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This instrument was prepared by \’5?6

Harrison, Conwill, Harrison & Justice 96 &
P. O. Box 557 A
Columbiana, Alabama 35051 A
MORTGAGE— _ _
STATE OF ALABAMA
- } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Shelby COUNTY W. Scott Vaughn, a single man

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Central State Bank, Calera, Alabama

(heremaﬁer called "Mortgagee”, whether one or more), in the sum
of Thirty Thousand Fuur Hundred Forty-two and 58/100-==wrm==- Dollars
$ 30, 442 58 ), evidencedby one note of even date, and accnrding to the

terms and conditions of said note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this murtgage gshould be given to secure the prompt
pa}rment thereof.

1

NO‘W THEREFORE, in consideration of the premires, said Mortgagors,
K W. Scott Vaughn, a single T

¥

argd all others executing this mortgage, do hereby grant, bargam sell and convey unic the Mortgagee the following

described real estate, situated in Shelby County, State of Alabama, to mt

-t

SEE ATTACHED EXHIBIT "A"™ FOR LEGAL DESCRIPTION‘ OF
SUBJECT PROPERTY.

|

poot 290 meeS2 7

r.‘.cntrﬂ‘l gtate Bank

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.

100, 1 4% 38,
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of apid indebtedness, the undersigned agrees to pay all taxes or unmu::antn :when impoad legelly
upon said premises, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same;
and to further secure said indebtedness, firet above named undersigned agrees to keep the improvements on said real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any
renewal of said policies to said Mortgagee; and if undergigned fail to keep said pro insured as above specified, or fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgages’s option insure said property for said sum, for
Mortgagee's own benefit, the policy if collected, to be credited on said indebtedneas, 1eas cost of collecting same; all amounts so expended by
said Mortgages for taxes, assessments or insurance, shall become & debt to said Mortgagee or lll;fnl additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear intersst from date of payment by said ﬁnﬂguu, or aasigna, and be at
once due and payable., * o

Upcn condition, however, that if the said Mortgagor pays said indebtedness, and reimburses aaid Mortgagee or assigns for any amounta
Mortgegees may have expended for taxes, assessments, and insurance, and interest thereon, then thie conveyance to be null and void; but
ghould default be made in the payment of any sum expended by the said Mortgagee or asaigns, or should eaid indebtednesas hereby secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of anid Mortgagee or assigr.a in said property

in any one of aaid events, the whole of yaid indebtedness hereby secured shall at once become due and payable, and this mortgagein subject

AN, become endangered by reason of the snforcement of any prior lien or incumbrance thereon, so na to endanger the debt hereby secured, then
Q)

L e foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agenta or assignas, shall be authorized to take

posseasion of the preminea hereby conveyed, and with or without firet taking possession, n_ﬂer giving twenty-one dgyl’ notice, by publishing
2> once 8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and

State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigna deem best, in front of the Court House door of said County,
E'g (or the division therecf) where said property is located, at public outcry, to the highest bidder for cagh, and apply the proceeds of the sale:

First, to the expenss of advertising, selling and conveying, including a reasonable attorney’s fee; Sscond, to t!m payment of any amounts
that may have been expended, or thatit may then be necessary to expend, in paying insurance, taxes, or other incumbrances, m.th intereat
thereon: Third, to the payment of said indebtednesa in full, whether the same shall or shall nothave fully mntt_lmd at the date of 8aid BHI‘E, but
nointerest shall be collected beyond the day of aale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agenta or assigna may bid at said sale and purchase aaid property, if the hig_hnst bidder i‘;harefﬂr; end
= ul;da::igﬁad further agree tﬁagr a raimnnhla attorney’s fee to said Mortgagee or assigns, fot the foreclosure of this mortgagein Chancery,

should the same be so foreclosed, said fee to be a part of the debt hereby secured. |
IN WITNESS WHEREOQF the undersigned W. Scott Vaughn, a single man

have hereunto sst signature  and seal, this 12 day of SEPtEl‘ﬂ er 1989
o = wocf ok ( /z:u ____ ) 1_9 O
!

I L O (SEAL)
W. Scott Vaughn ,
AR i1 07.% 3
|
. OO O OO (- | 17\ o
| e, (SEAL)
THE STATE of Alabama
: Shelby COUNTY
¥
I the undersigned ) , & Notary Public in and for said County, in aaid State,
hereby certify that W. Scott Vaughn, a single man g -

whosename 18 gigned to the foregoing conveyance, and who is known to me acknowledged before Epa on this day, -

that being informed of the contents of the conveyance he - axecuted the same voluntarily nn‘ltha day samea bears . :
Given under my hand and official sealthis 12th dayof September 1989,
otary Pu 11T,
_ v—— -

THE STATE of M&i}ﬂ_ﬂr\k&, |

’ WMy Commilseion Expires August 14, 1998
COUNTY
| R . & Notary Public in and for said County, in aaid State,
hereby certify that
wh;ma Nname a8 _ of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed ﬂf.tha
contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the day of ;19

sand.ghoeddiEhe n9g Eidnet ey tnsure ;said taxes oy agsessmentd o ’aﬁelf‘-“
liver said policies to said Mortgagee, then the sald Mortgagee, Or assigns,
may at the Mortgagee's option declare the whole of said indebtedness
secured by this mortgage to be due and payable and may proceed with fore-
closure as projyided pbovk, even if Mortgagee has elected to pdy such
amounts. - . o

-(;; atra 1 State Gank
Colers, Al, 39040
This form farniched by
RRISON, CONWILL, HARRIS
& JUSTICE

#. O. Pox 130
TO
MORTGAGE DEED

P. O. Box 557
Columbiana, Alabama 35051 -

Recording Fee §
Deed Tax $

i

Return to:




[ T e Ll

. '\;'|-|.|'-'_\-q..\_-'=r.\_':.."..;; PERPRPEET. AT O Y I T ST S . ST LU

. ' . P I P R LI
FAohmomdacttF R LA e DR ST R A

-

. . .
I ST PR T L R T L)

B

o mtm e L Regor b e e
e T e S e

AaTET TR el

S it
I al et

" . . - . - . -
Ayt reatee U= T L AR T L
L) C i . . Y R LR e o
- s e e el L R T e o A ek Tt

EXHIBIT "A"

Commencing at the NW corner of the Ni of the N} of the SwWi

of Section 20, Township 22 South, Range 2 West, and run East
along the North line of the N} of the N} of said SW} a dis-

tance of 770 feet to the point of beginning, being the NE corner

of the tract of land conveyed by Loyd L. Anderson to Tommy R. Palmer

and Loretta L. Palmer by deed recorded in Real Book 209, page
279, in the Probate Office of Shelby County, Alabama; then
continue East along the North line of the N} of the N} of said

SWi to the west line of the tract of land conveyed by Loyd L, Anderson

to W, Scott Vaughn recorded in Real Book 209, page 288, in
the Probate Office of shelby County, Alabama; then turn right

and run S 01° 28' 34" E along the West line of W. Scott Vaughn's land

and extension thereof, a distance of 427 feet; then turn right
and run West along a course which intersects and runs along the
North margin of an existing chert access road to the East boundary
of said Palmer land referred to above; then turn right and run
North parallel with the West line of the N} of the N} of said
SWi and along the Egst line of said Palmer land to the point
of beginning, Containing 5 acres, more or less.

ALSO, a portion of Tracts 458 and 467, according to Loyd's Map,
otherwise described as beginning at the NW corner of the

N} of the N}l of the S8W} of Section 20, Township 22 South,

Range 2 West, and run South laong the West line of said N} of
the N{ of the SW] of said Section 480 feet; then turn left and
run FEast parallel with the North line of said N} of the N} of
the SW} of said Section 770 feet; then turn left and run North
parallel with the West line of said N} of the N} of the SWi}

of said Section 480 feet; thence turn left and run West along
the North line of said Nl of the R} of the SW} of'said Section

770 feet to the point of beginning. Containing 8.48 acres,
nore or less. |

ALSO, a non-exclusive easement for ingress and egress over the
existing chert road leading from Shelby County Highway No. 63

to the above described property. Subject to easements, rights

of way, and restrictions of record and lien for ad valorem taxes.
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