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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument”} is given on o _OSEPTEMBER 15, i
1989 . The grantor is ,,... . DANNY O MEADOWS AMND RHONDA E MEADOUWS = i
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CUFHE PRUDENTINL HOME MORTGAGE COMPANY, INC. " which is organized and existing

undor the laws of  THE STATE OF NEW JERSEX . and whose addressis ... o
.*...E.F!.‘:"!P.....!‘!&BEI:.EH.!!....&.‘:TEH.‘.!E:....EHEEE.“..I.H'P,.'?’.:.....9.!1.&.!.'?9?.?.1...!‘!H.ﬁ.9.':!3.??....ﬁé..’..‘?!.ﬁ..u....... (“Lender”), .
B s Londor the principal som.of .. 3W0 HUNDRED NINETY-TWO THOUSAND AND ...
0L R00 e s
Botlars (US. $... 292,000,080 s )- ThiS deblis evidenced by Borrower's note
daicd the same date as this Sccurity Instrument (“Note”), which provides for monthly payments, with the fuli debt, if not
paid earlicr, duc and payablc on _OCTOBER 01, 2019 e < This Security Instrument

. sccures 1o Lender; (a) the repayment of the debt evidenced by the Note, with inlerest, and all l‘EﬂEWﬂIS; exlensions and
modifications; (b) the payment of ‘all other sums, with interest, advanced under paragraph 7 to protect the security of this

| _Schrily Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and

Igssigns. with power of sale, the lollowing described property located in SHEBY ,,,,,,,, rraererraeneas . County, Alabama:

.6u?;; ]gmggmmmnﬁmﬁﬁﬁiiﬁhuxgmmﬁﬂHIﬁﬂﬂmIfEﬁm3ﬁﬁﬂﬁiﬁﬁﬂiﬁ¥ﬁﬂﬁxﬁmﬁmHEMQt

ace as recroded in Map Book 12,

FepnAd R
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woor 257 895

Lot 6,.Bluck 3, according to the map and survey of Wyngate 1r
Page 94, 1n the Probate foice_uf Shelby County, Alabama.
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THIS IS A PURCHASE MONEY MORTGAGE

 THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
"EXCEED FOUR (4) CENTS FOR EACH. DOLLAR (%$1.00) FOR EACH PAYMENT MORE
THAN FTFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

TN HANDLING DELINQUENT PAYMENTS. -
| . . ‘

BIRMINGHAM |

36 WINGATE TRACE
{Clty)

which has the address of ... 7. -
' (Straet}

Alabama 352“" (“Property Address™);
{Z2ip Coda) . . d
To HAVE AND TO HOLD this property unto Lender and Lender’s successors and_ assigns, forever, together with all
" the improvements now or hercafler erected on the property, and all casements, rights, appurlenances, rents, royalties,
. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and  additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this

Sceurity Instrument as the “Property.”

RORROWER COVENANTS thal Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
morlgage, granl and convey the Properly and that the Properly is wnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Properly against all ctaims and demands, subjectio any

encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenanls for fational use and non-uniform covenants with
lirnited variations by jurisdiction to constitule a uniform security|instrument covering real property.

MICHAEL J. ROMEO
ATTORNEY AT LAW Form 3501 12/83

g0 CITY FEDERAL BUILDING -

ALABAMA --singla Family--FNMA/FHLMC UNIFORM INSTRUMENT
NMFL h §/84)




b

pook 297 a8

UNIFORM COVENANTS.: Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and lale charges due under the Nole.

.2. Yunds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay io Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
onc-lwellth oft (a) yearly laxes and asscssmenis which may atlain priority over this Security Instrument; (b) yearly
leaschold payments or ground renis on the Property, il any; (¢) ycarly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items. - |

The Funds shall be held in an instituton the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). - Lender shall apply the Funds Lo pay Lhe escrow items.
L.ender may not charge for holding and applying Lhe Funds, analyzing the account or verifying the escrow iterns, uniess
l.ender pays Borrower interest on ‘the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law.
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums scoured by
this Security Instrument, |

If the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prior 1o
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds, 1l the
amount of the Funds held by Lender is not suflicient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary lo make up the deficiency in one or more payments as required by Lender. . '

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, oo later
than immediately prior to the saie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
-applicalion as a credit against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides othérwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, Lo late charges due under the Nole; second, to prepayment charges due under Lhe
‘Note; third, 1o amounts payable under paragraph 2; fourth, to inlerest due; and last, to principal due.

4. Charges; Licns. Dorroweir shall pay all taxes, assessments, charges, fines and imposilions atlributable 1o the
Properly which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall’
pay them en lime direcily to the person owed payment. - Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. ¥ Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender
recoipls evidencing the payments. ’

_ Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptahle to Lender; (b) conlesis in good
faith the licn by, er defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
grevent the enforcement of the lien or forfeiture of any part of the Properly; or {c) secures lrom the holder of the lien an
. agreement satisfactory to [ender suberdinating the lien to this Security Instrument. If Lender delermines that any part of
_the Property is subject to a lien which may atiain priority over this Security Instrumenl, Lender may give Borrower a
" potice identifying the lien. Borrower shall satisly the lien or lake one or more of the actions set forth above within 10 days
of Lhe giving of notice. | S |

5. Jlazard Insurance. Borrower shall keep Whe improvements now _existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term  "extended coverage® and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The.
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld, ' i

All insurance policies and, renewals shall be . acceptabie to Lender and shadl include a standard morigage clause.
l.ender shall have the right to hold the policies and renewals. ) Lender requires, Borrower shalt prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt niolice Lo the insurance
carrier arid Lender. Lender may make proof of loss il nol rmade promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged, if' the restoralion or repair is economically [feasible and Lender's security is not lessened. If the

" . restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
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applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from l.ender that the insurance carrier has
~offered 1o setile a claim, then lLender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

Uniess J.ender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
[rom damage Lo the Property prior Lo the acquisition shall pass (o Lender 1o the extent of the sums secured by this Security -
Instrument immediately prier to the acquisition. | . |

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantally
change the Property, allow the Properly to deteriorate or commit waste. If this Securily Instrument is on a teascheld,
Borrower shall comply wilh the - provisions of the lcase, and if Borrower acquires fce title to the Property, the leaschold and
fee titte shall not merge unless Lender agrees to the merger in wriling! | |

7. Protection of Lender’s Rights In the Property; Mortgage Insurance.  If Borrower fails lo  perform the
covenants and agreements contlained in this Sccurity Instrument, or there is a legal proceeding thal may significantly afTect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, lor condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properly. Lender’'s aclions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and eniering on the Property to make repairs. Although
lender may take action under this paragraph 7. Lender does not have 1o do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Dorrower secured by this
Securily Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower
reguesling payment,
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If lender required morigage insurance as a condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effcet until such time as the requirement for the
insurance lepminates in accordance with Borrower’s and Lender’s wrilten agreement of applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, | '

In the event of a (otal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unless DBorrower and Lender otherwise agree in writing,  the:sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid Lo Borrower. | | 1

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice
is given, l.ender is authorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Properly
or to the sums sccured by this Sccurity Instrument, whether or not then due. | . “

Unless Lender and Borrower otherwise agree in wriling, any. application of proceeds 10 principal shall not extend or
posipone the die daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security I[nstrument granted by Lender to any successor in
intercst of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorlization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy, |

{1. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of

‘this Sccurity Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenanis and agreements shall be joinl and several. Any Borrower who co-signs this Securily
Instrument but docs net execule the Note: (a) is co-signing this Securily Instrument only to mortgage, grani and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay'
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodalions with regard 1o the terms of Lhis Security Instrument or the Note without
thal Borrower’s consent. |

12. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and thatlaw is Onally interpreted so that the interest or other loan charges collected or o be collected in
conneclion wilh the toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nocessary to reduce the charge to (he permitted himil; and (b) any sums already collected lrom Borrower which exceeded:

""imrmilled limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a

_'parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insitument unenforceable according lo ils terms, Lender, at its oplion,

 may require immediate paymentin full of all sums secured by this Security Instrument and may invoke any remedies

permiited by paragraph 19. Il Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, .

t4. Notices. Any notice Lo Borrower provided for in this Security Instrument shall be given by dclivering it or by
ymailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice io Lender. Any nolice to Lender shall be given by
first ciass mail 1o Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Dorrower or Lender when given as provided
in this paragraph. . | . |

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the

'ju'risdiclion in which the Property is located. Tn ihe event that any provision or clause of this Securily Instrument or the

Note conflicts with applicable law, such conflict shall not” affect other provisions of this Security Insirument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Securily Inslrument and the

‘Note are declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security [nsteument.
t7. Transfer of the Property or a Beneficial Interest in Borrower, Il ali or any part of the Properly or any

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior writien consent, Lender may, at its aption, require immediate payment in {ull of all sums
sccured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails Lo pay these sums prior to the expiralion of this period, Lender may invoke any
remedics permitied by, this Security Instrument without further nolice or demand on Borrower. |

18. Borrower’s Right to Reinstate. 1f Borrower meels cerfain conditions, Borrower shall have the right io have
enforcement of this Securily Instrument disconlinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spccifly for reinstatement) before sale of the Properily pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. . Those conditions arc that Borrower:
(a) pays lLender all sums which then would be due under this Security Instrument and the Note had ne acceleration

_occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable atiorneys” fees; and (d} takes such action as l.ender may
reasonably require to assure that the fien of this Securily lostrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security InstrOment shall conlinue unchanged. Upon reinstatement by

_ Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceferation had

occurred. However, this right to reinslate shall not apply in the case of acceleration under paragraphs 13 or 17
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

19. Acceleration; Remcdies. Lender shall give notice fo Borrower prior to accelerafion following Borrower’s
breach of any-covenant or agreement In this Sccurity Instrumerit (but not prior to acccleration under paragraphs 13 and
1% unless appllcable law provides otherwlse). The notlce shall speeify: (n) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failurc to cure the default on or before the date specified in the notice may result in acccleration of the sums
securcd by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale.  If the default is not cured on or before the date specificd in the notice,
Lender at its option may require immediate payment in foll of all sums secured by this Security Instrument without
further demand and may invoke the power of salc and any other remedics permitted by applicable law. Lender shall be
entitied to collect all expenses incurred in-pursving the remedies provided in this paragraph 19, including, but not limited
to, reasenable attorneys’ fees and costs of title evidence, . |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the nofice of sale ence a week for three consccutive weeks in a newspaper published in
_ et SHELBY . . eveenraninsensnessy County, Alabama, and thereupon shall scll the Property to the highest bidder at
public auction at the front door of the County Courthousc of this County. Lender shall deliver to the purchascr Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
! agrees that the procecds of the sale shall be applicd in the following order: (a) to all expenses of the sale, Including, but
1 - not limited to, rcasonable attorneys’ fees; (b) to alt sums secured by this Sceurity Instrument; and (c) any excess to the

~ person or persons jepalty entitled to it. ' |

20. Lender in Posscssion.  Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upon, lake possession of and manage the Property
and 1o collect the rents of the Property” including those past due. Any renls coltected by Lender or the receiver shall be applied
first 10 payment of the cosis of management of the P'roperty and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Securily Instrument. .

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, | ‘

22. Waivers. Borrower waives all right of homestead cxemption in the Property and relinquishes all rights of curtesy
and dower in the Property. | |

.23, Riders to this Sccurtty Instrument. If one or more riders are ecxecuted by Borrower and recorded together with

this Security Instrument, the covenanis and agrcements of eath such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrurnent as if the rider(s} were a part of Lhis Security Instrument,
(Civeck applicable box(es)) ' '

T B A L

I

. " .
[ S A R

g - |_J Adjustable Rate Rider | Condominium Rider - 2 - 4 Family Rider
Q0 | '
: Lt Graduated Payment Rider . Planned Unit Development Rider
R - . : .
I B 1
j r~ . E Other(s) (spccify) GQ&L«LPA'TJ of E  DER
BY SIGNING BELOW, Borrower accepls and agrees {o the Lerni: and cove ts contained in this Securily Instrument and in
; o\l P g y Insi
any rider(s} executed by Borrower and recorded with il.
: = Wiltnesses:
%
:J:':% rI--u-llluu-nuqn-q.--nun-rn--n.”-;;--nauu|.+n-|rn--q---pu-uii-ulrn-lr-u-ul-- LR L L ] (Seal} #Ran
4' . -Barrower
T
R
A /
i
ﬁ l-lllf!ii-lllll-lll-!-!!lllilli‘l‘llllllll-!'!illiii‘lllltlll!fl-lqttt lllllllllllllllllllllllll (SEEI] gk FAEEE - [ ] [ ] EHEFE rifdab f r Y rPEFIS YT T TR RLLALEEE LSRN EL LR DL S LE RS LN Fl (SEHI)
A e ter KRONDX L. "KEXDOWS oo
! . "
Ahddbhddnnn [Seal} -u-uunnu; |||||| e T LI s T L L SRR S P LA R E Y T YR FET bl AARREET R [S:H-I)
. -Horrowar ' , -Borrower

(Space Below This le For Acknowladgement]
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I, the undersigned, a notary public ' in and for said county, in
said State, hereby certify that Danny 0. Meadows and wife Rhonda
. E. Meadows whose name (s) is/are signed to the foregoing
conveyance, and who is/are known to me, acknowledge before me on
this day that, being informed of the contents of this conveyance,
executed the same voluntarily on the day the same bears date.

Given under my hand and official
September, 1989,
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OCCUPANCY RIDER
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THIS OCCUPANCY RIDER is made 15 SEPTEMRER, 1989 , and is incorporated into and amends
and supplements the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”) of the same date given

by the undersigned (the "Borrower”) to secure Borrower’'s note 1o

THE PRUDENTIAL HOME MORTGRGE COMPANY, INC.
(the “Lender”) of the same date {the “Note”) and covering the property described in the Security Instrument and

located at :
PROPERTY ADDRESS: 36 WYNGATE TRACE
BIRMINGHAM, AL 352uf

OCCUPANCY AGREEMENTS | ‘
In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and

agrees as follows:

1. Borrower acknowledges that the Lender does not desire to make a loan 1o Borrower secured by this
. property on the terms contained in the Note unless the property is to be occupied by Borrower as
Borrower’s primary residence. Lender makes non-primary residence loans on different terms.
' 9 The Borrower desires Lender to make this loan to Borrower. '

*%. Borrower promises and assures Lender that Borrower intends to occupy this property as Borrower’s
. primary residence and that Borrower will so occupy this property as its sole primary residence within
! sixty (B0) days after the date of the Security Instrumentl.

4 |f Borrower breaches this promise to occupy the property as Borrower's primary residence, then Lender
may invoke any of the following remedies, in addition to the remedies provided in the Securily Instrument:

A. Power of Sale;
B Decrease the term of the loan and adjust the monthly payments under the Note accordingly,
C Increase the interest rate and adjust the monthly payments under the Note accordingly;

D. Require that the principal balance be reduced to 80% of the lesser of the original purchase price or
the appraised value, |
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CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrument
and/or the Note, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT

" The provisions of this Rider shall terminate and end upon the sale and purchase of the Note secured by this
property to the Federal National Morigage Association or the Federal Home toan Mortgage Corporation. If the
Security Instrument is assigned to anather lender, this Rider may, at thg option of the assignee, be terminated.

IN WITNESS WHEREOF, Borrower has executed this Qccupancy Rider
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|, thg yndersigned Notary Public in and for the aforesaid State and County do hereby certify that Danny O. Meadows
and , Borrowers, personally gppeared efgfe me In aid County and acknowledged the
within instrument to be their act and deed. Given U“der'ﬁ?ﬂﬁy&%ﬁaﬁﬁﬁ ’ day/of_Septembtd 8BS
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