L ) '? 'I',."'_-.,;‘ “' -+ "\:'_t T
TR i AV hfRaa e B
v Lot i : e -L';.-"i';-"j:' jl[l( pa. ,'3-4*4-; g
] . omi . Yl - I.I e of- -.-
s g Sk a1 -';'““-”.f-; ﬂi;t b
. - Taw - Ttk L kK N L
: AR l R | | .-I:,I'-;El |, 11_‘[;;:_’_':5_.
TR L S T R Rl £
L ar -l "r,l_ '_'1-'.]: ‘.'_ - ..k' '{.'l.-' 'r
ot A . o L, ol kT Y - A il
:i! -Ill.- e . 'r l-p: 1 ;_;'.'.J ... rk .r]: --P:]-l.JI ._:l. k
' i . ' ::1-_ NN TETL RO W Y. (%
IJ‘:!; 1 1. 1y Tty t L ""-:.‘!-:F'” " ,"'-"*;L‘,‘.-J:'-
i el S LCREN ._'-* Do i
PR | r ' ol 1 I 't =1 '? I.':';h'-.'i' LU LA
J. ] S - il ar "'n.hll'::
PRI l o P T SN LR by o
IR ) | S R '
: i i L | ey :-';f L r L
sEiT VRIS B SN
{ i st |‘ b UL I E S o TV

+ k .
[ ] 'l }

This Morigage is Made, however, subject to the following
. covenanis, conditions, and agreements, that is to say:

{. That the Morigagor will promptly pay the principal of and
interast on the indebtedness evidenced by the said note, at the
times and in the manner thereln provided. Privilege is reserved 1o
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monihly payments of
principal and interest payable under the lerms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note Is fully paid, the lollowing
SUIMSs:

(a) A sum cqual to the ground renis, if any, next due, plus the
premioms thal will next become due and payable on policies of .
fire and other hazard insurance covering the mortgaged property,
plus 1axes and assessments next due on the morigaged property
(all a5 eStimated by the Mortgagee) less all sums already paid |
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 1o be held by
Morlgagee in trust to pay said ground rents, premiums, taxes, |
and special assessments; and |

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note |
secured hereby shall be added together and Lhe aggregate amount
thereof shall be paid each month in a single paymeni 1o be ap-
plied by the Mortgagee to the lollowing items in the order set
forih: :

#

o0k 298 mee 193

(1) ground rents, taxes, special assessments, fire and other |
hazard insurance premiums;

(I1) interest on the note secured hereby; |

oD |

e (1¢1) amortization of the principal of said note; and

GE {1V} late charges o .
= Any deficiency In the amount of any such aggregate monthly

payment shall, unless made good by the Mortgagor prior to the

mduc date of the next such payment, constiluie an evenl ol default

under this morigage, The Mortgagee may collect a “late charga’'
nol Lo exceed four cents (4¢) for each dollar ($1) of each pay-

ment more than lifteen (15) days in arrears to cover the exira ex-
pense involved in handling delinquent payments.

4

B0k 22

3, If the total of the payments made by the Mortgagor under
() of paragraph 2 preceding shall exceed the amount of the |
payments actually made by the Mortgagee for ground renis, |
{axes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort- |
[~ gagor, shall be credited on the subsequent paymerits to be made
(™ by the Mortgagor, or refunded to the Mortgagor. [f, however, :
[~ the monthly payments made by the Mortgagor under {(a) of
1) paragraph 2 preceding shall not. be sufficient to pay ground rents,
=L taxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Morigagee any amount necessary Lo maka
"D up the deficiency, on or before the date when payment of such
grownd rents, laxcs, nssessments, or insurance premiums shall be
due. If a1 any time the Mortgagor shall tender to the Morigapee,
= in payment of the entire indebtedness represented thereby, the
2 Moiigagee shall, in computing the amount of such indebtedntsl.
wcedif 1o tie account of the Mortgagor any balance remaining in
the Mands accumulated under the provisions of (a) of paragraph 2
hereof. Il there shall be a default under any of the provisions TI‘
this mortgage resulting in a public sale of the premises covered

hereby or if the Mortgagee acquired the property otherwise aftf,fr

default, the Mortgagee shall apply, at the rime of commencement
of such proceedings or at the time the property is otherwise ac.
quired, the balance then remaining in the funds accumulated
under {(a} of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note,

4. If the Mortgagee shall be made a parly to any suit involving
the title 10 1he property hereby conveyed and employs an at-
torney 1o represent jt therein, or il the Morigagee employs an at-
torney to assist in setthing or removing any cloud on the title to
the property hergcby couveyed that purporis to be superior 10 the
lien of this morigage in any respect, the Mortgagor will pay (o
the Morigagee, when the same becomes due, such atlorney’s fee
as may be reasonable for such services, and if such [ee is paid or
incurred by the Morigagee the same shall be secured by the lien
of this mortgage in addition Lo the indebledness specially secured
hereby and shall bear intzrest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in pari, the Morigagor agrees 10 keep

. said premises and the improvements thereon in good condition,

and 1o pay all assessments that may be levied or accrue vpon said
property, &nd all other charges that may become liens wpon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, (0 aCCrue and remain
on said premises, or any part thercof, or on the improvements
thereon, ' ' ‘

6. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assesscd upon the Mortgagee's inlerest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary nolwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debl hereby secured shall at the Mortgagee's
option, become immediately due and payable, withoul deduction,
any law herctofore or herealier enacled 10 the contrary
nolwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the morigaged property, insured as may
be required from time to time by 1the Mortgagee against Joss by
fice and other hazards, casuaities and contingencies in such
amounts and for such périods as may be required by the Mori-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hercinbefore. All insurance shatl be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereol shall
be held by the Mortgagee and have attached therelo loss payable
clauses in favor of and in form acceptable to the Morigagee. In
event of loss Mortgagor will give immediate notice by mail to the
Morigagee, who may make proof of loss il not smade prompily
by Morigagor, and each insurance company concerned 15 hereby
authorized and directed to make payment for such loss directly lo
the Morigagee instead of 1o the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any pari thereof, may be
applied by the Mortgagee al its option cither to the reduction of
the indebiedness hereby secured or Lo the restoration or repair of
the propertly damaged. In event of foreclosure of this morigage
or other transfer of title to the morigaged property in extiaguish-
meni of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass to the purchaser or grantec.

™_ — = "™ .1 1
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8. 1f the Mortgagor -faits to insure said property as hcreinabévc
proyided, or to pay all or any part ol the taxes or assessments,
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interesi of the Morigagee In
cither, or [ails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior 10
the lien of this mortgage, the Mortgagee may, at its option, iny
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money whicli the Morigagee shall
have so paid or become obligated to pay shall constitute a del
to the Morigagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Morigagee shall
e be immediately due and payable, ._ 'r '

9. No failure of the Morigagee 1o excrcise any option herein’
given 10 declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise such option
or 1o declare such maturity by reason of any past or present °
defanuly .on the pari of the Mortgagor; and the procurement of in-
surande or the payment of taxes or other liens, debts, or charges
by the Morigagee shall not be taken or construed as a waiver of
its right to declare the malturity of the indebtedness herehy !
secured by reason of the failure of the Mortgagor to procure
such insurance or 1o pay such taxes, debts, liens, or charges. !

10 As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any wasle thereon the Morigugee may, at its option, declare the

e entire Indebtedness hereby secured to be at once due and payable,
mNnr will the Morigagor remove any of the fixtures on the
() premises hereby conveyed so long as any of the indebtedness
at.:_l's.--.rclzq.lrl secured shall remain unpaid. :
i |
Oy 11, If the Mortgagor shalt make default in the payment of any
¢\J)of he indebtedness hereby secured, or in the performance of any
(\Jof the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, sel ovef,
s and ‘conveyed 10 the Morigagee, and the Morigagee may proceed
oo collect the rent, income, and profits from the premises upon
such default, either with or withoul the appointment of a '
receiver: but the Mortgagee shall not hereby become bound hyl
the terms of any lease then existing on the premises by electing (0
collect the rents thereunder, but may at any lime terminaie the
same. Any renis, income, and profits collected by the Mortgagee
prior 1o foreclosure of this indebtedness, less the cost of colleci-
ing tht same, including any real estate commission or attorney's
fee incurred, shall be credited first, on the advances with interest
thereon, then upen the interesi, and the remainder, if any, upon
the principaldebl hereby secured.

ﬁ 12.-That {f the premiscs, or any part thereof, be condemned
wr$ under any power of eminent domain, or acquired for a public
) use, 151: damages, proceeds, and the consideration for such ac-.
() quisition, to the extent of the full amount of indebtedness upoh

this mortgage, and the note secured hereby semaining unpaid, are
%hcr:hy assigned by the Mortgagor Lo the Morigagee and shall be
mpaid:fnrlhwith to the Morigagee 1o be applied by it on account

of the indebtedness secured hereby, whether due or not, |

13.. Any promise made by the Mortgagor herein Lo pay mongy
may be enforced by a suit at law, and the security of this mor.
tgage shall not be waived thercby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees to pay a |
reasonable attorney’s fee for the collection thereof. l

-

14. In consideration of the making of the loan secured by this
morigage, the Morigagor, being all of the undersigned, ¢covenant
and agree that, in respect of the indebtedness secured hercby,
they will forever waive, and they do hereby waive and give up atl
benelits, privileges, options, and rights of every kind and nalure
given 1o or which inure 1o the benefil or advantage of the under-
signed, or either of the undersigned if more than one, under and
by viriue of House Bill No. 422 of the Legisiature of Alabama of
§935, enacted into law and approved on June 24, 1935, common-
ly refereed to as the Deficiency Judpment Act; and further agree
1o waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred 'upon morigage debtors by law hereafter
enacted; and furlher covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
morigage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Atabama, and any and all other laws of like or similar put-
pori which may hereafter be enacted.

LS. The covenants, conditions, and agreements herein contain-
cd shall bind, and the benefits and advantages shall inure to, the
respeciive heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
inctude the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor furiﬁer agrees that should this mortgage
and the note secured hereby not be eligible for insurance

under the National Housing Act within s i;ct}r
from the date hereof {written statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

subssquent to the - sixty days
time from the date of this morsgage, declining to insure said note
and this mortgage being deemed conclusive proofl of such in-
eligibility), the Morigagee or the hoider of the note may, al its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee whea the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

17. If the Mortgagor shall well and (ruly pay and discharge the
indcbtedness hereby secured as i shail become due and payable
and shalt do and perform all acts and agreements to be done and
performed by the Mortgagor under the Lerms and provisions of
this mortgage, then this conveyance shall be and become null and
void.

18, But if the Mortgagor shal! fail to pay, or cause to be paid,
'as il matures, the indebedness hereby secured or any part
ithereof, according to the terms thereol, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mori-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Morigagee shall ‘have the right and is hereby authorized to
enter upon and take possession of said property, and afler or
without taking possession, to sefl the same before the Courihouse

door in the city of Columbiana

County of Shelby | , Alabama,

_—
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at public oufcry, for cash, first giving notice of the time, plar::".
and’terms of said sale by publication once a week for three suc-
cessive weeks prior to said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sale for it is authorized to execule to the purchaser at said sale &
deed to the property so purchased, and such purchaser shall not

be held 10 inquire as to the application of the proceeds of such .
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, il the highest bidder therefor,

Given under

our handg

{Skal

;. [Seal]
L |
State of, Alabama [

efferson |

- J f County }

the undersigned |

35!

| |
are

paox 29

whose names

bears date, !

28

Given under my hand and official seal this "

his instrument was prepared by: :

Name)_._Jones § Waldrop S
= #015/89

County } :H:

0

=, |
Biule of Alabama,

y |
5,
! r
conpveyance was filed for registration in this office on the

mand was recorded in Vol. s Record ol Deeds, pages
-l - o'clock M. '

£ f

sk 294w

—r— —r - T

signed to the I'urcﬁning conveyance, and whao
day that, being Informed of the conients of this conveyance, , they

19. The proceeds of said sale sha!t be applied: First, to the ex-
penses of advertising and selling, including reasonable attorney's
[ees; second, to the repayment of any money, with interest
thereon, which the Morigagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
assessments, insurance and/or other charges, liens, or debts
hercinabove provided; third, 10 the payment and satisfaction of
the indebiedness hereby specially secured with interest, but in-
terest to daie of sale only shall be charged; lourth, the balance,
if any, shall be paid to the Mortgagor. If this morigage be
fareclosed in Chancery, reasonable sitorney’s fees for foreclosipg
the same shall {¢ paid out of the proceeds of the sale.

“'zzbruarfgag
IISHII

|Seal]

this the

da

Gyt

28

' ENCE §.
e LML)
MARIANNE R. SANDERS |

e —

» & notary public in'l-md for said county, in said State,
Marianne R. Sanders

known to me,; acknowledged before me on this
execuled the same voluntarily on the dhy the same

are
have

day of; February

1989

Noiary Public

Birmingham, Al., 35216

(Address)

Judge of Probate Court of said County, do hereby certify that the foregoing

day of |
on the

., 19
, 19

day of

r

Judge of Probate

GRO §22-378
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T kAL s e S,

el Ptlnted:
W
ar

' ALADAMA HO BING FINANCE A ULHORITY

o Ll 1 I|. =1 Y A
TERRENCE S. SA“DEBQElg%aln.gfiib}?i}.led: MARIANNE R. SAND
; U AT

) .

2. Mig. Tax

Jefferson coiINTY |

oo ' STATE OF ALABAMA ) Bﬁl-\hﬂ"h a1t W2
}:

. Jﬁ{—-*‘" {? £ f
1, the undersigned JU0GE, OF pRCBAE potary public in and Iq[EITifl

s arn F

. county, IEFEETJTSHE, hercby cnl-iifriﬁﬁi'l‘ﬂ_l_-g S, S b R
i i whose name(s) iﬂ}n e ﬂiguaﬁ En the foregl

"and wife Marianne R. Sande
} aruj o lgfare known to inc, acknowledged belore

ne on this day that, belng Informed of the conten

ing Addendum to Mortgage
; i : tg of the foregolug Addenl

dum to Mortgage. half shel they executed the same voluntarfly on the date the

gaine bears date. ;
|
Given under my hand and o©
February , 198 9 . |

[flcial seal lh-iﬂt _ 28 day of

{SEﬁ#\
K

’ 1
. | »
1. | -

" : : S TRUHE HT WAS [t | }. Deod Tax  §

! i-' Notary P uh_[kU -

. -? Slngla.FamIl)'*:lﬂurtga.ga.Rs‘vﬁ'ndh*'ﬂund Program ‘ S i
iyl = R R 1988 Sa}'le#-'-ﬁ‘_-.-l'};- - | Ll g ‘
| 5,"_ o . ! I. :-':_'|1 . - I‘yln.i'. l...il’!i;r--l T o f } 'I'_"_%. s 1: i
W ... JADDEND tM 10 MORTGAGE 7 . et - ;
Co i (FIA LOANS ONLYY} - G bt o ) .
e, T Feg 'ri b -|||:- . R E : P 1|" T ‘ " I
‘I'he Mortgages, Altus M . o . _
or such of fts successors oF nanignnﬁ n% umﬁ;}_ separate [netrument asssume .
regponslbllity for assuring compllance by the Mortgagor with the provislone of .
this Addendum, may declare all Bums gecured by this morigage to be Itd ‘ 4
medlately due and payable i3 || | o
(a} all or part of lhe.prnlparty s sold or otherwlse transferred (other than
by devise, descent or operation ql jaw) by DBorrower (*Mortgagor®) o =
purclmaer or other transferee) | 3 g
: . T T '

(1) who cannot reasonably be expected lo occupy the properly as & i '
principal residence within a ronsonable time after tlie sale or
transfer, nall as provided in Section 143{c)} and. (13(2) of the Inl -
lernal Revenue Code; or _° | ' .

1 | , K
(1f) who has had a present owticrship interest in a principal realdence
[:4 ) during any part of the thred year perlod ending on the date of E
o0 the sale or lransidr; all ag provided In Section: 143(d) and (1(2) '
s of the Internal Revenue Code (except that the language "100 [
a2 porcent® ghall be aubstituted lor »g0 percent of mora® where the LR
ar latter appears in Section 143(d){1)1 or . - ™ t
' ' . | ;
E\\l‘] (111) at mn acculsition cost whigh 1= greater than 70 percent of the N
average area purchase price (greater than 110 percent for tatl .
- eted arca reskiences), all as prnvlded iin Sectlon l'll_l(u] and
o (1)(2) of the Internal Revanue Ceodej or - 3
. i i ' 1 . .'l
W (lv) whose family income excee!ds 115% of applicable medlan famnily i !
. come (140% for a family In a targeted area regldence), all as 3
. provided in Sectlon 143“) and (1)(2) of the internal Revenue ~f
| Code} or | ) ' o
[~ {b) Borrowser (*"Mortgagor®) faila tofoccupy the property described In the R
"ﬁ" Mortgapge without Lender's ("Mortgnagee's"™) prior written consenti or I B T
w4 {F} Borroway {!Mnrtgngnr!] omits or mlarepresents & maluﬂal Ilct-in an ap! J
| plication for this mortgage. - : S
&4 o . 1
- Neferences arc to the 1986 Internal Revenue Code in effect on the dale e
S ¢f execution of the mortgage and are deemed lo include the implementing 4
& pagulations. | | er‘; _
k In witness whereol, | the Borrower ("Mortgagor®) has execuled hls Adl 5
. dendum on this __28 day of g , 1989 . K __'_';_
: ! e i I) b y .
[ ? W%G e o f s Aern’
Cg Slgnatu@_w » 1gﬂnlure: _ "
: ERS v

A
fggfcs%f |

| 3. Recording Fee[ﬂ}_’i -
i B - 4. Indexing Fee /do
/
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borrower (mﬂrtgagcr) and Altus_ Murtgag, CoTrpe

D

ST
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L I A Wt _ - =
L e B A L .

ASSUMPTION RIDER TO SECURITY TNSTRUMENT ON
. (FHA LOANS ONLY)

|

This rider is a part of and incarpﬂrated inte the Security
Instrument (MHortgage, Deed of Trust, Security Deed) dated the |

28 day of ,lﬂ_abruar}r : ., 1989
entered into by _ Terrence S. Sanders and his wife Marianne .

OWNER OCCOPIED PROPERTY

mad# and
nders

'lender, (martgagee)

The Security Instrument is amended to add the fullaﬁiné: .

The mortgagese shalli with thé prior approval of the Federal.
"Housing Commieeloner, or his
this mecurity instrument to be immediately due and payable if all .
. or & part of the property is sold or otherwise transferred {(other
than by devise, descent or coperation of law) by the mortgagor,
pursuant to & contract of sale executed not later than 12 months
after the date on which the security instrument ie executed, to a

purchaeer whoss credit has not been approved in accﬂrdance nith '
the requiilrements of the Commissioner, -

designee, declare all suams secured by

| Hartgagﬂr'l&ERRENCE.S. SANDERS

STATE OF ALA, SHELRY {0 '{TYPﬁd name of above signatory)

I CERTIFY THIE
OTRUMENT WAS 10

Hortgagor

89SEP 26 AM 8:13 -
ey, €7 worslln, 2. (Typed name of above slgnatory)
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