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MORTGAGH

STATE OF ALABAMA

Jefferson COUNTY }

Know All Men By These Presents, That whereas the undersigned (hereinafter called Mortgagor)

2

oo 257 e 906 -

JrrrensoN FYDERAL SAVINGS & LOAN ASSOCIATION

Clifford L. Storey _ has become
justly indebted to JEFFERSCN FEDERAL SAVINGS AND LOAN ASSOCIATION OF BIRMINGHAM (hereinafter

called Mortpagee), in the sum of Twenty Thousand Seventy Dotlars and Nintey Six Cent (2001796}
Dollars
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.

evidenced by promissory note of even date herewith, payable to the order of the
Mortgagee, with interest thereon from the date thereof according to the terms of the Note
secured thereby; said principal and interest sum being payable according to the terms of
said Note, and renewals and extentions thereof -

and whereas the said@ Mortgagor is desirous of securing the prom t payment of said indebtedness with inter-
est when the same falls due, NOW THEREFORE, IN CONSIDERATION of the said zqd_ebted:_wss. and to
secure the prompt payment of the same at maturity, and alse to secure all further or additional indebtedness
from the undersigned to the holder of said nole at any time before the payment of the debt hereby secured

_ 3
the said Mortgagor does hereby grant, bargain, sell and convey unto said Mortgagee the following descrihad

real property situated in __ Shelby ~____ County, State of Alabama, to-wit: j;_}}
' | | | o

A t{g(tt of Tand situated in-the NE} of Nk of SectionB,Township 22 South, Range 2 West Shelby County,Atabama,

heing more particularly decribed as follows: Commence at the Southeast corner of the NEL of MWL of Section B and

run thence alorg said +-1 Line of North 89 deg. 50 min. West 200.05 feet to the Point of beginning; thence continue

slonc said course 71.80 feet; thenceflorth 10 deg. 49 min West 385.16 feet; thence East a distance of 140 feet

rore or 1ess to a point in the center of a chert road, which point is on the East side of the land cinveyed to

nathan Far? Storey and Mary Ann Storey fram U.S. Grady and wife Ruby Grady on July 19, 1972, and which said point ©

is 280 56 faet North of the South line of Said -} Section; thence South o 'deg 24 min 30 sec. East a distance of

38056 feet to the point of beginning. There is except herefrom the right of way for said chert road.

THIS INSTRUMENT PREPARED BY:
Susan N. Christian

- Lo -

L
-

MAIN OFFICE
21%$ NORTH 21ST STREET

BIRM

INGHAM, ALABAMA 35203-3771

¢ /skia property is warranted free from all encumbrances and against any adverse claims.
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To Have And To Hold the abave grunted preperty unto tha said Mortgages, Morigagee's puUCCIAzOra, haire, and assigns for-
ever; and for the purpose of further securiag the poyment of kald indebtedness, the undersigned agrees to pay ali taxes or
psspssments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigages
may at Mortgagee's option pay off the same; and to further secure snid indabtedness, first above namad undersigned agreea to
keep the improvements on said real estala insured againat loss or damags by fire, lightning and tornudo for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if sny, payable to said Mortgages,
a5 Murtgagee's interest may appear, and Lo promptly deliver said policies, or any venewal of said policies to said Mortguyee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance pulicies ta said Mort-
gagee, then the said Mortgagee, or assigns, may &L l'flnrtgngee'a option insure said property for said sum, for Mortgagee's
own benefit, the policy if cellected, to’ be credited on said indebtedness, leas cost of co fecting same; 81l amounts so cxpende

by said Mortgagee for Laxes, assessments or insurance, shall become a debt to said Morigagee or 23signs, sdditional to the
debt hereby sreciallr secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable. ,

Upon conditian, however, that if the said Mortgagor pays said indebtedness, and reimbarses said Mortgagee or assigns
for any amounts Mortgngees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be nuil and void; but should default be made in the payment of any sum expended by the said Morigagec or as-

signs, or should suid indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of suid Mortgagee or assigns in said prnpertz become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 80 &s to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authanzed' to Lake posses-
sion of the premises hereby conveyed, and with or without first taking possession, afier giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive wecks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the sane in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front af
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the,proceeds of the sale: First, to the expense of advertising, sclling and conveying, including &
reasanable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid sale, but no intevest shall be
callected beyond Lhe day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agrec that sadd Mortpagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable stiorney's fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be o foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned
Clifford L. Storey, a married man

have hereunto set hisS eignature and secal, this 8th day of SEDtHTbE‘I" , 19 89
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giE@TATE of Alabara S COH KISSION EXPINES) MAR, £0, 1899,
, . SOMDED YHAU NATARY BUELIA UNDEAWRITRRN,
= Jefferson COUNTY .
ILI tha 1nrey (_:hjrpd . & Motary Public in and for said County, in aaid SDiale.
hereby certify that Clifford L. Storey - o
whose name 15 signed to the foregoing conveyance, and who is known to me acknowledged before me on thia day,

that being informed of the contents of the conveyancs he  executed the same voluntarily on/the day the same bears date.

Given under my hand and official sesl this g4 l | , 187 89
Notary Public.

THE STATE of } i
| COUNTY SR,
1, , & Notary Public in and for said County, in said State,
herg'hy certify that o
whise name RS of | -1

. o . N
a corporation, in signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day Ith}lt,
being informed of the contents of such conveyance, he, ps such officer and with full authority, executed the same voluntarily

for and a5 the act of said corporation.

SUAID . .

Given under my hand and official sesl, this the day of ot UF,{“ o , 19 .

| - N ?{:g R I,E‘hyd'l‘*fifﬁ'
................. .'M *N.}:.,W{.é‘.ﬂ{-,‘....:.,.,......, Notary Public
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