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(herelnafier refesred to as *“Morigagor™) and THE COLONIAL BANK ~ Northern Region
(hereinafter referrcd to as “*Mortagagee’’). | _
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MORTQAGE FORM LD 0108 Rev. 5-04

STATE OF ALABAMA
COUNTY OF _JEFFERSON ool

REAL ESTATE MORTGAGE
(315 MORTGAGE, made and entered into on this _20th___ asyor —_ September 1989 _, by and betweea
Tom Lacey Construction Company, Inc.

MWitnesseth:

WHEREAS, Mottgagor is jusily indebted to Mortgagee, and hereby executes this Morigage to secure the

ayment of FLEty-nine Thousand, Two Hundred Fifty and no/100--——==— Dollars (§ 392250,00 \

as evidenced by promissory note of even date herewith and payable in accordance with the terms of sald note,

WW,MmehmmwlnﬂMmeumthh poﬂmqaﬁ:]um.gﬂhhhwﬂh
parties hereto that this morigage shall secure o and all indebtedness(es) of Mortgagor 1o Morigages, now existing oc hereafier

due, absolute or contingent, Eqwmmme,Murindm, and this wpilmmnmuﬂyﬂyhmeﬂd;nudwmwm
apecifically referred to, but mymdﬂlnmﬂdahu,m::rliabﬂiﬂm demw.mmmqmmyﬁm‘.mﬂwﬂmuﬂﬂm
or renewals of same, or any part thereof, whether ovi by note, open accouni, endorsement, guaranty, pledge or otherwise. .

NOW, THEREFORE, Mnﬂingmlndlunmmemﬁnl this mongage, in consideration of the premiscs, wnd to secure the payment of sald indebiedness
cvidenced by noto hercinabove specifically referred to, and any and all other indebtedness(es) due of to become due s heztinabove generally refered to, and the
compliance with all of the covenants and stipulations herein contained, has bargeined and z0ld, and Joes hereby grant, bargain, seli, alien, con , transfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and impeovements thereon (herei sometimes

called the *‘real estate”" or the “‘mortgaged real estate'"), tying and being situsted in the County of . ohelby
State of Alabama, and more particularly described as follows, to-wit:

Lot 8, according to the Amended Map of Timber Park, as recorded in Map Book 13,
page 115, in the Probate Office of Shelby County, AL.
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_thereto and all gas. steam. ¢lectric and ather hesung. cooling and
appertaining to the real estale and improvements located tharcon. all of which shall be deemed realty and conveyed by this morigage.

with Mortgagee that it is lawfully seized of the real estaic 1 fee simple and has a
THIS MORTGAGE 15 MADE, however, subject to the following covenants, conditions, agrecmenis, and provisions:

it being furiher agreed that any statement, any noie of obligation thai is secured by this morigage shall be conclusive evidence of such fact.

with respect to the real estate. Not later Lhan the first day following the expiration date of any and all such insurance

rigagee hereunder is in effect. All renewal policies, wil

togesher with all awards reccived through eminent domain, 2nd paymenis upon any insurance policies covering the real esiate, and all rights. privileges. |
tenements. and appurtenances thereunto belonging or in anywise ancnaining to said real estate including easements and rights-of-way appurienant
ighting apparatus, elevators. iccboxes, plumbing. stoves. oors and other (ixtures

right 1o seli and convey the same as aforesaid, that the real estate
is fres of all encumbrances excepl as herein setout, and Morigagor Wil warrant and forever defend the title wo the real estate unto Morigages. its successors
|li. and assigns. against the lawful claims of all persons whomsogver.

TO HAVE AND TO HOLD the real estaic, and every parl thereol, unto Hnrrlgafu, its successors and assigns forever. And Morigagor convenants

1. That Mortgagor shall pay the said indebiedness(es) secured hercbz and interest thereon when and as it {lhqy} shall become due, whether in course
or under any condibion, covenanl or agréemeni hercin contained. together wilh any other indebtedness{es) which Mortgagor may owe 1o Morigagee,

1. (8) Thal Morigagors shall provide, maintain and deliver to Morigapee policies of fire insurance {with extended coverage), and such other insurance
as Morigagee may from time 1o time require in companies. form. (ypes, and amounts, and shall assign, with endorsements sausfaciory Lo Mortgages,

and deliver 10 Morigagee with mortgagee clauses satisfactory 0 Mortgagee all insurance policies of an{kind or in anr amount now or hereafter 1ssued
F policies and at any lime upon request

of Mortgagee. Morigagor shail furnish Mn:‘gagc: ceriificates of insurance issued by insurance mmglaniﬁ satisfaciory to MurtgaF:: showing that the
amount &nd type of insurance required by Mo eli

premiums paid, shall be delivered 1o Morlgagee
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at keast thi:lz (30) dars before the expiration of the old policies, If any insurance, or any pari thercof, shall expire, or be withdrawa, or become void or
unsafe by Mortgagor's breach of any condition thereofl, or become void or unsafe by reason of the faiture or impairment of the capital of any company
by which the insurance may then be carried, ot if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
snd deliver to Morigagee new insurance on the premises, satisfaciory lo Morgagee. If Mortgagor fails 10 procure and deliver such new insurance,
Morigagee may, but shall not be obligaied 1o, procure same, and upon demand, i(uﬂp r lgi?loraimhum Mortgagee all such cosis expended with
interest on such advance at the rate set forth in the note secured hereby, Martgagor ihllpogvc immediate notice in wriling 10 Mortgagee of any loss,
Injury or dama :fl‘nlin, the morigagad real satate caussd by an muult,r or ccourrenge. Full powsr is haseby conferred on Morigages 1o ssille and
compromise cliima under all policles and 1o demand, reative, mfd recalpl for all monies becoming paysbie tharsunder and 10 stilgn absolulaly ali
policies 10 any holder of the note or to the grantce of the real cstate ln the event of the foreclosure n? is morigage and security agreemant or olher
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss mﬂreﬁ. by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby suthorized and directed to make payment for such loss directly to the Mort-
gagee instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of cotlection, including reasonable
attorneys’ fecs, may be applied by the Mortgagee af its option, cither as a payment on account of the indebtedness{es), secured hercby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or hlteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof. |

{b) That together with and in addition to the mnnti;vlz' payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interest bearing
account, & sumn equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied againsi the real cstate and which may attain priorily
over this morigage, and ground rents, if any, plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insutance on the real estate for coverapge against loss by fire or such other hazard as may reasonably be required by Lhe Mnn&agﬁm ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount decmed necessary by the Mortgagee to provide for the payment of iaxes, assessments, ground rents and insurance premiums s
ihéy fall duc, such ¢xcess shall be repaid to Morigagor or credited to Mortgagor s Morigagee may determine. If the amount of the funds held shail not
be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiuns as they fall due, Mortgagor shall pay to Mortgagee any amount
necessary 1o make up the deficiency upon notice from Morigagee to Mnngngor regu::ting payment thereof. Upon payment in full of ali sums secured
by this mongage, Mortgagee shall promptly refund to Mortgagor any funds held.

(<) That Mnrt%agm shall pay and discharge as the same become due all taxes and assessments that may accrue, be levicd, or assesied upon the real
esiate or any part thereof, which may be or become a lien prior to this imorigage or have priruriF in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein of upon this morigage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard lo any
law heretofore or herealter enacted imposing pn{:[ncnt of the whole or any part{es) thereol upon Morigagee; upon the passage of any law imposgﬁlhc
an_ment of the whole or any part thereof upon Morigagee or upon the rendering by an a pellate court of mmpclm:g:l:isdmtiun that the undertaking

y Mortgagor to pay such taxcs is legatly ino erative, then the indcbiedness{es) securcd hereby without deduction shall, al the o tion of Morigagee,
become immediately dus and payable, notwithstanding anything contained in this morlgage of any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate (0 become or remain delinguent or permil any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shall furnish annually 10 Mortgagee, prior to the date when they become delinquent certificates or receipis of the
proper offices showing full payment of all such laxes and assessments.

3. That the real estate and the improvements therson shall be kept in good condition and no waste committed or permitied thereon,
’ L
4, That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prot
written consent, nor shall any fixiure or chattel covered by this mun%nge and adapted to the ruﬁr use and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an article ol equal suitability owned by nrtlgagur. In the zvent of any breach of this covenant
thelhlgrtgn ge; may, in addition (o any other rﬁﬁu or remedies, at any time thereaficr, declare the whole of the indebtedness(es secured hercby immedi-
ately due and payable.

" 5. That Mortgagor agrecs that the indebtedness(es) hereby sccured shall at once bacome due and payable and this morigage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard 10 the existence or nonexistence of the debi,
Of Hari;,r part thereof, or of the lien, on which such stalement is based.

+ 6. That Morigagor shall cnmplﬁ with all statutes, ordinances, reguiations and laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and afl legal requirements shall be fully complicd with by Mortgagor.

7. That il Mortgagor fails to-insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the resl estate or the indebtedness(es} secur hereby, or any interest of Mortgagee in cither, or fails 1o pay immediately and
dlschanc any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Hurlﬁ:gu may, &t 1l 0 NEUTe
Ahe real estaie and/or pay said taxes, assessments, debs, liens and/or charges, and any money which antﬁa&:hnu ave so paid shall constitute &
debt to Morigagee additional to the indebtedness(es) secured hereby; shall secured J this morigage; 5h the interest set out in the note here-
ingbove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediatcly due and payable.

£. Tha Mﬂﬂﬁﬂgnr agrees that no delay or failureof Mortgagee lo exercise any option to declare the maturity of any indebtednéss(cs) secured by
this murlﬁage, shall Be taken of deemed as a waiver of its right to exercise such option, or to declare such forfeiture, gither as Lo any pait of present default,
ard it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chanﬁd'nupt as cvidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procufement of insurance of the payment of taxes or other liens, debts or char by Morigages
shall not be taken or construed as'a waiver of s right to declare the maturity of the indebtedness(cs) hereby secured by reason of ihe failure of Mortgagor
to procure such insurance or ta pay such taxes, debis, liens or charges.

9. That if Morigagee shall be madc a Ha.riy (0 any suil involving the title to the real estaté and employs an atiorney 10 represent it therein, or if Mort-
agee employs an atiprney to assist in.sel ing or remuvingﬁny cloud on the title 1o the real esiate hereby conveyed that purports 1o be superior 1o the
ien of this mortgage in any respect, Mnnﬁa%or will pay to Mortgagee, when the same becormnes due, such llmrm:{:l fec as mag be permitted by law and
a5 may be reasonable for such services, and If such fee is paid or incurred I:[v Mortgagee the same shall be secured by the licn of this morigage in addition
1o the indebtedness(es) secured hercby, and shall bear interest from the date it is paid or incurred at the rate scl out in the note hereinabove referred
10 and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atiorney’s fee, in compromising, ndjusting or d:l‘endinq against lien claims or encumbrances
;dug]l:l 10 be u&:d upon the real estate hercby conveyed, whether such claims or encumbrances be valid or not, shall mea pariof the indebledness( es)
creby secured. : :

11, That Mortgagor agrees to pay a reascnable attomney's fec as may'bc permitied by law 10 Morigagee should the Morigagee cmploy an atlorney 0
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred 1o shal be decmed 1o be self executing, Mortgagor, afler the allowance

" of a condemnation ¢laim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment

thereof, shall exceute, a1 Mortgagee's request, and forthwith deliver o Mortgagee, a valid assignment in recordable form, assigning all of such con-

demnation ciajms, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this

. mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon al the rate specified herein, or in the

note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
'mnrlgage.

13, That if Mnngﬁur shall meke default in the raymc:nt of any of the indebledness(cs) hereby secured, or in the performance of any of the terms
or conditions hercof, Morigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of &
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of mll:::tinﬁ the same, including any
real estale commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to (he principal debt(s) hereby secured.

I4. That it is further agreed that if Mortgagor shall fail to pay, or cause {0 be paid, the whole or any portion of the principal sum, or any installment
ofinterest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in Wthe payrent of any mechanic's lien, materialmen'’s
licn, iNSUTance premiums, taxes or assessments now, or which may hereaficr be, levied 8 inst, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein mnminecfathen and in that event the whole of said principal sum, with
‘interest thereon, and all other indebiedness(es) secured hereby, shall, at the option of the then holder of said indebtedness{es), be and become lmmndinttlg
‘duc and payablc and the holder of the indebtedness(cs) hereby secured :II:all have the right to enter upon and take possession of the real estate an
after. or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county wherein
the real estatc is located. 1o the highest bidder for cash, either in pérson or by auctioneer, aficr first giving notice of the time, place, and terms of such sale

by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
‘the Mortgagee or any person conducting said sale for it is authorized 2nd empowered to execule to the purchaser at said sale a deed (o (he real cstate 50
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the mortgage indebtedness, appoiniing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be furmlnmdwtd:y suit in
any court of competent jusisdiction as now provided by law in the case of past due murlgi;gu, the Morigagee, or the then holder of the indeb ness{es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor, The proceeds of nng such sale shall be
applied (a} to the expenses incurred in making the sale and in all ptior efforts 1o effect collection of the indebtedness(cs) securcd hereby, including a
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reasonable attorney’s fee, or reasonable atorneys’ fees, as permitted by law for such scrvices as may be, or have been, necessary in any one or more of
the foreclosure of ihis morigage. of the collection of said indebtedness(es), and of the pursuit of any efTorts theretofore dirﬂcth to that end, including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyone thlc for said indcbtedness(cs) or interesied in the
morigaged real estate 1o }\frmm or d:la{, by any means, the exercise of said power of saie on the loreclosure of this mortgage; (b} lo the payment of
whalever sum or sums Morigagee may have Fau:i oul of become liable 1o pay, in carrying out the provisions of this mortgage, o ther witﬂmm:st
thereon; (<) to the payment and satisfaction o said indebtedness(es) and interest thereon specifically referred to hereinabove (0 the day of sale and any
other indebtedness(es) secured by this morigage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's SuCCessors or assigns. kn
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation ta see to tﬁz proper application of the purchase moncy.

15. That in the event of the enacyment of any law by the State of Alabama, after the date of this morigsge. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Morigagee, in respect of %Iie indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by mortgages, of the manner of collection of any such axes,
so as 10 affect this m_uglga%;:. Morigagor shall pay any such obligation imposed on Morlgagee thereby, and in the event Mortgagor fails 1o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, 1ogether with the interest due
thereon shall, at the option of Mertgagee, without notice 1o any party, become immediately duc and payable.
. : : ! 'R i o

16, That shouid Mortgagor become insolvent or bankrupi; or should a receiver of Morigagor's properly be appointed; or should Mortgagor in-
tentionally damage or attempt Lo remove any improvemenis upon said morigaged real estate; or sﬁmulcr it be discovered afier the execution nr:? dgl)':cry
of this instrument that therc is a defect in the title Lo or a lien or encumbrance of any aature on the real estate prior o the lien hereof, or in case of an
ertor or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be s¢t up 10 the
real estate or any part thereof adverse (o this morigage and if the said Mortgagor shall fail for thirty (30) days aficr demand by the Morigagee, or other
holder or holders of sp.id indebtedness(es), to correct such defects in the titie or to remove any such lien of ancumbrance or homestead claim, or o
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders o ‘sa_ud indebledness(es), or any parl thereof, shall have the option of right, without notice or Jemand, 10 declare all uF said indebtedness{es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter forcclose this morigage by the power of sale
herein contained or by suit, as suc Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17, That no right, title or intcrest in or 1o the mortgaged real estate, or any part thereof, shall be sold, ransferred, assigned, conveyed, mortgaged
or encumbered by a lien at mi: time prior to the payment in full of the indcbte ness(es) secured hereby without first obtaining the prior writien consent
and approval of Mortgagee w ich consent and approval shall be within Morigagee’s sole discretion; that in the event of any viclation of this provision,
the entire unpaid balance of the indebiedness(es secured hereby, together with all interest thereon, shall become duc and payable immediately at the
option of Mortgagee without notice 1o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafler without stay of exccution
or other process and failure of Mnrlgﬂgﬁ:r 10 pay all monics 10 Mortgagee secured by this morigage shall be an act of default entitling Morigagee to fore-
close 1his morigage in accordance wilk the terms hereol.

" 8. That it is the intent of the Mongagor and Mortgagee 1o secure a:dy and all indebledness{es) of said Morigagor to Morigagee, now existing or
hereafler arising, due or to become due, absojute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is intended and
secure, not only the indebtedness hereinabove specifically relerred to, but also any and all other debis, obligations and liabilives of said Morlgagor 10
said Morigagee, whether now existing or hereafter arising, and any and all extensions or rencwals of same, or any part thercof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory nois, open account,
endorsement, guaranty agreement, pledpe agreement, of otherwise; that it is expressly agreed that any indcbtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the securily herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continuc as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released vuntil all sums with interest and charges hereby secured are fully pad; and no other security now existin
or hereafter taken 10 secure the paymeni of said indebtedness(cs) or any part thereaf shall it any manner be impaired or affected by the excculion 0
this mortgage; and no security su sequently taken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair or affecl
the security given by this morigage; and all security for the payment of said indebtedness{es) or any part thereof shall be taken, considered and held

as cumulative,

" 19. That Morigagor agrees for itself and any and all persons or concerns claiming by, lhruu%h or under Mortgagor, that if it Or Any one or MOre of
them shatl hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1t or (he parties so holding posscssion,
shall become and be considered as tenants at will of the %urcham:r or purchasers at such foreclosure sale; and any such tenant failing or refusing to

‘surrender possession upon demand shall be guilty of forcible detainer and shall be Liable to such purchaser or purchascrs for reasonable rental of the
real cstate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and atl damages which may be sustained
lgnny such tenant as a result thereof being hereby expressly waived.

. 20. That Mortgagor agrees (o faithfully perform all the covenants of the lessor or landlord under present and future leases affectin the mortgaged
reial estate, and neither do nor neglect, nof permil 1o be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Morigagee therein or thercunder.

| 1. That Mortgagor shall furnish to Mnﬂ%agu within ___ Upon_request { ) days after the clos¢ of each fiscal year
“of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operalion of
the real estatc which shall include annual statements itemizing the income ang expenses, an Tiemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable o
];Ilcrlgng:e or st Mortgagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given Lo Morigagee al no expense (o
origagec.

)

22, That if the indebiedness evidenced by the note specifically re ferred to hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’’), the terms and provisions of said agreement
are hereby incorporated by reference as part of ihis mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
or any contraci of agreement beiween Mortgagor and Morigapee, <hall constiiute a default hereunder entitling M?[r{%u ce 10 cxercise the remedies
provided hercin, including the right (o foreclose this morigage in accordance with the terms nereof: that each FUTURE ADVANCE advanced by

Mongagee to Mortgagor is being advanced in accordance with an agreement dated Septembey 20, 1 and is secured
" by this mortgage. :

- 23. That in the event this morigage ik second and subordinate to any prior mortgage(s) and in the evenl the Morigagor should fail »o make an
. payments which become due on said prior morgage(s), or should default in any of the other terms, provisions and conditions of said prior mmtgnge{s.{
octur, then such default under the prior mortga e%i shall constitute an event of default under the lerms and provisions of this morigage, and the Mortgages
herein may, at its option, declare the entire inde tedniess{es) secured by this mortgage immediately due and payable and if payment is not romptly made,
then declare this mnrtgaﬁe in default and su&j:ct 1o foreciosure; provided that the Mortgagee herein may, at its option, make, en behalfl of Mortgagor,
“any such payments which become due on said prior morigage(s), o1 incur any such expense or obligations on behail of Morigagor, in connection wilh the
aid prior morigage(s), in order 10 prevent the foreclosure of said Jariur morigage(s), and all such amounis so expended by the within Mortgagee on
half of said Martgagor shall become a debi 1o the Mortgagee an shall be secured by this mortgage and shall bear interest from the date of payment
at the maximum begal rate of intcrest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Marigagee to all of the rights and remedies provided herein, including. at Morigagee's option, the right to foreciose this mortgage.

24. That provided always that if Morigagor pays the indebledness(es) secured by this mortgage, and reimburses Mortgagee, is successors and assigns,
Yor any amount it may have expended pursuant o the authorization of this morfgage, including without limitation, sums spent in payment ol taxes,
asscssments, insurance or other liens and iaterest thereon, and shall do and perform all other acts and things hercin agreed to be done, this conveyance
shall be null and void; otherwise it shalt remain in fuil force and elfect.

25. That any promise made by Mostgagor hereinio pay money may be enforced by a suit ut faw, and the secu ri? of this mortgage shall not be waived
thereby, and as fo such debts the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees (o pay as
“permiited by law a reasonuble atlorney's fee for the collection thereof. .

26, That no delay or failure of Morigagee to cxercise any option herein given or reserved shall constitute a waiver of such option or esiop Mortgagee
. from afterwards excreising same or any other option at any time, and the Faymcnh or contracting lo pay, by Morigagee of anything Morigagor has herein
" agreed 1o pay shall not constitule a waiver of default of Morigagor in failing io make sai] payments and shall not estop Morigagee from foreclosing this

. morigage on account of such failure of Mortgagor.

e?luired ar permitted that notice or demand be F,lw.-n or served by any party, such

37. That wherever and whenever in this morigage il shall ber _
1o have been given or served unless in writing and rwarded by registered or centificd

notice or demand shall be given or served, and shall not be deemed 10
mail, return receipt requesied, addressed as follows:

To Morgagor: Tom Lacey Construction Company, Tnc. .
P.O, Box 696 '
Helena, AL 35080

To Morigagee: The Colonial Bank - _Northern Region
P.0. Box 1887

Birmingham, AL- 35201

[ ——— ] e——
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2. The tsingular or plural words used herelr = designaie the Mort
anc tgrecments 1erein contained shall bind the w1 coessors and assigns o
to Mcrigagse shall inure to the benefit of i's successors anc assigns.

provided by law.

gor shall be cons.rued 10 refer 1o the maker of this morigage, and all covenanis
( 1e Morigagor, snd every oplion, right and privilege herein reserved or secured

29. That the unenforesability or invalid'iy of uny provisisn « - provisions of this morigage shall not render sny other provision or provisions heraln
contained unenforcenble oc invalid. Al righis or remedies cf Morigagee hercunder are cumulative and not aliernative, and are in addition to those

IN WITNESS WHEREOF, the unders.znea *has) (have) set (iss) (his) (her) (their) hand(s) and n_:al{-s'}, on he day and :ﬂ:ﬁr first above writien.

TOM LACEY CONSTRUCTION COMPANY, INC,

By: mimﬂ.ﬁ 2(““""

) (SEAL)
" Its: President
(SEAL)
(SEAL)
(SEAL)
LHB/wp
Bfi‘.h.SHELEPLJ 1- Dmm----‘---.
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STATE CF ALABAMA L2 .75~

COUNTY

a
L
L]

¥ 1, the undersigned, a Nolary Public in and for said County, in said State, hereby certify that

Given under my haad and official seal this the

*STATE OF ALABAMA

day of

\swhose pama(a) {is) (are) signed 1o the Toregoing conveyance and who (is) (are) known Lo me, acknowledged before me on this day that, being informed
of the contents of the coaveyance, (he) (she} {they) executed the same voluntarily on the day the same bears date.

, 19

Notary Public

¥
- JEFFERSON COUNTY
1, the undersigned, a Notary Public in &nd for said County, in said State, hereby certify thal
I whase name as President of . Tom Lacey Construction Company, Inc. j;signed to the foregoing
| conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oilicer
“and with full authority, executed the same voluntarily for and as the act of said corporation.
Given unde- my hand and official seal this the 20th day of September : 1988
e N Pu :
— L oy S—
! — e —— —
r
{.
|
This insoument prepared by;  S.Lephen T. Hodges
' The Cotonial Bank— Northern Region
|
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