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State of Alabama Mnrtgage A Comn o
i - Ole
90433 A4S CORRECTED BT | 01143161377

The State of Alabama,
Shelby County.

Know All Men by These Prosenta:
That whereas the undersigned John A. Farmer and wife, Waurene Farmer .
| ,of the City of Alabaster , County of Shelby
and State of Alabama , party of the first part (hereinafter called tha Mortgagor),

has becoms justly indebted unte  Union PléﬂtEI'E Nﬂtlﬂl&l Bank |

, & corporation organized and existing under the laws of the United States of

America , party of the second part (hereinafter called Lhe Mortgagee), in the full
gum of SIXTY FOUR THOUSAND SEVEN HIRNDRED SIXTEEN AND

00,/1.00 - Dollare (3 64,716.00 - )
money lent and advanced, with interest at the rate of Nine and One-Half per cantum { 9,500 %)

per annum until paid, for which amount the Mortgagor has signeéd and delivered unto the said Mortigagee a certair promisgory note
bearing even date with these presents, the said principal and interest to be payable at the effice ofUnion Planters *
in ‘Pogt Office Box 470, Memphis, Tennessec 38101 , or at such other place as tha holder

may ddsignata in writing, in monthly installments of SIX HUNDRED SEVENTY FIVE AND 78/100 -

| Dollara (3 £75.78 ), commencing on the first day of October ,
19 §9, and on the frst day of each month ihereaftar until the principal and interest are fully paid, except that the Anal payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of Septspher , 2004

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the sevaral installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or axpenditures made by the Mertgages as hereinafter provided:

Now, Therefore, in consideration of the premises and the gum of One Dollar ($1) to the undersigned Mortgagor in hand paid by

 — the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of gecuring the prompt payment of sald indebtedness
Lid BE it Becomes due the said Mortgagor does hereby grant, bargain, gell and convaey unto the said Mortgagsa the following described
a%.real property situated in  Shelby County, Alabama, to wit:

— Lot 25, Block 1, according to the Survey of Soutlwind, Second Sector, as

\¢> recorded in Map Book 6, Page 106, in the Probate Office of Shelby County,

N\l Alabama.

- mmmaﬁmﬂﬁtifmwﬂmémﬂﬁmmtﬂwwis&dm
= bya;prqriateaﬁtritymmlmateﬂinaspecialﬂﬂa:]tazardara,atﬁtrel'mda:uftm
2 m,immw&igs,rmﬁmflmﬂmaﬂmmaﬁﬂﬂeuﬂxw

)

bhtimdFlouﬂIrﬂramPEtnfMEsmﬂﬂﬁbytmmMerﬁctafI%, ad/ar sabsegunt

similar legislation, the Borrowsr will immediately secure and deliver to the Lender a flocd
inammlicyhmamtrﬁtleasﬂmﬂeﬁdmmﬂﬁﬂbytﬁtaﬁ!withﬂefir:st

year premiun paid in full. E:xcnﬂ'flxtl'era;reesthatameq.eltnljlzaftfeanml .
renewal premiun will be peid menthly with the jnstallments of prircipal and interest accovding
wmmmwmmmwm'sgmmmmtwmf
gaernkgmmﬁxtaxa,mtgagelomimrm,aﬁmdirﬂm. Borrower and Lerder

covenant and agree that the rights of acceleration, remzdy, and reinstatement as set forth in

other paragraphe hereof shell also apply to this covenant.

o 294 meb37

t,ugﬂtl,har with the hereditaments and appurtenancesg thersunto balonging, and also together with all equipment and fixturas for heating
and lighting now or hereafter installed tharein by the Morigagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunte belonging or in anywise appertaining un-
to the gald Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hareby covenants that are seized of said real property in fee simple, and h ave a good right to sell
and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,

administrators, next-of-kin, and agsigng will forever defend the same unto the Mortgages and assigns against the claims of all pargons

whomsoever; #Nat jonal Bank

Thie form is used in connection with mortgages insured under the one-to-four family provisions of the National Houglng Act which
require a One-Time Morigage Insurance Premium paymsnt including section 203(b) and {i} in accordance with regulations for

those programs, il o -
Pravious Edit) g i.-’- ot ' HUD-92100M-1 (3-86 Editkn) '
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This Mortgage is Mads, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebladnegs evidenced by the said note, at the

times and in the manner therein provided. Privilege is reserved io

pay the debt, in whale or in part, on any inatallment due date.

2. Togather with and in addition to the monthly payments of

principal and interest payable under the terma of the note secured

hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until gaid note ia fully paid, the following
gumas; {

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard ingurance covaring the mortgaged property,
plus taxes and assessments next due on the mortgagad property.

L D(al] as estimated by the Morigagee) laas all sums already paid
mtharafura divided by tha number of months to elapse before one
month prior to the date when such ground rents, pramiums, taxes
5fmt:'l agasasments will become dalingquent, such sums to be held by
ax Mortgagee in trust to pay said ground rents, premiums, taxes
and Epaciai assessments; and

LY (b) all paymentd mentioned in the two preceding subsections of

{\J)this paragraph and all payments to be made under the note
gecyred herehy shall be added mgethar and the agpregate amount
w thereof shall be paid each month in a gingle payment to be ap-

E plied by the Mortgagee to the following items in the order get
& forth:

(1} ground rents, taxes, epecial assesaments, fire and other
hazard ingurance pramiums;

8

{I1) interest on the note secured hereby;
{l1I) amortization of the principal of gaid note; and
(IV}) late charge

54 m b3

Any deficiency in the amount of any such aggregate monthly
ayment shall, unless made good by the Morigagor prior to the
due date of the next such payment, conatitute an event of default
wmezlUnder this mortgage. The Morigage may collact a "late charge”
Snot to exceed four cents {4¢) for each dollar {$1) of each pay-
'ﬂmant.l more ithan fifteen (15) days in arrears to cover the exira ax-

penge involved in handling delinquent payments.
|

)

3. If the total of the paymeants made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by ithe Mortgagee for ground rents,
Lexey | pagsapsmants and insurance premiumas, as the case may be,
such excesa, if the loan is current, at the option of the Mort-
gagor, shall be cradited on the subsequent paymentg to be made
by the Mortgagor, or refundad to the Mortgagor. I, however,
the monthly paymenta made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficlent to pay ground rents,
taxes, asgessments, and ineurance premiumas, as the case may be,
when the same shall becoma due and payable, then the Mort-
gagnr 'will pay to the Mortgagee any amount necessary to make
up the deficiency, on or bafore the date when payment of guch
ground renig, taxes, assessments, or Insurance premiums shall be
due, ‘If at any time the Mortgagor shall tender to the Mortgzagee,
in payment of the entire indebtedness represenied thereby, the
Mortgagee shall, in computing the amount of such indebiedness,
cradit to the account of the Mortgagor any balance remaining in
the funds accutnulated under the provisions of {(a) of paragraph 2
herveof. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered

daefauli, the Mortgagee shall apply, at the time of commencement
of such procesdings or at the time the property is otherw..e ac-
quired, the balance then remalning in the funds accumuluted
undar (g) of paragraph 2 pracading, ag a credit against the
amount of principal then remaining unpaid under gaid nota,

4. If the Mortigagee shall ba made party to any suit involving
the title to the property hereby convsyed and employs an al-
torney to represent it therein, or if the Mortgagee employs an at-
torhey to assist in settling or ramoving any cloud on the title to
the property hereby conveyed that purports to be superior to the
lien of this mortgage in any reapect, the Mortgagor will pay te
the Mortgagea, when the sams becomas due, such attorney's fae
a8 may be reasonable for such gervices, and if such fee is paid or

- incurred by the Mortgagee the game ghall be gecured by tha lian

of this mortgage in addition to the indebtedness specially secured
hereby ang shall bear interest from the date it is paid or incurred
and shall be at once due and paysable,

5. S0 long as any of the indebtedness secured hereby shall re-
main uhpaid, in whole or in part, the Mortgagor agrees to keep
said premigeg and the improvementa thereon in good conditions,
and to pay all apsesements that may be levied or acerue upon said
propearty, and all other charges that may become liens upon said
premiges, and not to permit any lian, which might take
precedenca over the lien of thig morigage, to accrue and remaln

on said premisas, or any part thereof, or on the improvements
thereon.

8. The Mortgagor agrees to pay all taxes and agsessments that
may be asgessed upon said property and all taxes except incoma
taxes that may be assessed upon Lthe Mortgagee'’s intersst thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgages
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid Is legally inoperative, then, in

. any such event, the debt hareby secured shall at the Mortgagee's

option, become immediately due and payable, without deduction,
any law heretofore or hareafter anacted to the contrary
nolwithstanding.

1. That the Morigagor will keep the improvements now axisting _
or hereafler erected on the morigaged property, ingured ag may
be required from time to iima by the Morigagee against loss by
fire and other hazards, casualtiog and contingencies in such
amounis and for such periods ag may be required by the Mort-
gagee and will pay prompily, when due, any premiuma on such
ingurance provigion for paymant of which has not been madae
hereinbefore. All insurance shall be carriad in companies apprav-
&l by the Morigagee and the policies and renawals thereof shall
be held, by the Mortgagee and hava attached therato loas payable

clauses in favor of and in form accepiabie to the Mortgages. In
avent of logs Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of logs if not made prompily

by Maortigagor, and each ingurance company concerned is hereby
authorized and directed to make payment for such loga directly to
the Mortgagee inatead of to the Mortgagor and the Morigagee
jointly, and the insurance proceads, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
ithe indebtedness hereby secured or to the restoration or repair of
the property damaged. In avent of foreclosure of this mortgagea
or other tranefer of title to the mortgaged property in extinquish-
ment of the indebtedness secured haraby, all right, title and in-
terest of the Mortgagor in end to any insurance policies then in
force gshall pase 10 the purchaser or grantee,

Pagse 2 of 4
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8. If the Mortgagor fails to ingure gald property as hereinabove
provided, or to pay all or any part of the taxes or aggessments
levied, accrued, or assessed upon or againgt 8aid property or the
indebtedness secured hereby, er any intereat of the Morigagee in
either, or fails to pay immediately and discharge any and ail
liens, debts, andior charges which might become liens superior to
the lien of thie morigage, the Mortgagee may, at it8 option, in-
sure eaid property and/or pay said taxes, agsessmaents, debts,
liens, and/or charges, and any money which the Mortgagee shall
have s0 paid or become obligatad to pay shall constitute a delst
to the Mortgagee additional ta the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal intevest from
date paid or incurred, and, at the eption of the Mortgagee shall
ba immediately due and payable,

9. No failure of the Mortgagee to exarcise any option herein
priven to declare the maturity of the debt hereby secured shall be
taken or construed ag a waiver of its right to exercise such optien

c‘:’::.'L.::r to declare such maturity be reason of any past or present

Ic;‘.idafau}t on the part of the Mortgagor; and the procurement of in-

surance or the payment of taxes or other liens, debts, or charges
!"'_"'.'rhy theyMortgagee shall not be taken or construed as a walver of
@~ its right to declare the maturity of the indebiedness hereby

secured by reason of the failure of the Mortgagor to procure

Yo such indurance or to pay such taxes, dsbhts, lieng, or charpes.

N 10. As lohg as any of the indebtedness hareby secured ghall re-
w Mainunpaid the Mortgagor will neither commit nor permit waste
2 on the premises hereby conveyed; and upon the commission of
&iany wagte thareon the Mortgagee may, at its option, declare the

entire indebtednass hereby secured to be at once due and payable.

Neor will the Mortgagor remova any of the fixtures on the
- remises hereby convayed so long as any of the indebtadness
ereby secured shall remain unpaid. :
o
©3 11. If the Mortgagor shall make default in the payment of any
&%f the indebtadness hereby gecured, or in the performance of any

F Lhe terms or conditions heraby, al! the rents, income, and pro-
i ffom the premises are hereby transferred, assigned, set over,
nd donveyed to the Mortgagee, and the Mortgagee may procead
C\ﬁa collect the rent, income, and profits from the premises upon
_such default, either with or without the appointment ol a
“eceiver; but the Mortgagee shall not hereby become bound by

the terma of any lease Lhen exigting on the premises by electing to

collect thae rents thereuwnder, but may at any time terminate the
aame. Any renig, income, and profits collected by the Morigagee
prior to foreclosure of this indebtedness, leas the cost of collect-
ing the same, including any real estate commission or attorney’s
fas incurred, shall be credited firsi, on the advances with interest
thereod, than upon the interast, and the remainder, if any, upon
the principal debt hereby secured. | |

12, That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the congideration for such ac-
quigition, to the extant of the full amount of indebtedness upon
this mprtgage, and the note securaed hereby remaining unpaid, are
heraby assigned by the Morigager to the Mortgages and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebledness secured heraby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mort-
gage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to persenal property and agrees to pay &
reasonable attorney's fee for the collection thereof.

14. In congideration of the making of the loan gecured by this
mortgage, the Morigagor, being all of the undarsignad, covenant
and agree that, in respect of the indebtedness secured hervby,
thay will forever waive, and they do hereby waive and give up all
benefitg, privileges, options, and rightg of every kind and nature
given to or which inure to the benefit or advaniage of thi under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legiglature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly refarred to a3 the Deficiency Judgment Act; and further agree
to waive and forego any like or gimilar rights, benefits, and op-
tions hareafter conferred upon mortgage debtors by law hereafter
enacted: and further covenant and agree that the indebtedness
hareby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respactive tarms and conditions, without referernce to and in gpite
of any provisions to the contrary in said Act of the Legiglature
of Alabama, and any and all other laws of likeor similar pur-

port which may hareafter be enacted.

15. The covenants, conditions, and agreements herein contain-
ed shall bind, and the bensfits and advaniages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the gingular number shall
include the plural, the plural the singular, and the uge of any
gender shall include all gendars.

18. The Morigagor further agrees that should this mortgage
and the note secured haraby not be eligible for insurance

under the National Houging Act within 60 days days

from the date hereof (writtan gtatement of any officer of the
Department of Housing and UYrban Development or authorized

agent of the Secretary of Housing and Urban Development dated
subgsquent to the allotted days’

time from the date of this mortgage, declining to insure saaid noie
and this mortgage being deamad conclusiva proofl of such in-
eligibility), the Mortgagae or the holdar of the note may, at its
option, declare all sums gecured hereby immediately due and
payabla. Notwithstanding the foregoing, thie option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

17. If the Mortgage shall we!l and truly pay and dischargs the
indebladness hereby securad ag it shall become due and payable
and shall do and parform all acts and agreements 1o be done and
performed by the Mortgagor under the terms and provisiong of
this mortgage, then this canveyance shall be and become null and
veoid.

18. Bul if the Morigagor shall fail to pay, or cauge to be paid,
as it majures, the indebtedness hereby secured or any part '
thersof, according to the terms thereof, or if the Mortgagor sahall
fail 1o do or perform any other act or thing herein required or
agreed Lo be done or performed, or if the interesi of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or enncumbrance thereon, then, in any
guch event, the whole indebtednass hereby gecured shall im-

.mediately becomme due and payable and this morigage subject to

foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and ig hereby authorized to
enter upon and take posseasion of said property, and after or
without taking possession, to sell before the Courthouse

door in the city of Columbiana ,

County of She]_by . , Alabama,

Initial{g) W Page 3 of 4 HUD-92100M-1 {3-86 Edilion}
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at pubhe outery, for cash, first giving notice of the time, place, 19. The proceeds of said sala shall be applied: First, to the ex.
and terms of said sale by publication once a week for threa suc- penses of advertising and selling, including reasonable attorney’s
cegsive weeks prior to said sale in some newapaper of general cir-  [lees; second, to the repayment of any money, with interest
culation publighed in gaid county, and, upon the payment of the therson, which the Mortgagee may have paid or become liable to
purchase money, the Mortgagee or any perdon conducting aaid pay or which it may then be necessary to pay for taxes,

gale for it is authorized to execute to the purchaser at said sale a  assessments, insurance and/or other charges, liens, or debts
deed to the property so purchased, and such purchaser shall not hereinabove provided; third, to the payment and satisfaction of

be held to inquire as to the application of the proceeds of such the indebtedness hereby specially secured with interest, but in-
gale. The Mortgages may bid at the sale and purchase said pro- terest to date of sale only shall be charged; fourth, the balance,
perty. highest bidder therefor. if any, shall be paid to the Mortgagor. If this mortgage ba
' foreclosed in Chancery, reasonable attorney’s fees for foreclosing
-‘5"/-';2’ the same shall be paid out of the proceeds of the aale. ‘
*%xEE RIDFR ATTACHED HERETO AND MADE A PART HEREIN.
Giyen unde our hand$ and sealS this the S5th dayor ABugust 1989
A. Farmer urene rarmer
[Seal} [Seall
r__ﬂt.nta 'of Alabama } .
C-D SFElby mty County
r-—
s 1, the undersigned . a notary public in and for said county, in said State,
gherphy certify that John A. Farmer and wife, Waurene Farmer
e S _ !
L[y¥hose names  are signed to the foregoing conveyance, and who are known to me, acknowledgad before me on this
CsJMay that, being Informed of the contents of this conveyance, they executed the same voluntarily on the day the gsame
haarqdam.
§ Given under my hand and official saal this 29th day of 19 85
o
' Notary Public
w  OOURTNEY H. MASON, JR.
gTn; inat t d by:
iﬂ natrument was prepared by: My Commisslon Expires March 10, 1991
M) (Name)_ QOURTNEY H, MASON, JR, (Address)__2032 Valleydale Road
o Birmingham, Alabama 35244
- State of Alabama )
E Countly } we:
I, - Judge of Probate Court of said County, do heraby certify that the foregoing
mnv’ayanm was fled for registration in this office on ihe | day of , 19 ,
and was recorded in Vol. , Racord of Deeds, pages on the day of , 189
at __ o'clock M.
Judge of Probhate
Fee.

i ikl I b L il
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ASSUMPTION RIDFR TO SECURITY INSTRUMERT C‘H NON- OWNER
OCCUPIED PROPLERTY

This rider igs a part of and incorporated into the Security '

Imstrument (Hortgage, Deed of Trust, Security Daﬂd} dated the '
25th day of _August ' , 1 made and
entered into by John A. Farmer and wife, Waurene Farmer j

borrovwer (mortgagor) and _Union Planters National Bank
, tender, {(mortgagee). '

TgﬁiSeﬂurity Inestrument ie amended to add the following:

The mortgagee shall, uith the-prior approval of the Federal

&b Housing Commissioner, or his designee, declare all sums secured by
o this security instrument to be immediately due and payable if all
IT: or & part of the property is sold or otherulse transferred (other
= than by devise, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 24 months
g after the date on which the security instrument is executed, to a
ﬁ purchaser whose credit has nolt been approved in accordance with
| the requirementy of the Commiﬂsioner;
=
2
..,.I . - M&M
. (ATF BF ALA. SH
~ CTCERTIEY THIS teagor
g; lh‘.)TRUHENT A ! " John A, Farmer
g 89 SEP -6 KM 8 3‘& - {Typed name of gbove signatory)
<t pr o 7eé % gt S
,..-"'"'- ,“'.'? Pt "'ﬁ'ﬂ" ) T
Lé?! %EEE OF PROBATE Hortgagor
| Waurene Farmer
=
= o | ﬁliqueﬁ.name of above signatory)
- _oAn e A ~‘ :
ﬁb/@wﬁ — CTCERTIEY THIE
| ANO mx RUI“IEHT WAS FIL::
1. Deed Tayx “-"------C%LECTED SEP 22 M Qs LS
gh’g Tax ===v=cmea. $ 83 ‘
Recording Feg =«'=~ -« 2. &
4. Indexing Fog === =~ - $_Lm..fmv —3/0e8d Fak»premacan §
5.NoTaxfFeg ~-==-=--- s—‘i‘%—zn Jutltﬂﬂﬁﬂfﬂﬂﬂ’éi"'""""$m

B. Cemfmd Stamo Fee ~ - $-._.£.._.O_ﬂ__

3. Recording Fag == ~~-=$___1a.30)
4. IndexingFeg -~~~---$___ I OO

'rmar--------------$ 555 5NoTaxFae -----n--8

k-

6. Certified Stamp Fea -~ § (.00

Total ==-=========ns$_]] 3,00

1828 (REY. 12/88)




