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o MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ......... VT CLT-1 2 ST .
19..89... The grantor is .....Janea. K. Belcher.,. A, 81pgle. . man

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

ceveensenns (WBorrower*’). This Security Instrument is givento ...............

Anerical s Firal,. Craddb URLam. . it s sssnseas , which is organized and existing
under thelaws of .....the state of Alabama..............c.... , and whose addressis ... F».. 0. Box. 1134%............
BARAT BNAN o Al ARARZ s e s eSS bR e R s reressestestsaansrnanrases- ("*Lender").
Borrower owes Lender the principal sum of ... Seventy=three thousand one hundred fifty and no(100 --
e e e —— — = = Tho]lars (U.S. §......030.120.,.00.......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Nnt:“{. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ............. SRRESEREL. Lo RQX 2 iiinn.. This Secunty Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property locsted in ............ shelby.......... vesrmersarssnans County, Alabama:

Unit 129, of Cambrisn Wood Condominium, as recorded in Map Book 6, Page 62, located in
Shelby County, Alabema, as established by Declaration of Condominium, By-Laws and
Angfidments thereto as recorded in Hisc. Book 12, page 87, in the Probate Office of
Shelby County, Alsbama, and amended by Misc. Book 13, Page 2; HMisc. Book 13, Page 4; and
Migo. Book 13, page 344, in maid Probate Office; togéther vith an undivided .0133124X%
interest in the common elements as met forth in said Declaration.

The, Proceeds from this mortgage were used as a portion of the purchamse price in that
gales transaction executed herewith, -

*
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which has the address of ....... 129 Cambrian MWay e, s vessvacarsansrons Birmingham .
,  street) | (City]
Alabama ...32283.... rrrererarennenes U PrOperty Address™);

[Iipﬁndt]

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with sl
the improvements now or hereafter crected on the property, and ali éasements, rights, appurtenances, rents, royaltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and addilions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. ' '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

SCM I6 %':'—'ﬁ 6/’?‘
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: | b
" 1,” Payment of Principal and Interest; Prepaymént and Late Charges. Borrower shall promptly pay when due
the principal of and interest on thé debi evidenced by the Note'and any prepayment and late charges due under the Nole.

"+ 2! Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay

to Lender 6n the day monthly payments are due under the Note, until the Note 15 paid in full, a sum {("*Funds"’) equal 10
onc-twelfth of: (a) yearly taxes and assessments which may antain priority over this Securily Instrument; {b) 'yearly
leasehdld payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) yearly
morfgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of cutrent data and reasonable estimates of future escrow items. | ’ -

"The Funds shall be held in an institution the deposits or accouhts of which are insured or guaranteed by a federal or
state agency. (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay the escrow items.
Lender may not charge for holding and applying thé Funds, analyzing the account or verifying the escrow ilems, unless
L.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required lo pay Borrower any intérest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and (he
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. o |

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Funds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquicition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, to interest due;
and last, to principal due.

v 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions all:ribulablc_ to the

wl’rnperly which may atlain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall’

.., Pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts

E to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shail promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)

A agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
O\ faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
_. prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
S agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
%5 he Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Jien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. ]

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender
alf receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance

2 carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.
| Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, '
| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postponc the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
| 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the .
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is pecessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in coutt, paying reasonable attorueys' fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower
requesting payment.
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If Lender required mort gage insurance as 2 mﬁﬂiﬂah of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time a3 the requirement for the

insurance lerminates in accordance with Pprruwér‘u and Lender's written agreement or applicable law.
| ﬂ. Inspection, Lender of its agent may 'make [gnspnnblc entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid te Lender. o -

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrement, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markes value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f ihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower 1hat the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the daic the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repais of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any [orbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preclude the exercise of any right or remedy. | \

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, ‘The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph §7. Borrower's covenants and agreements shall be joint and several. Any Bosrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securnity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that ! ender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

“that Borrower’s consent.

" 11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
ghnrges. and that law is finally interpreted so that the inferest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

' 13. Legisiation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shal! take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by flrst class mail unless applicable law requires use of snother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nofice

" provided for in this Security Instrument sha!l be deemed to have been given to Borrower or Lender when given as provided

: in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the

| jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

.which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. -
16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of the Property or any

" interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

~ secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
 federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secu rity Instrument without further notice or demand on Borrower.

. 18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have

- enforcement of this Security Instrumeni discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this

_Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

- occurred: {b) cures any default of any other covenants or agréements; (¢) pays all expenses incurred in enforcing this
" Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s

" gbligation To pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The wotice shall specify: (a) the defsult; (b) the action required to cure the
default: (c) & date, not Jess than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring & court action to assert the non-exlistence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument withou! further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower {n the manner provided in

aragraph 14, Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspsper published in
gh."r'. B e ieeeesesessenens. CouNty, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonsble attorneys' fees; (b) to all sums secured by this Security Instrument, and (c) any excess to the person or
persons legally entitled to It. |

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 10 collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. |

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes 2l rights of
curtesy and dower in the Property. - |
3. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)]
Adjustable Rate Rider [¥ Condominium Rider [0 24 Family Rider
Graduated Payment Rider Planned Unit Development Rider
. Other(s) [specify]
¥ - - |
~ BY SIGNING BELOW, Borrower accepts and agrees to the terms. and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. |
Witnesses:
N veersnsenenrear. (D€B1)
; —Borrowar
- : —Botrower
S'rr.r.'rn OF ALABAMA,...... voues
' Onthis.,...2lsf.....dayol,.. Augyst,.. ., 1982, I....... the undersigned . . . ..... e
& Notary Public in and for said county and in said state, hereby certify that. . James B, Belcher, a single
FATL + e monnneonsn e rraarararerenearans A ., whose name(s)..... is......... signed to the
foregoing conveyance, and who. .. ... 1s...... known to me, acknowledged before me that, being informed of the
contenis of the conveyance, . .he. . eéxecuted the same voluntarily and as. .. he. ...... . .act on the day the same
bears date,
Given under my hand and seal of office this the . .. 21st. ... .dayof. .. Auguat.............. ,19. B3,
My Commission expires: / /A~ 90
{ // . S g A ﬁ._.f/ .......................... .
Notavry Pubilc
This instrument was prepared by. .. .. Kevin. Le.. Jahson Iynn) .. .o.viererrivonrsnsneases

Trimmier and Associates, P. C

or Al s BRSNS FE Eacb AT Bz Sy 210, Birmingham, AL

35242
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CONDOMINIUM RIDER

—_— THiS CONDOMINIUM RIDER is made this 2lst - dayof = August 1989 o
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument’’) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to 1_

America's First Credit Union

_ {the *Lend :r}
of the same date and covering the Property described in the Security Instrument and located at: - BRI
129 Cambrian Way, Birmingham, AL 35243 |

[Property Addrass|

The Property includes a unit in, logether with an undivided inlerest in the common elements of, a condominium prh_jer:li

known as: Cambrian Wood Condominium

- (Nams ol Condomimum Projsci| a
(the “Condominium Project™). Il the owners association or other entity which acts for the. Condominium Project {Ihe
nOwners Association') holds title to property for the benefit or use of its members or sharcholders, the Properly also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's inlerest.

T R A T TR P

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security lastrument,
Borrower and Lender lurther covenant and agree as follows: |
A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The **Constituent Docusmnents” afe the: (i} Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regutations; and (iv) other equivalent documents. Borrower shall .
promptly pay, when due, all dues and assgssments imposed pursuant to the Constiluenl Ducumients, y
an B. Hazard Insurance. So jong as the Owners Associgtion maintains, with a generally accepted insurance caericr, o
~cd' Master’ or “planket™ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
[~—coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazurds included
:* tdwithin the term “extended coverage,” then: '

I TS T T T BT R T R ——
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: as (i) Lender waives the provision in Uniform Covenant 2 for the monthly puyment 1o Leader of one-twelfth of
) ~—the yearly premium installments for hazard insurance on the Property; and |

! Y i ‘ii) Borrower's obligation under Uniform Covenant 510 maintain hazard insurance coverage on the Property

\Jis déemed satisfied to the extent that the required coverage is provided by the Owners Associalion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
f - | - . . . g . - . -
=R In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following a loss 1o the
@Property, whether to the unit er 1o common elements, any proceeds payable to Borrower are heieby assigned and shall be
paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to Borrower.
a C. Public Liability Tnsurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acceptable in form, amount, and ¢xtent of coverage 1o Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
: elethents, or for any conveyance in lieu of condemnalion, are hereby assigned and shull be paid te Lender. Such procceds
: ¥ shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenunt 9.
| ’ E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent 10: .
_ (i) 1he abandoament or termination of the Condominium Project, excepl for abandonment or lermination
r:qpirﬁd by law in Lhe case of substaniial destruction by fire or other casualty or in the case of a taking by condemnation of
_ sminent domain; : - -
k | '-i (i} any amendment (o any provision of the Constituent Documents if the provision is for the cxpress bencfit of
» Lender; |
3 (iii} termination of professional management and assumplion of sell-munagement of the Owners Association;
; of _
' (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by -
the Owners Association unacceptable 1o Lender, '
| [. Remedics. Il Borrower does not pay condominium dues and assessmenis when due, 1hen Lender may pay them.
Anpr amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by 1he Security
Instrument. Unless Borrower and Lender agres to other lerms of payment, these amounts shall bear interest from the daie of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paymend,

Dy SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions conltained in this Condominium Rider. ‘

!

B , -

i

d

X

e C (Scal)
ames H. Belcher -Borrower
65

_..;3 (Seal) .
1f‘ Borrowar
’é {Seal)
7, -Borrowsr
.E':I'ni

i Borrower

{Sign Originsl Only)}
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Exhibit "A'"

Unit 129, of Cawmbrian Wood Condominium, s recorded in Map Book 6, Page 62, located ig
Shelby . County, Alabama, a= established by Declaration of Condominium, By-Lavse an
Amendments thersto ams.recorded in Nisc. Book 12, pege 87, in the Probate Office of
Shelby County, Alabams, and amended by HNisc. Book 13, Page 2; Mimsc. Book 13, Page 4; ln:
¥imc. Book 13, page 344, in said Probate Oifice; together with an undivided .@©133124
interest in the common elements as set forth in said Declaration.

e vl Ber LT

R
- AT

™ et
;.-..l
4

e IR LT L meamlem

i
4

o X
© Yy

CiTh mme Tk
i
—
L)

o et rait 2 e A e i et T e e
R

CT . mm el B W | wE,
W L | % e e -y o wl R FR ! .L'l
. ,.-..-......u...-.duq_-_“i‘

R [ B N LT
L - T T -
T - H

wl i it

"'!'\.'

el
PRSI Qe P I




-

e T P e TR L T D - i

L

. . -
S et el -

= ‘-L_"L“_-:. H."adqﬁ. - =“h-ﬁ-. Ry -?:—'.u. -

R -
Zar

L g e S

-

T sy . T
eyt .
?_L:ﬁm‘_:.:-:“-.-_‘_;

X
(13

T E o T
R

B T .
P S e, "

- .. - - - - - - ol - - .
_ hAe e s C e moem= e T "~ - . - -
e o TN oty T P T R g - AT F e

LTk
Py

ADDENDUM FOR CLOBED END PURCHRASE MONEY LOANS

"I I . . P SR AR ‘e R I E : 1. T ae ETTE
ATTORNEY DISCLOBURE--W, 'the .undersigned berrowsrs:and sellers, usderstsed. that thera:is a poteatial ceaflict of interest iun.:.
consusmating this transacticn, e have besn advised that Trissier and fssocistes, P.C. represents Reerice's First Oredit . :a

Union (“Credit Union")-in this transaction:and that wa have the right o obtain othar-counsel to rapresont -aach of us. . Rftar -
being advissd of the potential cenflict:of interest snd swr right to ebtain counsel, we hersdy elact to have Trisaier and ;.
Associatas, P.C. close the transaction. .. Be further understand that at any tise during or after this transaction sur vight 89: .

counss] continues, and we understand that we have the right to tersinate the procedings at this closing if we feal that we
ntsd the services of saparate counssl, ' L -

GETTLEMENT STRTEMENT RGREEMENT—Ne, ths undersigned, agres that the attached HUD-i sattlenent statemmnt is a full, ceaplete
and accurate vepresentation of the terss of the real estale sales contract which culminates in this transaction. e hereby
agren that the HUD-1 settlesent statesant {s corvect even though it say differ froa the sales contract previously signed, We
hareby agree to this statesent for good and valuable consideration the receipt whersof is hereby acknowledged. .

PAYORF DISCLOBURE AGREEMENT (FOR PAYOFFS DNLY)~-de, the undersigned seilers, hareby agres that sny asounts paid to a previous
sortgaged or other payse frow the proceeds of this loan closing are serely estisates, and that sheuld any additienal suss be
necassary to pay that debt off in full, we do heraby agres to pay any said additional sums promptly.

MIM GEREEMENT—Ws, the undersigned, do hersby agree that if requested by the "Cradit Union* or the Clesing Agent for
the Cradit Umion, to fully cooperate and adjust for clerical wrraors, any or all loan clesing documentation if deesed
necassary, or desirabls in the reasonable discration of the Cradit tnion,

OMNERS  AFFIDAVIT—We, the undersigned sslisrs, ars ths seners and are in possession of the preperty described an Exhibit "A°
which they are selling to the borrowsrs, Thers has besn no laber perforaed or materials furnished an the preaises for the
past 99 dsys that could constituts a 1im against the property. We further stats that there are no judgeents, liems,
axecutions, suits or bankruptcies against or pending agsinst us. . .

Dated this 21st dey of August, 1989, | - e

Executed, wubscribed and sworn to befere
st on the day this same bears date.

e

Notary Public

My I?:Iillliillnn Expiress S/ /950
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