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STATE OF ALABAMA
COUNTY OF Jefferson

CONSTRUCTION LOAN MORTGAGE
AND SECURITY AGREEMENT

THIS INDENTURE made and gniered into this day of _19qaq . by and between
89

Parties of the Flrst Part, herslnaiter referred to as Mortgagor, and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION OF
BIRMINGHAM, Party ol the Second part, hereinafter refarred \o as Marigagee.

WHTNESSETH:

WHEREAS, the said Collins Homes, Inc.

justly indebted tc the mortgagee in the principal sum of

Sixty-Eight Thousand Six Hundred Twenty-Five & NO/100—===m=———ua=*368 , 625 00) —- DOLLARS
"payableids

or 50 much as may from time to time be disbursed hereunder, as evidenced by a nole bearing even date herewi aid Mortgageas;
with intarast thereon, on demand or as otherwise provided therain; and

WHEREAS, the Mortgagor has agreed to grantthis Morgage to the Mortgagee in order to secure such sum, or $0 Much hereof as may from
time to time be disbursed, including FUTURE ADVANCES 10 be advanced from time 1o time, and any extensions or renewals thereof, and all
ather indebtedness of the Mortgagor to Lhe Morgagee, absolute or contingent, whether now owing or hareafter contracted.

NOW. THEREFORE, tha undergigned, in cansidaration of the indebtedness above mentioned, and to sacure tha prompt payment of samae
with intarest thereon, and all other indebtednéss of the Morigagor 1o the Mortgagee, whetheér now axisting or heraafter incurcad, and atl
axtensions and renewals hereof or of any indebtedness of the Mortgagor io the Mortgages, and further to secure the parformance ol th?
covenants, condillons and agreemants hereinafler set forth, have bargained and sold and do hereby bargain, sell, alien, grant and convay unio
the Morgagee, its successors and assigns the following described reat estats, lying and being in ﬂ]g]by County, Alabama, to-wili

Lot 53, acgordirxg to the Survey of Autum Ridge, as recorded in Map Bock 12, page
4,5 and 6 in the Probate Office of Shelby County, Alabama.

230 icr 990 o

b

BOOK

~ TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or characier now owned or heraaiter acquired by the
Mortgagor lor the purpose of or usad or useful in connection with the improvementa located o7 (O be located on the hereinabove described real
astate whether such materials, equipment, fixturas and fitlings are actually located on or adjacent to said real estate or not, and whather in
storage or otharwise, wheresoaver the same may be located. The personal property herein conveyed and mortgaged shall include, withoul
limitation, a1l lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, paint, doors,
windows, hardware, nails, wires and wirlng, plumbing and plumbing fixtures, heating equipment and appilances, glectrical and gas equipment
and appliances, pipes and piping, arnamental and dacorative fixtures, and in general all building material and equipment of every kind and

character used or useful in connection with said improvements.
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TOGETHER WITH all rents, Issues and profits thereof and the rights, privlieges and appurtanances thereunto beionging or in anywlse
appertaining, including all gas, elactric, staam, hot air and other haating, lighting and cooking apparatus, engines, bollsrs, motors, bathtubds,
ginks, basing, pipes, faucets and other plumblng fixtures which are, or shail be, attached 1o aaid bullding of which shail bé desmad really as
between the parties hereto and ali persona claiming by, through of undar them, and conveyed by this mortgage asa past ot tha secu rity for said

indebtedneass.
Ali of the foregoing is sometimas heralnafter for convenience called the “Premises”.

TO HAVE AND TO HOLD the Pramises, and svery part hereof, unto the Mortgageas, [ts SuCCBas0rs and assigns, foraver. Andthe Mortgagor
covananis with the Mortgagee that the Mortgagors ia lawfully seized in fee simple of the Premises and has a good right to sell and convay the
same as aforesaid: 1hat the Premises are free and ciear of all liens and encumbrances and the Morigagor will warrant and forever defend the title

to the same unto the Mortgages, its successors and assigns, against the tawful ctaims of all persons whomsaoevar.

This mortgage ts made and accepted on the understanding thatihe following covenants, conditions and agreements shall continue in effect
g0 long as any portion of the indebledness hereby secured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness ahall be advanced by Mortgagee to Mortgagor in accordance with a
construction 1oan agreemeant of gven date herewith the terms of which agreement are made a part of this morigage. This mortgage shall also
sacura any and all other indebtadness now or hareafter owing from the Mortggaod 10 the Mortgagee.

2. At Martgagee's option,Martgagor will pay 8 “late charge™ nat exceeding r centum } of any installment when paid more than
fiiteen {15} days after the due date ihareof to cover the extre expense invoivad in handling delinquent payments, but such “late charge” shall not
ba payable out of the proceeds of any sale made to satisly the indebtedness secured hereby, unless such proceeds are sufficient to discharge
the entire indebtedness and all proper costs and expensas secured theveby. .

4 For the benefit of tha Mortgages, the buildings on said pramigas shall be constantly insured against loss by fire and other hazards,
casualities and conlingencies, extended coverage, and other such coverage, in such manner and in such companies and for such amounts as
may be required by the Mortgages, with ioss, if any, payable to Morigagee, as its Inlerast may appear, and the Mortgagor does heraby transtar,
assign, set over and deliver to the Mortgages the fire and other insurance policias covering said property, and it is further agread that all of the
sacurity for said indebledness ghali pass to, and becomae the propearty of, the purchaser at any loreclosure sale heraunder, without the necessity

of notice, sale, dead or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep said property insured as
above epecified then the Mortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards,
casualties and contingencies, for its own banelit, and any amount which may be expended for premiums on such insurance policies shall be
secured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being underatood and agreed between the
parties hereto that any sum, or sums, of money raceived for any damgge by fire or other casualty 1o any buitding, or buildings, herein conveyed
may ba retainad by the then holder of the indebtedness secured by this mortgage and applied toward payment of such ingebtedness, elther in
whole or in part, or, at the option of the holder of said cfebt, same may be paid over to atrusiee, to be named by the Morigages, 118 SucCassorser
assigns, 10 ba applied in paymant tfor any repair or replacement of such building, or buiklings, of for any cthar purposs or object satisfactory to
said Mortgages, without aftecting the lien of this mortgage for the full amount hareby sacurad. '

4 The Premises and the improvemants thereon shall be kept in good condition and no waste committed or permitted thergon, natural wear
and tear excepted, and all taxes and assessmeants or other charges, which may belevied upon or accrus against the Premises, as wetl as all other
sums which may be or bacoms tiens or charges against the same, shall be paid and discharged by the undersigned promptly as and when 80
lavied or assessed and shall not be permitied to become delinquent or to take priority over the Wen of this mortgage. '

5. Any claim of lian which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or materialmen,
shal_lﬁpe“pmmptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgags.

6, That any and all legal requiremants of any governmantal agsncy wherein the Premizes are located, shail be fully complied with Dy tha
Mortgagor. | |

7 Should default be made in the payment of any insurance pramium, taxes, assessments or other llens, or any other sum, as herein
providad, the Morigagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall/be and become a part of 1he
indebtedness securad by the mortgage, or the Morigagee or assigns may take possession of tha Premises, collsct the rents dué or io become
dus therecn and apply same in payment of such delinquent taxes, assessments of other liens or, upon application made to any coun of
competent jurisdiction, be antitled as a matter of right to the appointment of arecaivar or the rents, issues and profits to be derived therefrom and
with power to lease and control the Premises tor the benefit of the Mortgagese or at its option, the Mortgagee may declare the whole of said
indebtedness due end payables at once and the mortgage may be foreciosed as hareinafter provided. but no delay orfailuraofthe mortgageeto
exercise this right of any othar option herein shatl ba deemed a waiver of such right.

E. The Mortgagor agrees 1o pay rogsonable attorneys’ fees and expensaes incurred by the Mortgagee in applying for a recaiver, in protecting
its intarest in any litigation involing this real estate, in presenting claim undsar any administration or othar proceeding where proof of claims is
required by law to be filed, or in {oreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to ba & part of

the vebt hereby securad.

© @. 1t is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, orany portion, of the principal sum, or any instaftment of
interast thareon, and any extensions or renswals thereof, or any other sum; the payment of which is hereby securad, as they or any of them mature,
either by lapse of time or olharwise, in accordance with the agreements and covenanis herein contained or shoutd default be made by failure af
the mortgagor 1o pay any machanic’s lien, materiatmen'stien, insurance premiums, taxes of assessments now, or which may hareafter be, levied
against, or which may bacoma a lian on sald property, or should default be made in any of the covenants, conditions and agresments hersin
contained or in the construction loan agreerient of even date harewith, then and in that event the whole of said principal sum, with interast
theréon, and all cther sums secured hereby shall, at the option of thé 1hen hoider of said indebtedness, be and bacome immadiately dua and
payable, and the holder of the debl secured shall have the right to enter upon and take possession of said property and selt aftar or without and
taking such possession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said property
is located, to the higheat bidder for cash, gither in peraon of by auctioneer, after first giving notice ol the time, place and terms of such sala by
publication once a week for thrae successive woeks in some newspaper published in said county, and vpon the payment of the purchass money,
shall executs to the purchaser al said sale a deed to thae property, the proceads of such sale ahail be applied {1} t0 the expenses incurred In
making the sale, including a reasonable attorney's fea for such services as may be necessary, in the collection of said indsbtedness or the
fofaclosure of the mortgage; (2) to the payment of whatever sum, Grsums, the Mortgagee may have paid out or become liabte to pay, in carrying
oul the provisions of this mortgage, together with interast therson, (3} to the paymant and satistaction of said principal indebtedness and
interast thereon to the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgage may be
toreclosed as now provided by law in case of past due morigages, in which event a reascnable asitorney’s fee ghalil, among other expenses and
costs. be allowad and paid out of the proceeds of the sais of said proparty. in any event, the purchases under any foreclosure sale, as provided
herein, shall be under no abligation to see lhe proper application of the purchase mongy and the Mortgagee or the then holder of the
indabtedness hereby gacured may become the purchaser at said sale and the auctionaer making the sala is hereby authorized and empowered
1o exacute a deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebtedness,
appointing said auctioneer 1o make such sale, shatl be prima facie evidancs of his authority in the premises. Mortgagee shall also have all rightis
and remadies of a secured party under the Alabama Uniform Commerical Coda.

10, In the event of tha anactment of any law, Faderal or State. after the date of this mortigage, deducting from the value of tha land (o1 the
purposes of taxation any lien theréon, or imposing any liability upon the Mortgages, in r8spact ofthe indebtedness sacured hereby, of changing
in any way the [aws now in force for tha taxation of mortgages, or debts gecured by morigagss, or iha manner of caliection of any such taxes, sd
as to affect this mortgage, the whole of the principal sum secured by this mortgage, together with the intares! dus thereon, shalil, at the option of

the Mortgagea, without notice o any party, become immediately due and payable.
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11, If all or any part of the Premiseas shall be damaged or taken through condemnation (whichterm whan usadin this mortgage ahall Inclurde
any damage or 1aking by any governmental authority, and any transfer by private sale in lieu thaereof}, elther temporarily or permanantly, the
entire indebtadness secured hereby shall at the optlon of tha Mortgagee become irmmediately due and payabie. The Mortgages shall be entltied
lo ali compensation, awards, and other payments or relief thereiore and |s heraby authorized, at its option, to commence, appear in and
prosecuta, in its own or the Mortgagor's name, any action or proceedings relating to any condemnation, and 1o gettle or compromise any claim
in connaction therewith. All such compengation, awards, damages, clalms, rights of action and procesds and the right thereto are heraby
assignad by the Mortgagor 1o the Mostgages, who, after deducting therefrom all Its expenses, including attorney’s fees, may release any moneys
s0 receivad by it without atfecting the llen of this mortgage or may apply the same in such manner as the Mortgagea shall determine 10 the
reduction of 1the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Morigagor. Tha Morigagor agrees to
execute such further assignments of any compensations, awards, damages, rights of action, claims and proceads as the Mortgagesa may
reguire,

12. This mortgage creates a security interest in the personal property of the Mortgagoer hargin described, and shail constitute a Security
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 1o executs, file and refile such financing
stataments, continuation statements or other documents that Mortgagee shall requirs.

13. Provided always that if the Mortgagor pay said nole and any renewal or extension thereof and all other indebtednass secured by the
mortgage including all future advances to beé made hereunder, and reimbursa said Morigagee, its successors or assigns, lor any amount it may
have expended in payment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other acts and
things herein agreed 1o be done this conveyance shall be rull and vaid: otherwise it shall remain in full force and effect.

Singular or ptural words used herein to designate the Morigagor shall be construed to refer to the maker or makars of this mongags,
whether one or more persons or a corporation, and atl covenants and agreements herein contained shell bind the heirs, personal
representatives, succesaors and assigna of the undarsigned and every option, right and privilege herein reserved or secured to the Mortgagea

shall inure to the benefit of its succassors and assigns.
COLLINS HOMES, 'y (Seal)
' - {Seal)

IN WITNESS WHEREOF,

-
oD Rapdall Collins, President
bt (Seal}
as
al
o . (Sea)
o\ '
=
=
T
STATE OF ALABAMA
COUNTY OF
|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
¢ . whose nama signed to the toregoing conveyance, and who Known 1o ma, acknow-
tedged before me on this date, that, being informed of the cantents of the conveyance execuledthe game voluntarily on ihe day the
sdme bears date. | .
a )
‘Given under my hand and official seal this day of - .19
’ Notary Public
STATE OF ALABAMA
COUNTY OF Jefferson
|, the undarsigned authority, a Nariary.Pubric in and for said County in said State, hereby cerlify that
- Randall Collins , whose name as President of Collins Hoames, Inc.

a cdrpnratiun. ig signed 10 the foregoing convayance, and who is known 10 me, acknowledged before me on this day thal, baing infarmad ul'_tha
comtents of the conveyance, he, as such oHicer and with full authority, executed the same voluntarily for and as the act of said corporation. -

 Given under my hand and official seal this B't""\ day of September .19 89

orfaLassun a¥ LARSS

| Notary Publi NOTARY BUBLIG, STATE
IS RION EXPIRES: JAN. s. 1801,
d ﬂrﬂu Hﬂ‘lfll'l' SUALIC LNAE AN BT EN. '

This instrumant prepared by:

Margie Bryant

Jefferson Federal Savings & Loan Association
215 North 21st Street
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