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' pess pbw pr hereafter owing by mortgagor to mortgagee.

A

The State of Alabama /065~

Bank N.A. of Birmingham, Alabama, as announced by said bank, in effect from time to ;
| time, to be adjusted monthly on the first day of the month following a change in said

rate.,.

Shelby County.

THIS INDENTURE, made and entersd ioto this  11th day of September, 1989
by and betwesn Brantl_ey Homes, Inc. | |

parties of the first part, bereinafter referred to as mortgagor. and AmSouth Mortgage Company, Inc.

mdthamndwt,huﬂm&nufmﬂhumu.

Mi'tnmﬁtth:

WHEREAS, the said  Brantley Homes, Inc. - {
jusdyhdebtudmthnmdthem:dplﬂhtheprhdpdmof |

FIFTY TWO THOUSAND EIGHT HUNDRED AND NO/100ths
as evidenced by note bearing sven date herewith, paysble as follows: 1% above the Prime Rate of AmSouth

Oo demand, bearing ipterest as provided in sai@ note. (This is = FﬁTURE ADVANCE MORTGAGE, and the sa:d .
$ 52,800.00 Indebtedness shall be sdvanced by mbrtgagee to mortgagor in sccordance with a coostruction losn :

agreement of even date herewith, the terms of which agreement are made & part of this mortgsge,) In sddition to the said
$ 52,800.00 principa] amount with interest, this mortgage shall &lso secure any and all other additional indsbted-

. *p"
| N H

NOw, THEREFORE, the partles of the first part, in consideration of the premises, and to secure the payment of said indebted- |
pess and the compliance with all the stipulations herein countained, have bargained and sold, and do heraby grant, bargain, sell, alien,
and convey unto the party of the second part, ity successors and assigns, the following described real estate, lying and beicg situated ..

1o the town of . Helena —_ County of . Shelby * State of Alsbama, to-wil: ;

Lot 46, according to the survey of Braelinn Village, Phase I, as recorded in Hag Book 11l
page 100 in the Probate Office of Shelby County, Alabama; being gituated in Shelby 1

County, Alabama.

e
e
=
=
R
D
g
S

i =
: &bl

TOGETHER WITH all building materials, equipment, fixnires and fitlings of every kind or character pow owned 0f bereafter
scquired by the morigagor for the purposs of or used or useful in connection with the improvements located or to be located on
the bereinabove described real sstate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
to 'said real estate or vol, and whether in storage or otherwise, wheresoever (he same may be located. The personal property berein
conveyed and morigaged shall include, without Jimitation, sll lumber and lumber products, bricks, building stooes and building
blocks, sand and cement, roofiog material, paint, doors, windows, herdware, nalls, wires and wiring, plumbing and plumbiog
fixtures. air-conditioning wod beatng equipment and appliances, clectrical and gas equipmeni and spplisoces, pipes and piping.
omamental and decorative fixtures, and in geperal all puilding material and equipment of every kind and character used of useful

iv connection with said improvements. : _ 1o=u
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windows and doors, gas, steam, electnc and other heating, lightin d ki tus, elevators, ice bozes, plumbin other
fixtures appertaining to the said premises, all of which :Eill dEE::Ed i&;‘wﬁtcﬂd by this mortgage. v ‘

TO HAVE AND TG HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the mortgages that the undersigned are fawfully seized in fee simple of said provuses el uave 8|
good right to sell and convey the same a3 llauuid; that the said rremuel'ue free of all incumbrances and the undersigned will war- | -

ral::t and forever defend the title to the sume unto the mortgagee, its successors and assigns, against the lawhul claims of all persons
wWELOTNSDEVEL, .

And for the purpose of Further securing the ent of said indebtedness, the undersigned hereby agree to pay all taxes, sssess- |
ments, or other liens taking priority over thlu mmf'tlg}:r.?e, when imposed I?;I’Iy upon said prl;:nnﬂul .n:f :Hllnrruld de nu}it be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure sad indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies &5 may be satisfactory to the mnﬂgl%ee, for at least $.__52,800.00 _ against loss by fire and §.... . I
against loss by tornado, with loss, if l::'y. yable to said morigagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specified, !Eﬁ the mortgagee may, at its option, insure s rnpe:lz

loss by tire and tomado, for ity own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same. or, at the election of the mortgagee, may be used in repairing or n-.::::u'm:mu:.-l.i.niI the
premises; all amounts 50 expended by 3aid mortgagee for insurance, or for the payment of laxes, assessments, or any other prior liens,
shall become 2 debt due and at once payable, without demand upon or ootice to any penon, to said mortgagee, additional to the in-
debtedness hereby specially secured, I.nJ' shall be secured by the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, an the election of the mortgagee, and without notice to any ‘pe:mclz, the mortgagee may declare the entire in-

or

d at
debtedness secured by tI:u mortgage due and payable, and this mortgage rubject to sure, and same may be foreclosed, as here-
inafter provided.

The undersigoed sgree to take good care of the premises above described, and oot to commit or permit any waste thereon, and W

keep &5 same repaired, and at all times to maintain the same in a3 good condition ss they now are, reasonsble wear and tear slone |;
excepted. .

l
The undensigned agree that po delay or fallure of the mortgagee to cise any option to declare the maturity of any debt secured |

by this mortgage, shall be taken or dﬂﬂ{td A5 A Waiver nef its ﬁihit!:u I::lght suc ngt:inn or to declare such forfeiture, either as tofl
any past o present defsult, and it is further agreed that no terms or conditions cont in this mortgage can be waived, aliered or ‘

Tﬂnéthcr M&h all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise appertaining, includi.gs mun“l
!

for its insurable value against

changed axcept a3 evidenced in writing, sigued by the undenigned, and by the morigagee, by an officer E.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other legal proceedings being com-
menced for the foreclosure nfﬂm mortgage, h: Emit]cd. A l‘:ngntt:r :P' rigﬂa. to the appoiotment :ﬁr competent eourt or tribunal |

t
without notice to any , of a receiver of the rents, Issues wnd protits of said premises, which powsr to lease and control the said
premises, and with mcﬁmer powers as may be deemed ntuituf.pm |

UPON CONDITION, HOWEVER, That if the mortgagot pays said note and any renewals or extensions thereof, and all other |
indebtednes: secured by this mortgage, and reimburses said mortga fﬂ: for any amount it m:g' have expended in payment of taxes and |
insurance or other liens, and interest thereon, and shall do and perlorm all other acts and things herein agreed to be done, this con-}
vevance to be null and void; but should default be made in the a:}'mtnt of an sum expended by the said mortgagee under the |

L

.
1
1

autherity of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be.
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt heseby secured, |
or should any law, either Federal or State, be passad imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured b'v
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of sald |
mortgage, or should st any tme any of the stpulations contained in this mortgage be declared invalid or inoperative by any court
of competent furisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
sarne a5 may not at said date have been paid, with interest thereon, shall at once become due and p:}rabfe at the optiop of said mort-
Egﬁ. and this mort gage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e Mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ npotice
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some DEW‘IE‘HP&T publish
the County wherein said property is locsted, to sell the same in front of the Courthouse door of the County wherein said property
is located, et public outery, 10 Lﬁt highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and conveving, including a reasonable attorney’s lee; second, to the payment of any amounts that may have been expended,
or that mav then be necessary to expend, in paying insurance, tares and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not bhave fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to I?e turned over to the mornt-
gagor. '

. ')
And the undersigned further agree that sald mortgages, its suciessors, or assigns, m:j bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidger therefor: and the undersigned further agree to pay a reasonable attorneys
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale coptaimed herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

¢ In the event of s sale hereunder, the morigagee, or owner of the debt and mort :!ge. or suctioneer, shall execute to the purchaser
for and in the name of the undersigned & good and sufficient deed to the property sold. I

The undevsigned agree that the debt bereby secured shall at once become due und pavable and this mortgage subject to fore- |
closure as herein provided, at the option of the holder heredf, when and if sny stalement of Lien is filed under the statutes of Ala- |
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or nop-existence of the debt, or any part thereof, or of the Lien, on which such statement is based.

. Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to vefer to the |
maker or makers of this mortgage, whether one or more persons, or a corperation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represertatives, successors and assigrns of the undeniﬁned. and every option, right
and privilege berein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns. '
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The said indebtedness of 3 52 B00.00 which is secured bhereby is being advanced by mongagee to mOrngzagor io
sccordance with a construction loan sgreement of even date herewith, the terms of which sgrecment are iscorporated as & pan
bereof, In the event of defaull in the terms of sald agreement, or any other contrast or agresment belween morigagor and mort
gagee, such defauft shall be an even: of default eniitling the mongagee herein 10 foreclose this morigage in accordance with the terms
v hereof,
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ﬁnﬁu

writien.

?ﬁumnu:

Secretary

nnqmnmnnumn

IN WITNESS WHEREOF, Brantley Homes, Inc.

+

::nunnmmmtu:huwmnu:ﬂ Its signarure by
jts President, wl:n f2 duly awhorized, and hu caused the same 1o be attested by it Secrewry

unthh_..l.l.th—-—dlrnf_ﬁﬂm:ﬂmhﬂr_.-ﬂ_ﬁﬂ_

Brantle

By

Y . .

Bill Brantley

IN TESTIMONY WHEREOTY, the undersigned have bereunto set their hands snd seals, on this the dsy and year first sbove '

(Seal}
(Sesl)
{Seal)
( Seal}
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STATE OF ALABAMA, '- ' . T | |
COUNTY. I, the undursigned authority, in snd for said Cousty, in said Stats, hereby cmtify that
whose names ars signed to the forsgoing comveynnos, ' kpows to e, scknowledged before me oo this day that, being In-
formed of the mnuﬁr:lnf the mnvwmn‘u. they axecu t.h:}:::.vnlunuﬂ!ru;' the day th= SR hl.:'ht:. Y
Civen under my band and official seal, this | |

Notary Public

— — — ————

STATE OF ALABAMA, |
i COUNTY. 1, the undenignad anthority, fn snd for said County, in sxid State, hersby certify that
on this day came befors me the withis aumed

¢

Sy being et e e husband touching hev signature to the within oen acknowledged that she
who, being ex separs us
signed thclu.mn of her upwn ;ru 3 and accord, without fear, mnftrﬂnu ﬁ;plthulh on the part of ﬁ%

In Witness Whereol, I bave hereunto set my hand and official seal, this

Notary Pubilic.

STATE OF ALABAMA,

COUNTY. l,tlumdﬁpﬂm-&rﬂw.hﬂhﬂﬂm.hnﬂhh.hﬁhwﬂﬁmj
on this day came before me the within named ' .

L
ARG

known to me to be the wife of the within named | | >
ho, being examinad te and from the busband touching ber signature to the within conveyance, scknowledged that ghe |
Etned thr.‘::;m of hu“:?\:fnl Fru wﬂ.m& wnurd,m E1|||-ri1ut151n:nﬂl? fear, mnl:u:ﬂnu 5:1 threats on the part of the husband. :

In Wimess Whereof, 1 have harauntuutnrhndmduﬂ;ﬂdmlthh |

k

'I

- A

“Noury Public. |

L r‘

| |

STATE OF ALABAMA, L
¥ COUNTY. 1, the undervigned sutharity, in and for said County, fa said Stats, hereby certify that

' {gned foregoing conveyance, and who i known to me, dcknowledged before me om this day that, being in-
w&::d?:hf ;ninntenhhn}-h:he :uﬁefmi. = ‘I; ;::utad tbr:m ?nl'untl-ﬁ]}' on alﬂ duy the same-bears date. E
Given under my hand and officiil seal, this . ¥
. Notary Public.

STATE OF ALABAMA, - - |
Shelby COUNTY. 1, the undersigned suthority, in and for said County, in said Stats, bereby certify thet
Bill Brantle _ |
whose Dams 8s det of the  Byantley Homes, Inc. i|
!

' H Ignad sod who U known to me, acknowled befors me on (ol day that, being h-'_
Eﬁaﬁﬁ t‘:";ﬁé’: £ the foregolng copveyaace, and who b R ol eathody, corinted the saroe vohistely for An
| DOIpOTa '

Iven ty band end official seal, 11th day o tembeg, 41989. i}
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