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FHA Case No.

011:3172176

90543

,i .!.r..h‘.r.. r ._ - o
. State of Alabama \ o Mortgage

The Stata of Alabama,
Shelby County.

Know All Man by These Presents:
That whereas the undersigned David Walker Allsup and wife, Kathy Ferguson Allsup
,of tha City of Pelham , County of Shelby ,
and State of Alabama ~, party of the first part (hereinafter callad the Mortgagor),

has become justly indebted unto  Union Planters National Bank
, & corporation organized and existing under the laws of the United States of

America , party of the second part (hereinafter called the Mortgages), in the, full
sum of mmmmmmmm - |
AND 00/100=—— - - — Dollars ($ 84,337.00 ,

money lent and advanced, with interest at the rate of Nine and One~-Half . per centum ( 9.500 %)
per annum until paid, for which amount the Mortgagor has signad and delivered unto the aaid Mortgagee a certain promissory note

bearing even data with these prasents, the gaid principal and interest to be payabla at the office ofiinion Planters *

in Post Office Box 470, Memphis, Tennessee 38101 ", or at auch other place as the holdar
may ﬂﬁjiknﬂtﬂ in writing, in monthly installments of SEVEN HIINDRED NINE AND 15/100
' Dollars (¢ 709,15 ), commencing on the first day of  November

19 89, and on the first day of each month thareafter until the principal and interest are fully paid, except that the final payment of

princif.:'al and intareat, if not sooner paid, shall be due and payable on the first day of October , 2019

Whareas the said Mortgagor is desirous of securing the prompt payment of gaid note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additiona! indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgagee as hareinafter provided: -

Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof 18 hereby acknowledged, and for the purpose of sscuring the prompt payment of said indebtedness
ag it bacomes dite the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgages the following described
;eal p;npﬂrty gituated in  Shelby County, Alabama, to wit;

Lot 14-A, according to a Resurvey of Lots 14,15,16, and 17, Chanda Terrace,
Third Sector, as recorded in Map Book 13, Page 43, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein

dgscribed propertys = s that if on any fuhre date the above described proparty is declared by
appropriate autharity to be located in a special flood hazand area, ad the holder of the indebtedness, its
Qrpuooesscy or assigns, mﬂmﬂmﬂﬁmaﬂmhmldﬂeuﬂaﬂﬁmﬂaﬁl Flood Insuance Act
CPof 1968 as amended by the Disaster Act of 1973, and/axr sbeequent gimilar legislation, the Borrower will
innﬂiiatalysectrearﬂmliﬂtnﬂu[sﬂa:aﬂmdirmmmlicyinmammtmtlmﬂmﬂﬁmﬂnm
%pa:ifieﬂbyﬂe[aﬂmwithﬂeﬂrstyearprmﬂmpaidinfuu. Borvower Aurther agrees that a am equal
240 1/12 of the amtal rencssal preamdum will be raid mnthly with the jnatallments of principal ad interest
m:dirgaﬂsbje:ttoﬂemismwwﬂa"scptiﬂﬁmtam in sbeequent paragraphs herenf
eaming escyow for taxas, rortgage loan insmrence, and hazard insurance. Borrower and Lender covenant and
rhat the rights of acceleration, remedy, and reinstaterent as st forth in other paragraphs hereof
. 1 also agply to this covenant, ' -
Oy, Dishaaher, W | _
together with the hereditaments and appurtenances thereunto belonging, and also together with all aquipment and fixtures for heating
and lighting now or hereafter ingtalled therein by the Mortgagor. '

’

To.Have and to Hold the satme with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-

to the said Mortgagee and agsigns of the Morigagee forever. .
And the Mortgagor hereby covenants that. are seizad of said real property in fee simple, and h aV€ a good right to gell

and convey the same; that the property is free from all encumbrances and that tha Mortgagor, and Mortgagor's heirs, executora,
administralors, next-of-kin, and assigng will foraver defond the game unto the Mortgagea and assigns againat the claime of all persans

whomsoever; «Natjonal Bank

This Torm i used in connection with mortgages insured under the ons-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and {i) in accordance with regulations for

those programs.
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This Mortgage ia Made, however, subject to the following
covenants, conditions, and agreements, that iz to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtadness evidenced by the said note, at the
times and in the manner therein provided, Privilege is reserved 1o
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly paymente of
principal and interest payable under the terms of the note secured
heraby, the Mortgagor will pay to the Mortgagee, on the first
day of each manth until said note is fully paid, the following
BUMA:

{(a) A sum equal to the ground rents, il any, next due, plue the '
premiume that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the morigaged property
(all as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
month prior to the date whan such ground rents, premiums, taxes
and sysessments will become delinquent, such sums to be held by
Mortgagee in trust to pay sald ground rents, premiumg, taxes
and ﬂpaciﬂl assegsments: and

(b) all payments mentioned in the two praeceding subsections of
this paragraph and all payments to ba made under the note
sacured hareby shall be added together and the aggregate amount
thareof shall be paid each month in a gingle payment to be ap-

AN plied by the Mortgagee to the following items in the order set

-
-
o
0

farih;

(I} ground rents, taxes, epecial assessments, fire and other
hazard insurance premiums;

¢

{11} interest on the note secured hereby;
(ITT1) amortization of the principal of said note; and
(IV) late charge

A.‘ﬁ:,r deficiency in the amount of any such aggregate monthly
payment ghall, unless made good by the Mortgagor prior to the
due date of tha next auch payment, constitute an event of default
under this mortgage. The Mortgage may collect a “late charge”
not to'axceed four centa (4¢) for each dollar {$1} of aach pay-
ment more than fifteen (15) days in arrears to cover.-the extra ex-
penss involved in handling delinguent payments.

[

3. If the total of the paymants made by the Morigagor under
(a) of paragraph 2 precading shalt exceed the amount of the
payments actually made by the Mortgagee for ground renis.
taxes] agsegsments and ingurance premiums, ag the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsaeguent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under {a} of
paragraph £ preceding shall nat be sufficient to pay ground rents,
taxes, agsesaments, and ingurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Morigagee any amount necesgary (o maka
up the defliciancy, on or before the date when payment of such .
ground rente, taxes, sssessments, ar ineurance premlums shall be
due. If at any time the Mortgagor ghall tender to the Morigagee,
in payment of the entire indebtadness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednaess,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereaf, If there ghall be a default under any of the provisiona of
thig mortgage regulting in a public sale of the premises covered
hereby or if the Mortgages acquired the property otherwise after

Initial{s) D_TLW
AR
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default, the Mortgagee shall apply, at the time of commencemant
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under {a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said nots.

4. If the Morigagee shall ba made party to any suit involving
tha title to the property hereby conveyed and employs an at-

torney to reprezant it therain, or if the Mortgagee amploys an at-

torney to assist in gettling or removing any cloud on the titls to
the property hereby conveyed that purports te be superior to tha
lien of this mortgage in any regpect, the Mortgagor will pay to
the Mortgagee, when the saame becomes due, such attorney’s fde
as may be reasonable for such servicea, and if such fee ig paid or
incurred by the Mortgagee the game shall be secured by the lien
of thig mortgage in addition to the indebiedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable. '

& So long ad any of the indebtedness sacured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees Lo keap
gaid premises and the improvements thereon in good conditions,

‘and to pay all assessments that may be levied or accrue upon gaid

property, and all other charges that may become liens upon gaid
premises, and not to permit any lien, which might take
precedance over the lien of this morigage, to accrue and ramain
on saild premiees, or any part thereof, or on the improvements
thereon,

6. The Mortgagor agrees ic pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be aspessed upon the Mortgagee’s interest theraon
or upon this morigage or the moneys secured hersby, any law to
the contrary notwithstanding, Upon any violation of this under-
taking, or the pazsage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes ns aforasaid is Jegally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
naotwithstanding.

7. That the Mortgagor will keap the improvements now existing
or hereafter erected on the mortgaged property, insurad as may
be required from time to time by the Mortgagee against logs by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been made
hereinbefore. All ingurance ghall be carried in companies approv-
ed by the Mortgagee and the palicies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payabla
claused in favor of and in form acceptable to the Meortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made prompily
by Mortgager, and each insurance company concerned ig hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Mertgagor and the Mortgagee
jointly, and the insurance proceeds, or any pari thereof, may be
applied by the Morigagee at ita option aither to the reduction of

_ the indebtedness herehy aecured or to the restoration or repair of

the property damaged. In evant of foreclosure of this morigagese
or other transfer of title to the mortgaged property in extinquish-
ment of the indebtedness gecured hereby, all right, title and in-
tarost of the Mortgagor in and to any insurance policies then in
force shall pass to the purchager or grantea.

HUD-82100M-1 (3-88 Edition)
108N #: 7950
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8. If the Mortgagor fails to insure saild property as hersinabove
provided, or to pay all or any part of the taxes or aspasaments '
levied, accrued, or assessed upon or against sald property or the
\ndebiodness ascurad hereby, or any interest of the Mortgagee in
eithar, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens suparior o
the lian of this morigage, the Morigagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have go paid or become obligated to pay shall constituta a debt
to the Mortgagee additional to the deb{ hereby gpecially gecured,
shall be secured by thie mortgage, shall bear legal intarest from
date paid or incurred, and, at the oplion of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagea to exercise any option herain
given to declare the maturity of the debt hereby secured shall be

taken or-congtrued as & walver of its right to exercise sich opiion

or to declare such maturity be reason of any past or present
default on Lhe part of the Mortgagor; and the procurement of in-
guranee oX the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Morigagor to procure

such insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtedness hereby gsecurad shall re-
main iinpaid the Mortgagor will neither commit nor permit waste
on the premises hareby conveyed; and upon the commisgion of
any waste thereon the Mortgagee may, at its option, declare the

entire indebtedness hereby secured to be at once due and payable.

Nor will the Mortgagor remove any of the fixtures on the

& premises hereby conveyed so long as any of the indebtedness

Hereby secured shall remain unpaid.

11. It the Mortgagor shall make default in the payment of any
of the indebledness hereby secured, or in the performance of any

of Lhe_s',tarms or conditions hereby, all the rents, income, and pro-
fits frorh the premises are hereby transferred, assigned, set over,
and conveyed to the Mortgagee, and the Morlzagee may procead
to collect the rent, income, and profits from the premiges upon
guch default, either with or without the appointment of a
recolver; but the Mortgagee shall not hereby become bound by

the tertns of any lease then existing on the premises by electing to

collact the rents thareunder, but may at any time terminate the
game. Any rents, income, and profits collected by the Mortgagesa
prior to foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real esiale commission or attorney’s
fes incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured. |

12. That if the premiges, or any part tharaof, be condemnad
under any power of eminent demain, or acquired for a public
uss, the damageg, praceeds, and the congideration for such ac-
quisition, to the extent of the full amount of indebtedness upon

this mortgage, and the note secured herehy remaining unpaid, are

hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Morigagee to be applied by il on account
of the indebtedness secured hereby, whether dus or nol.

13.. Any promise made by the Mortgagor herein to pay monsy
may be enforced by a suit at law, and the security of this mort-
gage shall not be waived thershy, and as to such debts the Mort-
gagor waives all right of exemption under the Conatitution and

laws of Alabama as to personal propertly and agrees lo pay &
reasonable attorney's fea for the colleclion thereof.

14. In congideration of the making of the loan secured by this
mortgage, the Mortgagor, being 8}l of the undersigned, covenant
and agrea that, in respect of the indebtedness secu rad heraby,
thay will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of tha under-
aigned, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, commaon-
ly referred to as the Deficiency Judgmant Act; and further agree
to waive and forago any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted: and further covanant and agree that the indebtednegs
hereby secured, and all extenzions and renewals thereol, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without referance to and in spite
of any provisions to tha contrary in said Act of the Legiglature
of Alabama, and any and all other laws of like pr similar pur-

port which may hereafter be enacted.

15. The covenantia, conditions, and agreements herein contain-

" ad shall bind, and the banefits and advantages ghall inure to, the

respective heirg, executors, adminisirators, BUCCRSE0TE, and agsigns
of the parties hersto. Wherever used, the singular number shall
include the plural, the plural the singular, and the uege of any
gender shall include all genders.

18. The Mortgagor further agrees that should this mortgagoe
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 days
from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized

agant of the Secretary of Housing and Urban Devalopment dated
subsequent to the allotted days'
time from the date of this mortgage, declining to insure gaid nota
and this mortgage being deemed conclusiva proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums sacured hereby immediately due and
payable. Notwithatanding the foregoing, thig aption may not be
exarcised by the Mortgagee when the ineligibility for insurance
under the Nationa! Houging Act is due to the beneficiary’s failure
to remit the mortgage insurance premium 1o the Department of
Housing and Urban Development.

days

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payabls
and shall do and perform all acts and agresments 10 ba done and
performed by the Morigagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void.

18. But if the Morigagor shall fail to pay, or causge Lo be paid,

_ ag it matures, the indebtedness hereby secured or any part

thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein reqguired or
agreed to ba done or performed, or if the interast of tha Mort-
gagee in sald property becomes sndangered by reason of tha en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediataly become due and payable and this morigage subject to
foraclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
anter upon and take possesgion of said property, and after or
without taking possession, to aell before the Courthouse

door in the city of Columbiana ,
County of Shelby , Alabama,

i il A

Inilim{s}M/(:
-
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at public outery, for cash, first giving notice of the time, place, - 18. The proceeds of said sale sha!l bs applied: First, to the ax-
and terma of said sale by publication once & week for three suc- penses of advertising and selling, including reasonahble attorney’s
cossive weeks prior to said sale in some newspaper of general cir-  fees; second, to the repayment of any money, with interest
culation published in said county, and, upon the payment of the thereon, which the Mortgagee may have paid or become liable to
purchase money, the Mortgagae or any person conducting said pay or which it may then be necessary to pay for taxes,

sale for it ie authorizad to executa to the purchaser at gaid gale 8 asseasments, insuranca and/or other charges, liens, or debts
deed to the property so purchased, and such purchaser ghall not hereinabove provided; third, to the payment and satisfaction of
be hald Lo Inquire as to the application of the proceeds of such the indebtedness hereby specially secured with interest, but in-
sale. The Mortgagee may bid at the sale and purchase said pro- terest to date of sale only ghall be charged; fourth, the balance,

perty, if the highest bidder therefor.

if any, shall be paid to the Mortgagor. If this morigage be

foreclosed in Chancery, ressonable attorney's faes for foreclosing

%0 | " the same shall be paid out of the proceeds of the sale.
RI

DERA‘ITAC!—IEDHEREIGAHJHPDEAPBRPHEEEIH

iven under hands and saals '

(Seal]

this the

20th day of September, 19 89

Wﬁ@ﬁ%, %{%«YWW@A sea

Bmta_ﬂﬁr Alabama } "
shelby County County "

I, the undersigned

whose namea Are signad to the foregoing conveyance, and who
day that, baing informed of the contents of this conveyance, they

we=| bears date.

-

T'b‘ Given under my hand and official seal this 20th

g
o0
Ve B

2

& Name)__ COURTNEY H, MASON, JR.

This ingtrument was prepared by:

. & natary public in and for said county, in aaid State,

hereby certify that David Walker Allsup and wife, Kathy Ferguson Allsup

are

known to ma, acknowledged before me on this
executed the same veluntarily on the day the same

*

19 89

My Commisslon Explres March 10, 1991

(Address)_ 2032 Vallevdale Road

Naotary Public

Birmingham, Alabama 35244

State of Alabama
t -
' County } s
1, - Judpge of Probate Court of gaid County, dﬁ hereby certify that the foregoing
convelyance was filed for registration in this office on the ~ day of : , 18 ,
and was racorded in Vol. . Record of Deeds, pages on the day of , 19
at . o’clock M. '
L)
Judge of Frobate .
Faea .
Page 4 of 4 HUD-a2/56MY (#As £,
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ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this . 20th day of September ,
19 89 , and is {ncorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust oOF Security Deed
("Security Instrument®), of the same date, given by the qndersigned \
("Mortgagor') to secure Mortgagor's Note of the same date, to

Union Planters Nationa
("Mortgagee'"), covering the property described in

Instrument and located at:

the Security
27582 North Chandalar Lane, Pelham, Alabama 33124

g te the contrary get forth in the Security
he following:

N Notwithstanding anythin
N Instrument, MortgagoerT and Mortgagec hereby agree to U
The Mortgagee shall, with the prior approval cof the Federal Housing
Commisgioner, or his degignee, declare all sums secured by this .
Security Instrument to be immediately due and payable"if all or

a part of the property 18 sold or otherwvise trans ferred (other

than by devise, degcent or operation of law) by the MOrLgagor,

pursuant to a contract of sale executad not later chan (a) 12 months

afrer the date on which the Securilty Instrument is executed 1if

the property is the primary oT gsecondary residence of the Mortgagor,

or (b) 24 months after the date on which the Security Inmstrument

is executed if the property is not the primary or secondary residence

of the Mortgagor, Lo a purchaser whose credit has mnot been approved

in accordance with the requirements of the Commissioner,

By SICGNING BELOV, Mortgagor accepts
covenants in this Assumption Rider.

o 258 ne 102

and agrees to the rerms and

_.
1

MW EAL)

Mortgager David Walker Allsup

Mortgagor” Kathy Ferguson Allsup
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