L e ]

L.l FH

¥ I I CY LRI )

-
A =T ey

N
FIN

E
P

Salre o mz '.'.‘..;'.. IL___-'-I:- e el e
- a = Lo, FONC =k .
o, LT e e " T 'Hi!'.l-"' ol

L

l/MEFICHANTS & PLANTERS BANK

258 mee D1

BGOK

i e o . P Ry FA
’ T R R - -, .
' .. - LY, - -':- S T o 1.,‘: ' ;‘i_ . -".-j : f--..-"
- LHE, Hy P - T 4 A a - R R . L Sy L
' Ilr# oy r'_-* ;}"'1 '1"'1 -j.. I.'."r:-_.:' ':'l:r“.r?', I’ﬁ;.l-. 5 -i'-.: i
aEnd ot LT T T L "-""-dt L A "_:} - |
L il o PRtk VR & - TR

Lennie J. Logan
Route 2 Box 130 A
Montevallo, Al. 35115

Thie instrument was prepared by

P. O. Box 2580, Montevallo, Alabama 35115

' STATE OF ALABAMA

COUNTY OF Shelby

KNGW ALL MEN BY THESE PRESENTS: That this mortgage mads and entered into on the day the same bears date by and bstwean
Lennie J. Logan and wife, Dana Yaveite Logan
(hereinafter called “*Mortgagors,” whether one or more] and MERCHANTS & PLANTERS BANEK, Montevallo, Alabama, a corporation
(hersinafter called '‘Mortgagee”), WITNESSETH.:

LI ]

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of
Five thousand Six Hundred Fifty and 00/ 100 mmmm om0 2 om0 e P

($,650.00 ), evidenced by promissory note bearing even date with this instrument, and dus and payable in accordance with the
terms of sald note: and, which 1s due and payable in full on September 22, 1992.

Whereas, Mortgagors agreed, in incurring said indebtedness, that thia mortgage should be given to secure the prompt payment
thereof, as well a8 any extensions or renewals of aaid indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee ae may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgegore to Mortgagese,
whether now existing or hereafter arining, due or to become due, absclute or contingent, Hquidated or unliquidatad, direct or indirect, and this
mortgage e to secure not only the indebtedness avidenced by the note hereinabove apecifically refarred to, but any and all other debtas, obliga-
tions or Uabilities of Mortgagors to Mortgages, now exiating or hersafter arising, and any and all extensiona or renewals of same, or any part

thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the promises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estats, together with all improvementa therson and appurtenances
thereto, situatedin  Shelby County, State of Alabama, to wit:

A portion of the E of the Eh of the NEY of Section 11, Township ‘
24 North, Range 12 East described as follows: Begin at the NE corner of
Section 11, Township 24 North, Range 12 East and run Enutherly along the
East side of the sald Section 11 for 1773.6l1 feet to an existing iron near
the West right-of-way of State Highway No. 155, then turn an angle of 134"
deg. 54 min. 15 sec. to the right and Northwesterly for 291.53 feet
to: the point of beginning (said point being on the West ROW of Hwy. No.
4'55.) Then turn an angle of 61 deg. 07 min. >0 sec. to the left and run
Southwesterly for 137.37 feset, then turn an angle of 76 deg. 03 min. 47
gac. to the left and run Southerly for 50.78 feet to anidxisting izron on
the NE corner of the parcel of land described in Deed Book 280, page 94
in the Probate Judge's Office of Shelby County, Alabama, then turn an
“angle of 79 deg. 57 win. 37 sec. to the right and run Southwesterly for
336.37 feet to a point on the West side of the E} of the E& of the
NE4 of said Section 11, then turn an angle of 102 deg. 19 min. 22 BecC.
to the right and run Roriherly along the West side of the said E¥ of .
the E} of the NE4 for 159.68 feet, then turn an angile of 55 deg. 19
min. 09 sec. to the right and run Northeasterly for 338.36 feet to a point
on the West ROW of State Hwy #155, then turn and angle Bl deg. 52 min. 08
sec. to the right and run Southeasterly along the said West ROW for 56.00
 feat to a concrete ROW markar marking the beginning of a tangent curve con-
“cave Northeasterly and having a radius of 9599.34 feat, then run Southeasterly
" along the curved West ROW through a central angle of 1 deg. 14 min. 05 sec.
. for 206.85 feet back to the point of beginning, containing 2.00 acres more
or lass.

Qaid real estats s warranted fres from all eancumbrances and Mortgagorswarrant the same against any adveras claima, except as stated above.
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To Havo And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtadness and any other indebtedness or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should defeult be made in the payment of
same, the said Mortgagee, may at Morgages’s option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtednesses secured by thla mortgage, undersigned agrees to keep the improvements on sald real sstate insured againat loas or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any,
peyable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of gaid policies to said
Mortgagee; and if undersigned fail to keop said property insured as above specified, or fail to deliver aald insurance policies to said Mortgagee,
then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagees own benefit, the policy if
collected. to be credited on said indebtedness, less cost of collecting same; sll amounts so expended by said Mortgages for taxes, asssssments
or insurance, shall becoma a debt to said Mortgagee or asslgns, additional to the debt hersby specially secured and any other indebtedness or
indabtednesses secured by thia mortgage, and shall be covered by this Mortgags, and bear interest from date of payment by eaid Mortgagee,
or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagora reimburse said Mort-
gagee ot assigns for any amounts Mortgagee may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be mada in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednessea hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgages or assigns in said property become endangered by reason
of the enforcement of any prior llen or encumbrance thereon, so as to endanger the debt hersby secured, then in any one of said sventa, the
whole of said indebtadness hereby secured shall at once become due and payable, and this mortgage be eubject to foreclosure a3 now provided
by law in case of past due mortgages, and the sald Morigagee, agents or assigns, shall be authorized to take posseasion of the premises hereby
conveyed, and with ot without first taking posseasion, after giving twenty-one daya’ notice, by publishing once a week for three consecutive
weeka, the time, place and terms of aale, by publication in some newspapér published in said County and State, sell the same in lots or parcels
ar en masse as Mortgagee, agents or assigna deem best, in front of the Court House door of said County, {or the division thereof} where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising,
aelling end conveying, including a reasonable attorney’s fes; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtednass in full, whether the same shall or shall not bave fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agents or asgsigna may bid at said sale and purchase sald property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney’s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be 8o foreclossd, said
fae to be & part of the debt hereby secured. .

IN WITNESS WHEREOQF, the undersigned Mortgagorsa

Lennie J. Logan and wife, Dana Yavefte Logan

havs hereunto set thelr signatures  and seal, this 22 day of 19 89 '
T T ......(SEAL)
O?dﬁ‘—’ ............ {(SEAL)
................... v vvererers (BEAL)
o T . et iareareas et eneraees (SEAL)
Tﬁz STATE of HAlabama o
Shelby COUNTY |
I, the undersignad Sandra C. Davis | .lﬂuuryPuhﬁcinludfur said County, in said State,
hereby certify that Lennie J. Logan and Dana Yavette Logan |

whoge names are asigned to the foregolng conveyance, and who are known to me acknowledged before 3 e on this day, that being
informed of the contents of tha conveyance they executed the eame volunterfly ontheda the same beara date.

Given under my hand and official seal this 22 day of Fept EE? o« 1989
' k 4 , ' ) N Public.
THE STATE of ) |
o
: o I, the undersigned _ & Notary Public in and for said County, in sald State,
hereby certify that '
whoge name a8 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before ma. on this day that, being informed of
the contenta of such conveyancs, he, as such officer and with full suthority, executed the same voluntarily for and aa the act of said Corpor-
atidn. '

Given under my hand and official seal, thia the day of .19

SIATL BEALA, SHat sk e rievcaenra ey Notary Public
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MORTGAGE

MERCHANTS & PLANTERS BANK
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