ool . ' Tl gt . )
it PROATT A JRr rp L T L 0 . T
. * LRy R - . .
: THSR AR AR ??
' ™ T o T R e i, - o
! el ')-:"i,':'ﬁlu'uﬂ':'-_.'i‘.i;,}-:'ﬁﬂ."; ol 2 r._.-:!'___!'.:

State of Alabama Mort gage Fith Cose v
90513 | ag. | 011:3170100

The State of Alabama, .o -
SI'IElby County. ) g

Know All Man by These Presenta: ' .

That whereas the undersigned Jameg A. Buchanan and wife, Georgia G. Buchanan
,of the City of  Columbiana , County of Shelby
and State of Alabama | : . party of the first part (hereinafter called the Mortgagor),
has becoms justly indebted unte  AmScuth Mortgage Campany, Inc. \
, a corporation organized and existing under the laws of the State of Delaware l
, party of the second part (hereinafter called the Mortgagee), in the full
sum of PFIFTY TWO THOUSAND FOUR HUNDRED NINETEEN BAND '
00/100 - - - Dollars ($ 52,419,00 | ),
money lent and advanced, with interest at the rate of Eight and 56/100 ~ percentum { 8, 560 %)
per annum until paid, for which amount the Mortgagor hag signed and delivered unto the said Morigagee a ceriain promissory note
hearing even date with these presants, the said principal and interest to be payahts at the office of AmSouth Mortaage L
in P.Q. Box 847, Birmingham, Alabama 35201 ' | , or al such other place ag the holder
may d@signate in writing, in monthly installments of FOUR HUNDRED FIVE AND 29/10{}
| Dollars (3 405.29 ), commencing on the first day of  November .
18 39 . and on the first day of each month thereafter until the 'principal and interest are fully paid, except that the final payment of
orincipal and interest, if not sooner paid, shall be due and payable on the first day of October , 2019 .
™ Whereas the said Morigagor ig degirous of securing the prompt payment of said nole and the several installments of principal, in-
{\Jerest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to thg'Mortgagee on account of any
iy '
]

ture payments, advances, or expanditures mada by the Morigagee as hereinafter provided: *

< Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undergigned Mortgagor in hand paid by

S+he Mortgagee, the recoipt whereof is hereby acknowledged, and for the purpoge of securing the prompt payinent of said indebtedness
C{ ™ it becomes dus tho sald Mortgagor doee hereby grant, bargain, gall and convey unto the said Morigagee the following described
L ea! property situated in  Shelby County, Alabama, to wit: '

t No. 27, according to the First Addition to Triple Springs Subdivision,
_Second Sector, as recorded in Map Book 6, Page 155, in the Probate Office of
&shelby County, Alabama. Situated in Shelby Qounty, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
degscribed property. -

AN Reférence is hereby made to the Addendum to Mortgage Rider attached hereto and

JGPLE', made a part hereof.

logeiher with the heredilaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating

and lighting now or hereafter ingtalled therein by the Mortgagor.

To' Have and to Hold the same with all the righta, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to tha sald Mortgagee and assigns of the Mortgagee forever, .

And the Mortgagor hareby covenants that Y are seized of said real properly in fee simple, and h avé a good right to asll
and convey the same; that tha properiy ig free from all encumbrances and that the Mortgagor, and Mortgagor’s heirg, executors,
administrators, next-of-kin, and aasigns will forever defend the same unto the Mortgagee and assigns against the claims of all persons

whomasoever, *Ccmpany, Inc.

This form is used in connection with mortgages insured under the oné-to-four family provisions of the National Houaing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and {i) in accordance with regulations for
those programs. _

PraviuusJEﬁIiﬁuns Ara Obsoleta | - HUD-52100M-1 {3-86 Edilion)
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This Mortgage is Made, however, subject to the following
cavenanis, conditions, and agreements, that is to gay:

1. That the Morigoagor will premptly pay the principal of and
interest on the indebtednesg evidenced by the said note, at the
times and in the manner therein provided. Privilage is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly paymenis of .
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, oh the first
day of each month until gaid note ia fully paid, the fn'llnwmg

3LUmME;
I

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the morigaged proparty
{al) ag estimated by the Mortgagea) less all guma already paid
therefore divided by Lthe number of months 1o elapee before one
month prior to the date when guch ground rents, premiums, taxes
and Nggesgments will become dalinquent, such sums to be held by
Maortgagee in trust to pay said ground rents, premiums, taxes
and special assessments; and

(b) all payments mentioned in the two preceding subseclions of
this paragraph and all payments to be made under the note
gecurad hereby shall be added together and the aggregate amount
theraof shall be paid each month in a single payment to be ap-

B+ nlied by the Mortgagee to the following items in the urdar sat
forth:

(I ground renta, taxes, spacial aesesaments, fire and other

i,hazard insurance premiums;

2

{11} intarest on the note secured heraby;
{111} amortization of the principal of 8aid note; and
(1V) late charge

Any defliciency in the amount of any such aggregate monthly
payment ghall, unless made good by the Mortgagor prior to the
dueé date of the next such payment, constitute an evont of default
under this mortgage. The Morigage may collect s "late charge®
nol to excead four canits (4¢) for each dollar ($1) of each pay-
ment more than Nfteen (15) days in arrears to cover the extira ax- .

pense involved in handling delinquent paymants,

3. If the total of the payments made by the Morigagor under
(n)of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents.
Luxﬂd asssaasmenis phd ingurance premiumg, as the case may be,
such axcess, if the loan is curvent, at the option of the Mori-
gagor, shall be creditad on the subsequent:paymentzg to be made
by the Mortgagor, or refunded to the Mortgagor. IF, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxaes, assesements, and insurance premiums, ag the case may be,
when the same shal! become due and payable, then the Mort-
gagor will pay to the Morigagee any amount necegsary to make
up the deficiency, on or before the date when payment of such
ground rants, Laxes, asgeggments, or insurance premiums ghall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
in paymant of the entire indebledness represented thereby, the
Mortgages shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
heraof, If there shall be a default under any of the provisions of
thiz mortgage vesulting in a public sale of the premiseg covered
hereby or if the Mortgages acquired the property otherwise after

-theraun

default, the Mortgagee shall apply, at the time of commencement
of such procaedinge or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated

. under {a} of paragraph 2 preceding, as a credit against the

amount of principal then remaining unpaid vnder said note.

4, If the Mortgagee shall be made party Lo any suit involving
the title to the property hereby conveyed and emplays an at-
torney to represent it therein, or if the Mortgages employs an at-
torney to assiat in gettling or removing any cloud on the titls to

the property hereby conveyed that purports Lo be superior 1o Lhe
lien of this mortgage in any reapect, the Mortgagor will pay te
the Mortgagee, when the game becomeas due, such attorney’s fee
as may be reagonable for such services, and if such fee is paid or
incurred by the Morigagee the same ghall be secured by the lien
of thia mortgage in addition to the indebtedness specially secured
hereby and ghall besr interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness gecured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
gaid pramises and the improvements thereon in good conditions,
and to pay all assessmenta that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mopigage, to accrue and remain
oh gaid premises, or any part I.herenl‘ or on the improvements

&. The Mortgagor agrees to pay all luxes and assessments that
may be assessed upon zaid property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upan any viclation of thiz undar-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decigion that the undertak-
ing to pay the taxes as aforesaid is legally inoperativa, then, in
any such event, the debt hereby secured shall at tha Mortgagee's
option, become immedialely dua and payable, without deduction,
any law heratofore or hereafter enactad to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, ingsured as may
be required from time to time by the Mortgagee against loss by
fre and other hazards, cagualties and contingencies in such
amouvnts and for such perioda ag may be required by the Mort-
gagea and will pay promptly, when due, eny premiums on such
ingurance provision for payment of which has not been made
hereinbafore. All insurance shall be carried 1n companies approv-
ad by the Mortgagee and the policies and renewals thereol shall
be held by the Mortgagee and have attached thereto loss paydble
clauses in favor of and in form acceptable to the Morigagee. In
event of loss Mortgagor will give immediate notice by mail o the
Mortgagee, whe may make proof of less il not mada promptly
by Mortgagor, and each insurance company concernad is hereby
authorized and directed to make payment for such logs directly to
the Morigagee instead of to the Mortgagor and the Mortgagea
jointly, and the insurance proceedd, or any part thereof, may be
‘appliad by tha Morigagee at its option either to the reduction of
the indabtedness hereby secured or te the restoration or repair of
the property damaged. In event of foreclosure of this morigagee
or other transfer of title to the mortgaged propearty in sxtinquish-
ment of the indebtedness secured hereby, all right, tiile and in-
terest of the Morigagor in and to any insurance policies than in
force shall pagg to the purchaper or grantee.

inital(s) 9. 7. B. (_;_L(IL
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8. If the Mortgagor fails to ingure said property as hereinabove 14, In consideration of the making of the loan secured by thig
provided, or to pay all or any part of the taxed or assessmenis mortzage, the Mortgagor, baing all of the undergigned, covenant
levied, accruad, or agsessad upon or against said property or the and agree that, in respect of the indebledness gecurad harsby,
indebtedness secured hereby, or any interest of the Mortgagee in . they will forever waive, and they do hereby waive and give up all
either, or failz to pay immediately and discharge any and ail benefits, privileges, options, and rights of every kind and nature
liens, debts, and/or charges which might become liens superior Lo given o or which inure to the benefit or advantage of the under-
the lien of thig mortgage, the Mortgagee may, at its option, in- gignad, or either of the undersigned if more Lhan one, under and
aure said property andfor pay said taxes, assessments, debts, by virtue of House Bill No. 422 of the Legislature of Alabama of
liens, and/or charges, and any money which the Mortgagee ghall 1935, enacted into law and approved oh Juna 24, 1935, common-
have so paid or become obligated to pay shall constitute a debt Iy referred to as the Deficiency Judgment Acl; and further agree
to the Mortgagee additional to the debt hereby specially gecured, to waive and forego any like or similar rights, benefitg, and op-
shall be secured by this mortgage, shall bear legal interest from tions hereafter conferred upon mortgage debtors by law hereafter
date paid or incurred, and, at. the option of the Morigagee ghall enacted; and further covenant and agree thal the indebtedness
be immediatoly due and payable, hereby gecured, and all extensions and renewals thereof, and this

' morigage shall each be enforceable in accordance with their
9. No failure of the Mortgagee to exercise any opiion herein - respective terms and conditions, without referance to and in spite

given to daclare the maturity of the debt hereby secured shall be of any provisions to the contrary in said Act of the Legislature
taken or construed as a waiver of its right to exercise such option  of Alabama, and any and 2!l other laws of like,or gimilar pur-

or to declare such maturity he reagon of any past or present port which may hereafter be anacted.
defuull on the part of the Mortgagor; and the procurement of in-
surance qr the payment of taxes or other liens, debts, or charges 15. The covenants, conditions, and agreementa herein contain-
Ly th«?anrtgagua ghall not be tuken or conatrued as a waiver of od shall bind, and the benefits and advantages shall inure to, the
it right to declare the maturity of the indebtedness hereby respective hairg, executors, administralors, succeasors, and aggigns
secured by reason of the failure of the Mortgagor to procure of the parties hereto. Wheraver used, the singular number ghall
: W Dsuch insurance or Lo pay such taxes, debis, liena, or charges. . include the plural, the plural the singular, and the use of any
; (N, - gender ghail include all genders,
' w4 15 As Jong as any of the indebtedness hereby secured shall re- P
tdmuinunpaid the Mortgagor will neither commit nor permit waste 16. The Mortgagor further agrees thai gshould this mortgage
=Xsn the premises hereby conveyed; and upon the commission of and the note secured heraby not be gligible for insurance
c._’..:.'lun:w wiste thereon the Mortgagee may, at ita option, declare the under the National Housing Act within 60 days days

mﬂntira indebtedness hereby gecured to be at once dus and payable,

‘ from the date hereof {(written statement of any officer of (he
Nor will the Mortgagor remove any of the fixtures on the Debart t of Housi 4 Urban Devel ) thorized
C\lpremia'aa hereby conveyed o long as any of the indebtedness partment of Housing and Urban Levelopment o authorize

hereby secured shall remain unpaid. agent of the Secretary of Housing and Urban Development dated
e ' .
S subsequent to the allotted days
= 11. If the Mortgagor ghall maka default in the payment of any time from the date of Lhia morigage, declining o ingure said note
of the indebtednass heraby secured, or in the performance of any and thiz mortgage being deemed conclusive proof of such in-
of the terms or conditions hereby, all the rants, income, and pro- eligibility), the Mortgagee or the holder of the note may, at ita

'} fits from the premices are heraby transferrad, assigned, set over, ‘option, declare all sums securad hereby immediately due and

: and conveyed to the Mortgagee, and the Mortgagee may proceead payable. Notwithetanding the foregoing, this oplion may nhot be

' to collect the rent, income, and profiis from-the premises upon exercised by the Mortgagee when the ineligibility for insurancs
such default, either with or without the appointment of a under the National Housing Act is dua to the beneficiary’s failure
racaiver: but the Mortgagee shall not hereby. become bound by  to remit the morigage insurance premium to the Department of

the Lerms of any lease then existing on the premises by electing to Housing and Urban Devalopment.

collect Lthe rents thereunder, bul may at any time terminate the

same. ' Any rents, income, and profits collected by the Mortgagee 17. If the Mortgage shall well and truly pay and discharge the
prior to foreciogure of thig indebtedness, lage the cost of collect- indebtedness hereby sacured ag it ghall become due and payable
ing the game, including any real estate commiggion or atlorney’s and shall do and perform al) acts and agraemants to be done and
fes incurred, shall be credited first, on the advances with interest performed by the Mortgagor under the terms and provigions of

1

. thereon, then upon the interest, and the remainder, if any, upon this mortgage, then this conveyance shall be and become null and

'f the principal debt hereby secured. void,

i 12. That if the premises, or any part thereof, be condemned 1.3+ But if the MF'HE“E'“ shall fail to pay, or cause to be paid,

| under any power of eminent domain, or acquired for a public as 1t matures, ‘}hﬂ indebtedneas hereby ﬂﬂﬂ:“"ﬂd or any part |
uge, the damages, proceeds, and the congideration for such ac- | thgr&ul’, according to the terms thereof, or if the Mortgagor ghall
quisition, to the extent of the full amount of indebtedness upon fail Lo do or perform any other act or thing hercin required or

this mortgage, and the note secured hereby remaining unpaid, are agragd. Lo l}e dene or petformed, or if the interest of the Morl-
hereby assigned by the Mortgagor to the Morigagee and shall be gagee in said property becomes endangered by reason of the en-

-: paid forthwith to the Mortgagee to be applied by il on account forcement of any prior lien or encumbrance thereon, Lhen, in any

g of the indebtednega secured hereby, whether due or not. such evernt, the whole indebtedness hereby secured shall im-

. : mediately become due and payabla and this mortgage subject to

! 13. Any promise made by Lhe Mortgagor herein to pay money foreciosure, at the option of the Martgagee, without notice; and
may be enforcad by a suit at law, and the security of this mort- the Morigagee shall huve the right and is hereby authorized to

gage shall not be waived thereby, and as to such debts the Mort- enter-upon and take possession of said property, and after or
gagor walves all right of exemption under the Constitution and without taking possesdion, to sell bafore the Courthouse

laws of Alabama as Lo personal property and agrees Lo pay a door in the city of  COlumbilana ’
reasonable attorney’s fee for the collection thereof. | County of Shelby . Alabama,

lnilial{s}_d:ﬂ-ﬁ- Q&_ Paga 3 of 4 HUD-92100M-1 {3-86 Edition)
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at public outery, for cash, first giving notice of the time, place, 19, The proceeds of said sale shall be applied: Firat, to the ex-
and terms of said sale by publication once a week for three suc- panses of advertising and selling, including reasonable attorney’s
cesgive weeks prior Lo said gale in some newspaper of genera! cir-  fees; second, o the rapaymant of any money, with interest
culation pubtlished in said county, and, upon the payment of the  thereon, which the Morigagee may have paid or become liable to
purchase money, the Mortgagee or any person conducting said pay or which it may than be necesaary to pay for taxes,

aale for it is authorized to execute to the purchaser at said sale a  amsesaments, insurance and/or other charges, liens, or debts

decd to the property so purchased, and such purchaser shall not herainabove provided; third, to the payment and gatisfaction of

be held to inquire aa to the application of the preceeds of such the indebtaedness hereby specially gecured with interesi, but in-
sale. The Mortgagee may bid at the sale and purchase said pro- - terest to date of sale only shall be charged; fourth, the balance,
perty, if the highest bidder thereflor, if any, shall ba paid to the Mortgagor. If Lhig mortgaga be
G } foreclosad in Chancery, reasonable attorney’s fees for foreclosing
5. - the same ghall be paid out of the proceeds of the sale. X
**SEERIDERAITAEHEDHERETGMHADEAPMHEREIN
Given under handS and sealS this the 11th day of September, 19 89
[Seal] [Seal]
g%;ﬂﬂ' édlanan
| {Seall (Seal)
Hmt‘tf of Alabama } "
Shelby County County
I,
I, the undersj,gned . 4 notary public in and for said eounty, in said Stata,
hereby certify that James A, Buchanan and mfe, Georgia G. Buchanan
. _,1 '
whose names Are signad to the foregoing conveyance, and who . are Xnown to ma, a{:k'nnwlndgad before me on thig
day that, baing informed of the contents of this conveyance, they executed the same voluntarily on the day the game
earg dale. ' '
Given under my hand and official seal this 11th 19 89
|
Motary Public
Thia instrument waa prepared bhy: _ My Commisalon Exl{,]". March 10, 1001
(Name)____COURTNEY H., MARSON, JR, . (Address)__ 2032 Valleydale Road
. - Birmingham, Alabama 35244
State of Alabama _
| County | **
I, - . Judge of Probate Court of said County, do hereby certify that the foregoing
convéyance was filed for registration in this offica on the . . day of , 19 .
and wag recorded in Yol. , lecord of Desds, pages on the day of , 19
al - o'clock M. '
, F
Judge of Probate
Fee ,.

Paged of4 HUD-S30MA & 12 422 did)
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ASSUMPTION RIDER

The rider, dated the 'day of . 19309 , amends
the Mortgage/Deed of Trust of even date e ween JAMES A BUCHANAN
AND GEORGIA G BUCHANAN .

. the Mortgagor(s) and
EmSouth Mortgage Company, Inc. the HErfgagee. and Michael L Padalino,

the Trustee as follows:

' The mortgagee shall, uith the prior approval of the Federal Housing

Lommissioner, or his designee, declare all sums secured by this mortgage
to be immedjately due and payable if all or a part of the property
Is sold or otherwise transferred (other than by devise, descent or

. operation of law) by the Mortgagor, pursuant to a cnntract of sale

executed not later than * 12 months after the execution date of the
mortgage, to a purchaser whose credit has not been appruved in
accordance with the requirements of the Commissioner. ¥

'y

"IN WITNESS WHEREOF, the said Mortgagor(s) has set his/her hand{s) and

-

L -

1-

seal the date and year first aforesaid.

Signed, sealed and del

s
=

* 12 months if owner occupant / * 24 months if Investor
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The Mortgages, AmSouth-Mortgage Company, Inc.

or such

ALABAMA HOUSINS FINANCE AUTHORITY

Single Famliy Mortgage Revenue Bond Prﬁurln
198% Seiios B . :

ADDENDUN TO MORTEAGE
(FHA LOANS ONLY)

ot I+s svuccessors or assigns as wmay by sesparate Instrument nssume

responsiblilty for assuring cowmpllance by the Mortgagor with the provislions

ol +his

Addendum, may declare all syms secured by this mortgags +to be

Immedlately due and payable [f:

I.F

{a) all or part of the property Is soid or otherwise transferred (other
than by devise, descent or operstlion of law) by Borrower ("Mortgagor®l}to a
purcheser or other transfesrees;:

(1)

(11

{Iv)

who cannot reasonably be expected to occupy the property as
a principal residence within » ressonabl!e time sffer 'the sale

or transfer, ail as provided In Section Iillcl.nnd {r¥t2) of
fhllln+lrnll Revenue Code; or ‘-

who has had o prosent ownership Interest In o principal resldance
durlng any part of the three year period snding on the date

ot the so8le or transfer, all as provided In Sectlion 143(d) and
(I13(2) of the Internal Revenus Code {(except thst the lenguage *"100
percent™ shell be substltuted for "90 percent or more® where the
latter asppears In Sectlion 143(d}(1); or

st an scqulsitlon coat which Is greater than %0 percent of the
average sirea purchase price {(greater than 110 percent for targeted

arss raslidences), aill as provided In Sectlon 1431(e) and (1}(2) of
the Internal Revenue Code; or

whose f1amlly Income exceeds 1155 {1005 In the case of famliy slze
of less thsn 3 persons) of appliceable median famlly Incoms (140%
for a famlily) (1208 In The cose of family slize of less than 3
parsons in a targeted ares resldence), all as provided In

Section 143(frand {1)(2) of the Iqilrnal Revenue Code; or

{b) Borrower ("Mortgagor®™) falls to occupy the property descrlibed In the

Mortgage

wlthout Lender's {("Mortgagea'a®™) prior urlfiln_ﬁun:lnf; or

(c) Borrawer ("Mortgagor™) omits or wsisrepresents a material fact In an
applicatlion fer thils mortgege.

References are 1o the 1986 Internal Revenue Code In eftect on tThe

date of executlon ol the wmortgage and are deemed to Include the Implementing
tegulations. -
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_ In witaess whereof, the Borrover
- o this 11th

- dey ef_September

. . L }
(*Nortgager®) has executed this Addendun
e 1989,

$ignature: L {5 % _llguhru@ﬁf&mﬁq

Printed: James A. Buchanan

STATE OF ALABAMA H P

Shelby COURTY )

s -

|, the undersigned

and

-

the seme bears date.

-

{SEAL)

AT t b h.\}::ﬂ, 3 ‘El‘:.:
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s mnotery pubite Ia and for sald county,

~ James A. Bu
whose nemeis} (s7are sligned %o the

Is7are kaown To me, scknoviedged

ln_lrr Pablilc

My Comminsioh Euplrln__@ﬂ_'__'____ _

{ Deod Tax -=====-=-= $ :

L St 7
Recording Feg -~~~ "~
4.Ind§;l_x_ingt1:l:ee-------$ 200
§ NoTaxFeg -~~~ """~ —

6. Certificet Stomys FO9 ~ - $__[-00

o e mmm e §L00-2 1

+




