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. +This Agreement made and entaraed intoon this jﬁﬂhﬁd’a;ﬂf aA._ElL!_d.____._lll st 4, 19 Bg—ﬂ—*by and
between _Patrick F. Ryce and wife Patricia L. Ryce

(hereinafter referred to as "Borrower"), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION

OF BIRMINGHAM, a federally chartered savings and loan assoclation {hereinafter referred to as
“Association™).

WITNESSETH

WHEREAS, Steven 6. Daugherty and Mife, Katherine A. Daugherty

: . did on, to-wit:
the _31stday of _August ,19 _84 | exscute to the Association a mortgage covering certain
real property located and situated in __Shelby . Guuntﬁ Alabama , which said
morigage is recorded in the Office of the Judge of Probate of elby County,

Alapama in Real Volume _001  page _ 514 reference being hereby made to said
record for a particular description of said property, said mortgage and the note thereih described

assu:‘ned by __Patrick F, Ryce and wife Patricia L. Ryce

*exenuted on the _-__ day of _0ctober 19 86 - which said Assumption Agreement is recorded
D .onthe 23th _ day of November 19 86 , in the Office of the Judge of Probate of
g she1by County, ___Alabaiid _in Real Volume 102 page 145 | and
2.

WHEREAS, the original principal balance due on the indebtedness sacurad by gaid mortgage in the
principat sum of § _85,000.00 , and

» 'toa fixed - rate mortgage foan,

-
& WHEREAS, Borrower s desirous of converting said note and mortgage from _.an _adjustable
8

s NOW, THEREFCRE, in consideration of the premises and other value consideration in hand paid by
I\ the parties hereto 1o each other, the receipt, adeguacy and sufficlency wharanf is hereby acknowladged,

'~ the partiss hereto covenant and agree as follows:
L 1. That the present principal balance of the indebtedness securing said mortgageis in the
C.» amount of § 81692.20 . . . e S

i'T"

2. The Borrower agrees to pay said present principal balance of § 81692.20
in accordance with the following loan plan of the Association:

Baorrower shall pay to the Association the balance due on said note and mortgage with interest
‘attherateof ten and one half percent { 10.50 ¢4} per annum payable in equal

| , monthly princlpai and Inferest installmentsof $ __771.32 , with the first such monthiy
| installment being due and payable on the _15t day of __October .19 8%

and on the first day of each successive month thereafter to and including the first day of

__ September 20 _14 , on which said latter date the entire unpald batance '
of princlpal together with all accrued interest shall be due and payabls unless sconer paid. -~ " =7~
=ac* of said monthly instalimants shall be applied first to the payment of accrued interest on

i thz unpaid balance of principa!, and the remainder of sald Installments shall be applied to the
- recuction of principal.

3. That, except as modlfied by this agreement, alt of the conditions, obligations, agreements and
stipulations made in the orlginal mortgage and note shali remain in full force and effect, and especially
- those provislons set forth in sald mortgage in ragard to default and foreciosure.

See reverse side Conversion to fixed rate | Revised 1/87
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IN WITNESS WHEREOF, the parties hereto and hereunder have set thelr hands and seals in
duplicate, on_the date hersin ebeve first written.

.__{SEAL]
Witness ( Berrewer /&
Fetr1ek E. R
@ L€ (SEAL)
Borrower original only)
Patricia L. Ryee

THE STATE OF Alabama )
Shelby COUNTY )

1, the undersigned, a Notary Public In and for said County in said State, hereby certify that

Patrick E. Ryce _ang Patricia L. Ryce _ —_.,whose names as Borrowers are

signed to the foregoing inetrument and who are known to me, acknowiedged bafore me on this day, that

being informed of the contents of the instrument, they executed the same voluntarily on the day the same
bears dats.

Given under my hand and seal of office, this _ _Biitdey of _ __August _ _ __ ,19_

NO i ARY FUBL’IC unﬂ.n I-HII.II: STATE OF ALABAMA AT LAI 3E,

I.IHuinu i e

! . JEFFERSON FEDEFIAL SAVINGS AND LOAN
ASSOCIATION OF- BIHMINGI—IAM '
g “Aeeeeietien“}

ITS: _Assistant !ite Preeideni

¥ o
THE STATE OF ALABAMA )
JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County in said State, hereby gertify that
Lillian Shannon whose name as _Assistant Vice ~ President of Jefferson Faderal
Savings and Loan Association of Birmingham, an association, is signed to the foregoing instrument, and

who is known to me, acknowledged before me on this day that, being informed of the contents of the in-
strument, he as such officer, and with full authority, executed the same voluntarlly for and as the act of

the corporation. | _
+h
__ day of _;j“ﬂ“(efw

v - NOTARY PUBLIC.

My Commission expire%rEoMﬂemﬁmml 190
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