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{\]} And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
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This instrument was prepared by | \WCQU\
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Form 1-1-22 Rev, 1-88 T : 'y . .
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Eirmiﬂghm‘n, Alabama

STATE OF ALABAMA }
county of Shelby .. |

RN

" KNOW ALL MEN BY THESE PRESENTS: That Wheress,

City of Pelham; Alabama, a municipal ‘corporation -’
_ _ R Lo : |

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Wayne M. Ellison and wife, Edna L. Ellison

. {hereinafter called “Moertgagee”, whether one or more), in the sum

of Five hundred fifty-three thousand six hundred fifty and nol/100 Dollars
($553,650.00 ), evidenced by promissory note of this date in like amount bearing interest at
the rate of eight per cent (8%) per annum payable in ten 1 installments of $79,344.55

each with the first payment due on March 15, 1990 and a like payment due on March 15 of
each subsequent year until said sum is paid in full.

payment thereof.
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%0W THEREFORE, in consideration of the premises, sald Mortgagors,
City of Pelham, Alabama, a municipal corporation

and all others executing this mortgage, do hereby grant, bargain, sell and convey untoc the Mortgagee the following described '_;
rea).estate, mituated in Shelby | County, State of Alabama, to-wit:

Commence at the NE corner of the SWh of the NW% of Section 19, Township 20 South, Range 2
West for the Point of Beginning; thence North 89 degrees 53 minutes 16 seconds West and .-
algng North line of said 4% Section run 1317.67 feet to a point on the East right-of-way
of County Road #35; thence South 26 degrees 31 minutes 15 seconds East and along said
right-of-way 48.39 feet to the point of a curve to the right, said curve having a radius
of 1351.03 feet and a central angle of 30 degrees 58 mimtes 24 seconds; thence run
Ssoutherly along said right-of-way and arc of said curve 730.35 feet; thence South 89 degrees
53 minutes 22 seconds Bast and run 553.06 feet; thence South 0 degrees 06 minutes 01 seconds
West and run 1089.92 feet; thence North 89 degrees 04 minutes 41 seconds East and run

608.04 feet to a point on the East line of the NW4 of the swk of said Section, Townshlp

and Range; thence North 0 degrees 02 minutes 25 seconds West and run along said East line
507.63 fest to the SE corner of the SWyj of the NW4 of said Section, Township and Range;
thence South 89 degrees 51 minutes 25 seconds East and run along Souath line of the SE% of
the NW4 of said Section, Township and Range 300.00 feet; thence North 0 degrees 02 minutes
04 seconds West and run 1324.50 feet to a point on the North line of said %% Section;
tht;'mce South 89 degrees 44 minutes 59 seconds West and run along said North line 300.00
feet to the Point of begimning. Situated in Shelby County, Alabama.

According to the survey of Robert C. Farmer, Al. Red. #14720, dated September 11, 1989.
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THIS IS A PURCHASE MONEY MORTGAGE.

Mortgagor reserves the right to prepay all or any part of the principal indebtedness secured
hereby without penalty or unearned interest. |

Uton request of mortgagor, mortgagees agree that they will release fram the lien and effect
of this mortgage any portion of the mortgaged property as requested by mortgagor subject to
the following limitations. Mortgagor shall be entilted to obtain the release of one (1)
acre for each Twenty-five thousand and no/100 ($25,000.00) Dollars paid on the principal

of the purchase price including the cash paid at closing and any reduction in principal on
this mortgage provided further, howéver, that the land released from this mortgage will not
be so described as to cut off all access fram mortgagees' remaining property to Shelby
County Highway Number 35. | -
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To Have And To Hold the above granted property unto the ssid Mortgages, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtednees, the undersigned sgrees to pay all taxes or
asscasments when imposed legally upon said premises, and should defsnit be made in the payment of same, the said Mortgagee
may st Mortgagee’s option pay off the same; and to further Becure said indebtedness, first above named undersigned agrees to
keep the lmprovements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satiafactory to the Mortgagee, with loas, if ln;f& payable to said Mortgagee,

as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of sai policies to said Morigagee;
and if uncﬁauigned fail to leep said property insured as sbove specified, or fail to deliver sald insurance policles to said Mort-
gagee, then the said Mortgagee, or:‘assigns, may at Mortgagee's option insure said property for sald sum, for Mortgagee's
own benofit, the policy if collectad, to be credited on said indebtedness, lesa cost of collecting same; all amounts so expended
by sald Mortgagee for taxos, assossments or insurance shall bacome a debt to sald Mortgages or assigns, additional to the
debt hareby specially secured, and shall be eovered by this Morigage, and bear intersat from date of payment by paid Mort-
gagee, or Rssigns, and be at once due and payabla. .

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee ol as8-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at tr.und:l.u'i1'4,1'f
or should the interest of said Mortgagee or sssigns in said property become endangered by reason of the enforcement o
gny prior lien or incumbrance thergon, so s to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedness hereby mecured shall at once become due and payable, and this morigage be subject to foreclosure sa now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall ba luthnril&d' to take poases-
sion of the premises hereby conveyed, and with or without firat taking possession, after glving twenty-one days' notice, by pub-
lishing once & weeck for three consecutive weeks, the time, place and terms of aale, by publication in some newspaper published
in said County snd State, sell the same in lots or parcels or en maaska as Mortgagee, nfants or umggu deem best, in front of
the Court House door of said County, {(or the division thereof} where said property is 4::n-|r:n.t.¢mi|i at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable sttorney's fee: Second, to the payment of any amounts that may have been axpendedi, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in fulﬁ whether the same shall or shall not have :I.'i.fll:,1r matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, i any, to be turned over to ths aaid Mortgagor and underul_mad
further agree that said Mortgagee, ngents or nssigns may bid at said sale and purchase sald property, if the highest bidder
therefor: and undersigned further agrea to pay a reasonable attorney’s fee to said Mortgagee or aasigns, for the foreclosure
of this mortgage in Chancery, should the same be xo foreclosed, sald fee to be a part of the debt hereby sscured.

IN WITNESS WHEREOF the undersigned
CITY OF PELHAM, ALABAMA, a municipal corporation
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\ THE STATE of Al oo
¥

A 2L COUNTY

1.":L_é§%ﬁ 5’?/ \f ‘_‘;fizf:; , '8 Notary Public in and :fur said County, in said Stats,

2= hereby certify that -

WoDEDEINEDdh, js signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,
being :informed of the contents of such conveyance, he, as thayc?r_ and with full authpritr, executed the same voluntarily

for and as the act of sald sgxpoordlsek City of Pelham, Alabama.

Glven under my hand and official seal, this the 2~ €  day of Ert?r , 19 89,
| £R &I, gp- 7. ‘f"éﬁ <y Notary Publio
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has have hereunto set  1ES jsignature and seal, this | ration
31D

whoss name signed to the foregoing conveyance, and who known to me acknowledged before ma on this day,
that h;ing informed of the contents of the conveyancs exscuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of . 19
' | Notary Publle,
S = L= e == ———— - —— ——
FTHE BTATE of ATABAMA
. SHELBY COUNTY }
L the undersigned - . » Notary Public in and for said County, in said Stats,
hereby cértify that Bobby Hayes
whﬂfse name g8 Mayor ot City of Pelham, Alabama, a mmicipal corporation,



