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- This inst ¥ d
CHARLES A CONKLIN AND WIFE, oA EARMER
' " (Address) 1536 _MONTCLATR ROAD
PAMELA W. CONKLIN | - BYHAM, AL 35210
2333 TAHITI LANE - SECOR BANK, FEDERAL SAVINGS BANK
-. 213 N 20TH STREET
ALABASTER, AL 35007 BIRMINGHAM, AL 35203
MORTGAGOR MORTGAGEE
“1" Includes each mortgagor above, ' "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, 1. _CHARLES A. CONKLIN AND WIFE, PAMELA W. CONKLIN

Elj"ﬂnl- bargain, sall and convey to you, with powsr of sale, to sdcure the payment of the secured debt described below, on "
the real estate described below and all rights, easements, appurtanances, rants, leases and existing and future improvements, together with
all fixtures, applisnces, machinery, equipment and other articles of personal property at any time installed in, attached to, or situated in or on
the real estate, or the buildings and improvements to be erected on the real estate, or to be used or intended to be used in connaction with
the real estata, or in the operation of the buildings, improvements, plant, business or dwelling on the raal estate, whethes or not the personal
property is or shall be affixed to the rea! estate {all of which is cailed the “property™).

PROPERTY ADDRESS: _ 2333 TAHITI LANE | ALABASTER -  Alabama 35007

{Grraat) IChty) {Zip Coda) .

LEGAL DESCRIPTION:

LOT 40 IN BLOCK 1, ACCORDING TO THE SURVEY OF SOUTHWIND, SECOND Sk
SECTOR, AS RECORDED IN MAP BOOXK 6, PAGE 106, IN THE OFFICE OF THE
JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. _. '

located in SHELBY | County, Alabama.

TITLE: | covenant and warrant title to the property, except for encumbrances of racord, municip yl ing o cag, curient taxes and
: o e G VERACE T0 IICH. MORIGAGE, CUPPANY. DRIED 12/20/ 17 A FLED - 1-6-78

e RERE 5S4, 0 FT ERAL “SAVINGS ARD LOAN ASSOCTATEON UF 2 .

SECURED DEBT: This mortgage secures rapayment of the securad debt and the performance of the covenants and agreements contained in

this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument sacured by this mortgage, all advances made to me hereunder, any amounis | owe you

under any future renewals, extanslons or modifications of any instrument secured by this mortgage, and any sums | owe you under

EI‘-DIRJSEGW notes, homeawner's cash reserve agresments or other documents executed in substitution of or for any instrument gacured
y thig mortgage. '

The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.}:

™~ O

;

[J Future Advances: All amounts owed under the above agreemant are secured even though not all amounts may yet ba

e advanced. Future advances under the agreement ara contemnplated and will be sscured and will have priority to tha same
C-I:S extent as if made on the date this mortgags is executad.
N"l: : IXLI Ravolving cradit loan agrasmant dated 9/12 /89 . All amounts owed under this agreement are secured even
. though not all amounts may yat be advanced. Future advances under the agraement are contem lated and will be secured and
will have priority to the same axtent as if made on the data this mortgage is executed.

q
%13 above obligation is due and payable on 9,’ 12 / 2009 - ' th if not paid eartlar.
Tha total unpaid balance secured by this mortgage at time shall not exceed & maximum pringipal nt pf.
13" 8 10% Bringigel BBt

PTFTEEN THOUSAND DOLLARS AND Dollare 5
N, pius intarest, plus any disbursements made for the paymant of taxes, special assessments, or insurance on the property, with intarast
L;’_j on such disbursements.
Do ' 1
Lﬁ '3 Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obllgation.

[[1 A capy of the toan agreement contalning the terms under which the interest rate may vary is attached to this mortgage and
! made a part hareof.

U : .
::LTE_HMSANDBBUEHANTS: | agree to the terms and covenants contdined in this mortgage andin any riders described balow and slgned by me.

t = ¢ 3 Commercial ] Construction [

| SIGNATURES: /

(Seal) (Seal)
: ! {Seal) | (Saal)
PAMELA W. CON}
WITNESSES:
I
ACKNOWLEDGMENT: STATE OF ALABAMA, - JEFFERSON - , County s8:
5 l, THE UNDERSIGN , & Notary Public in and for said county and in said state, hereby certify that
! ARE . AKE ‘
| whose namels} signed to the faregoing conveyance, and WJ}?IEY known to me, acknowledged bafore me an
rvd lvidual [ this day that, being informed of the contents of the conveyanca, executed the same voluntarity on the day the
'same bears dats. . '
whose namea{s) as : of the : ,
_ a corparation, signad to the foregoing conveyance and who _____ known to me, acknowledged before me on
E;mpmm this day that, being informed of the contents of the conveyance, he , ag such officer and with full authority,
~ : axecuted the same voluntarily for and as the act of said corporation.
SEPTEMBER 1989

Given under my hand this the 2TH day of .

My commission expires: , - . q
Hy: Commission Expires March 28, 1992 M oy FaEiiol

© 1985 BANKERS SYSTEMS, INC.. ST CLOUD, MN 56301 FORM OCP-MTG-AL 11/26/86 CUSTOMIZED
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COVENANTS

vk - ] Loe . . . 3 :
1. Paymaents. | agree 1o make all paymants on the secured dabt when dus. Unless we agras octherwlses, any paymenis you racelve from me or
for my bensfit will be applied first to any amounts [ owe vou on the sacured dabt {exciusive of interast ar prinalpal), second, to Interest and
then to principal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequantly scheduled

payment until the secured debt ia paid in full,

2. Claims against Title, 1 will pay all taxes, asgasaments, lians and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgagse. You may require me to assign any rights, claims or defenses which | may
have against parties whe supply labor or materials to improve or maintain the property. -

3. Insurance. | wlil kee the propsrty insurad under terms acceptable to you at my expense and for your banefit. You will be named as loss
payes or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your digcration, to either the restoration
or repair of the damaged property or to the secured debt. i you require mortgage insurance, | agree to maintain such insuranca for as long a8

you require.
4. Property. | will keep the property in good condition and make all repairs reasonebly necessary.

5. Expensas. | agres to pay all your expenses, including reasonable attorneys’ fass if | break any covenants in this mortgage or In any obligation
sgcufrad by this morigage. Attorneys’ fess Include those awarded by an appalfate court. | will pay thess amounts to you as provided in Covenant
10 of this mortgage. o _ .

8. Defsult and Acceleration. if | fall to make any payments when dus, or break any covenants under this mortgage or any nhliigatinns secured

by this mortgage, or sell or tranifer the proparty w thout your prigr written consent, you are authorized to ta sgassion of the mortgaged
roperty, and with or without taking possession of said proparty after advertising the time, place and terme of sale, for thres successiva weaeks
mmediataly prior to sale thereof in some newspaper published in the county ln which the property is situated, proceed to sell the proparty
coverad by this mortgage in lote or parcels or &n mMasses as you, your agents or assigns deam hest, at the courthouse door in the county in
which tha mortgaged propatty or a part thereof is situated. if the mortgaged proparty is sltuated in Jeffarsan County, Alabama the sale will be
conducted at the door of the courthouse of the Jefferson County, Alabama, in Birmingham, 21st Strest entrance, at public outcry, to tha highest
biddsr for cash, the proceeds of sale to be applied first to the payment of any liens for taxes, assessments or other prior charges against the
property and sacond to the payment of axpenses of sala, including the costs of advertising and reasonable attorney’s feas, together with the
cost of axecuting and recording deeds to the purchasef. Thin:lIT. any balance shall be applied to the paymant of the indebtedness owed you
‘:E and secured Ry this mortgage. You are heraby authorized to bid for and bacome tha purchaser of the property at any guch sale, and we do

| hergby authorize your attarney making the sale to execute deed to the purchaser of the proparty coveraed by this morngage.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless wa have agreed otharwise in writing, | may
™= collect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
) manage the property and collect the rents. Any rents you collect shall be applie first to the costs of managing tha property, including court
'ﬂ' costs and attorneys’ fees, commissions to rental agents, and any other necassary related expenses. The remaining @émount of rents w Il then

apply to paymaents on the secured debt as provided in Covenant 1, :

1
b
€

=L 8. Waiver of Homestead. | hereby waive all right of hu;rnestaad axemption in the property. '
]

L) 9. Leassholds; Condominlums; Planned Unit Developments, | agres to comply with the provisions of any {ease if this mortgage is on a leasehpld.
] g . !
AN If this mortgage is on a unit in & condominium or & plannad unit developmant, | will perform all of my duties under the covenants, by-laws, or
reqgulations of the condominium or planned unit devalopment. ,

¥t .
¢ . 10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this marl?aga, you may peirform the duties

o or causa tham to be pe u{mﬁd. You may sign my name or pay any amount if neceasary for performance. If any construction on the property
is discontinued or not carried on in a reasonabie manner, you may do whatever is necessary 1o protect your sacurity interest in the property.
This may inciude completing the canstruction, o

Your fatlure to parform will not preciude you from exercising any of your other rights under the law or this mortgage.

Any*amounts paid by you to protect your sacurity interest will be secured by this mortgags. Such amounts will be due on demand and will
bear; ipterest from the date of the paymant until paid in full at tha interest rate in effect on the secured debt.

]

b

.-I"'i‘ .

11.” Inspection. You may enter tha proparty o Inspect if you give ma notice beforshand, The notice must stata the reasonable cause for your
inspegtion. . ' :
12. Condemnstion, | assi’gn to you tha proceads of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terrns of any prior security

agregment. | ;

13. Waiver. By exarcislng any remedy available to you, you do not give up your rights 10 later use any uthaili* remedy. By not exercising any
ramedy, if | default, you do not waive your right to later considar the event a default if it happens again. “

14. Joint and Several Liability; Co-signers; Successors and Asaigns Bound. All duties under this mortgage are joint and several, If 1 co-sign
this mortgage but do not co-gign the undsrlylng debt | do so only to martgage my intarast In the property under the terms of this murtgaie.

?| also agree that you and any party to this mortgage may extand, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigng of sither or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall ba given by delivering It or by mailing it by certified mail addressed to
me 8t the Proparty Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side

of this mortgage, or to any other address which you have designated.
Any notice shall be deemasd to have been given to either of us when given in the manner stated above.

16. Trensfer of the Property or a Beneficial interest in the Mortgegor. If all or any part of the property or any interest in it is sold or transfarred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagar is not a natural person and a banaficial interest in the mortgagor is sold or transferred. However, you may not demand payment
{n the above situations if it is prohibitad by federal law as of the date of this mortgage.

7. Release. When 1 have paid the secured dabt, you will discharge thls mortgage without charge to me. | agras 1o pay all costs to record thia
mortgage. .

18. DPa-Dn-Sala. Without your prior written congent, we will abstain from and will not cause or permit any sale, exchange, transfer or convéyance
of all or any part of the mortgaged property or any interest therein, voluntarily or by operation of law. Upeon any suc sale, exchange, transfar
or conveyanca all sums owed end secured by this mortgage, shall, at your sole option and discretion become immediately due and payable
and: in such event, you may exercisa remedies provided in paragraph 6 above,
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ADDENDUM -
The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the

attached Homeowners Cash Reserve Agreement have been computed by adding

1.50 to the base rate rather than two (percentage points),
as depicted in the agreement. On the third anniversary date the annual percentage

rate will revert to and equal two percentage points above the base rate, with the finance

charge adjusted accordingly.

SECOR Bank, Fedsral Savings Bank

By:
NENIANCAGLE
Date: 9/ 1 2/‘39
AL OFALA. SHELSY
T CERTIEY THIS
B HSTRUMENT WAS FILEL
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Sigﬂﬂtur@ﬁ' _ Z +@£{;““
f CHARLES A. CONKLIN

MELA W. LONKLIN
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