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The State of Alabama } /f%/

Shelby County.

TH1$ INDENTURE, made and antered into this l1th day of September, 1989
by and between Brantley Homes, Inec.

parties of the first part, herelnafter referred to as mortgagor. and - AmSouth Hortggge Company, Inc.

md&am&mm;ﬁd‘mﬂhum;‘ﬁ.
Miml’ﬁ'ﬁ?ﬂp

WHEREAS, the sald Brantley Homes, Inc.
h:ﬂyhdubﬁh&:md&cmﬁmhﬁcm;ﬂmnf
STXTY TWO THOUSAND SIX HUNDRED TWENTY FIVE AND KO/100ths
as evideoced by note bearing even date herewith, payabls as follows: 1% ahove the Prime Rate of AmSouth

Bank, N.A. of Birmingham, Alabama, as announced by said bank, in effect from time to

time, to be adjusted monthly on the first day of the month following a change in said
rate. !

'
1

On demand, bearing interest ss provided in sald pote, {This is & PFUTURE ADVANCE MORTGAGE, and the said .

$ 62,625.00 indebtedness shall be advanced by mortgeges to mortgagor in accordance with a construction losn
| sgreement of even date herewith, the terms of which agreement are made a part of this mortgage.} In addition to the aid

$ 62,625.00 principa]l amount with interest, this mortgage shall also secure any and all other additional indebted.
ness now or hereafter owing by morigagor to mortgagee.

1
- L]
.i-.

———

HGW THEREFORE, the parties nf the first part, in mmidulﬁun nf the premises, and to secure the paymesnt of sald hdebtad—
DEss l.m! the compliance with all the stipulstions berein contalned, have bargained and s0ld, and do hereby grant, bargain, sell, l.lmn,

and convey unto the party of the second part, its successons and assigry, the following described real estate, lying and belog situated

Lot 4, gccording to the survey of Braelinn Fill&ge, Phase I, as recorded in Map Book 11

Alabama .
;l
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TOGETHER WITH ali building materials, equipment, fixtures and finings of every kind or characier now owned or hereafier

scquired by the morigagor for the purpose of or used or useful in connection with the improvements located or to be Jocated on
the hereinabove desctibed real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent

to md real estate or not, and whether In atorage or otherwise, wheresoever the same may be Jocated. The personal property berein

fn the tows of Helens Cousty of Shelby ' ‘: State of Alabama, to-wit J!

page 100 in the Probate Office of Shelby’ Cuunty, Alabama; being situated in Shelby Gﬂuntﬁ

mnvnyr.d and mortgaged sball include, without limitation, all Jumber and lumber products, bricks, htuiduu stones and bullding

blocks, sand and cement, roofing material, paiot, doors, windows, hardware, mails, wires and wirlag, plumbing and plumbing
fixrures, air-conditioning and beating equipment and appliances, electrical and gas squipment and appliances, pipes and piping, !

omamental and decorative fixtures, and in genera) sl buﬂdmg material and equipment of every kind and character vsed or useful ,i

{o conneclon with said improvements, : e-x 'JI
---"'" -
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Together with sll the rights, privileges, tcntm:ntihl.nﬂ ap?u:tcninm thereunto belonging or in any wise appertaining, including screen
]

windows and doors, gas, steam, electne and other heating, lighting and cooking apparatus, elevators, ice bozes, plumbing and other
fixtures appertaining to the said premises, all of which :ﬁall EI:n.- deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever. |
"And the undersigned covenant with the morigages that the undersigned are lawfully seized in fee simple of said Preuses w.l pave 8|
good right to sell snd convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war- |l
rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the dawful claims of all persons |

1

wLomsoever,

And for the purpose of further securing the payment of said indebledness, the undersigned hereby agree to pay all tazes, assess-
ments, or other liens taking priority over this mortgage, when irmposad legally upon said premises, and should default be made in the
pyoyment of same, or any part thereof, said mortgagee, at its option, may pay l?n: same; and to er secure said indebtedness first

above pamed, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner apd in such

companies a5 may be satisfactory to the muﬂgaiee. for at least #._'624&25 .00 ~.againstloss by flee and 8. . .|
against loss by tormnado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep |
ed. then th '.

|

said property insured as above specifi e mortgagee may, at its option, insure s T:pe for its insurable value againyt
loss by fire and tornado, for its own benefil, the proceeds from such insurance, if collected to be credited on the indehiedaess secured
by this mertgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or umnsb‘ucﬁnictht 1
premises; all amounts 30 expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become 8 debt due and at once pl&’lbit. wiLEmul demand upon or notice to any person, to taid mortgagee jtional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment )
by said rmortgagee, and at the election of the mnrtgigee. lns without notice to any fermn. the morigagee may declare the entire ip-
. or

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided. | l

The undersigoed agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep :hé same repaired, and at all Hmes to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted. ' -

The undersigned ‘ﬁu that no delay or fallure of the mortgagee to exercise any option to declare the maturity of any debt secured |
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and jt is further agreed that no terms or conditons contained in this mﬂﬂgme can be waived, altered or
changed except as evidenced ip writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After "EE default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being mm-'
menced for the foreclosure of this mortgage, be entitled, as & matter of Hght, to the appointment by any competent court or tibunal

without potice to any :EUE' of a receiver of the rents, issues and profits of said premises, which power to Jease and contro! the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all othet
indebtednes: secured by this mortgage, and reimburdes said mortgagee for any amount it may bave expended in payment of taxes
insurance or other liens, and interest Lf‘aerean. and shall do and perform all other scts and things herein agreed to be dope, this ¢on-,
veyance to be null and void; but should default be made in the payment of mi'l sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereol, or any interest thereon, remain unpaid st maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance therecn, 30 85 to endanger the debt hereby secured, |
or should anI\; law, either Federal or State, be passed immposing or avthorizing the imposition of any specific tax upon this mortgage )
or the debt hereby secured, or permitting or authorizing the deduction of any such wax from the principal or interest secured by thi
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said |
mortgage, or should at any time any of the stipulations contained in this mnﬂgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
gume as may not at said date have been paid, with interest thereon, shall at once become due and payabfe at the option of said mort- |
5?5:; and this mortgage be subject to foreclosure and may be foreclosed as now provided by liw in .case of past due mortgages; and

e Jiﬁlilrtgagee shall be authorized to take possession of the premises hﬂe]ﬂ/ conveved, and after giving twenty-ope days notce Es
ublication once a week for three consecutive weeks, of the time, place and term; of sale, by publication in some newspaper publish

the County wherein said prn'Rcrty is Jocated, to sell the same in front of the Courthouse door of the County wherein said property

is loca¥ed, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the exﬁenﬂr of advaﬂ.isi:s.

selling and conveying, including a reasonable attorney’s fee: :ecnni to a .

or that may then be necessary to expend, in paving insurance, taxes and other incumbrances, with interest thereon; third, to the pay-

pent in full of the principal indebtedness and interast thereon, whether the same shall or shall not have fully matured st the date of

said isale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumned over to the mort-
gagor. .

Ahd the undersigned further agree that said mnﬂgnﬁee. its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder tharefor; and the undersigned further agree to pay a reasonable attormeys
fee to said mortgagee, its succesiors or assigns, for the foreclosure of this-mortgzge, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to L n part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or suctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned lj‘rua that the debt hereby secured shall at once become due and pavable and this martgli:: subject to fore-
elosure as herzin provided, at the option of the holder hereof, when and H way statement of Lien is filed under the statutes of Als-
bama relating to the liens of mechanies and materialmen, without regard to form and contents of such statement, and without re-
gard 'to the existence or pon-existence of the debt, or any part thereof, or-of the lien, on which such statement is based.

‘Flural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind the beirs, personal represerialives, successors and assigns of the under:iﬁned, and every option, right
and privilege berein reserved or secured to the mortgagee, shall inure to the benefit of it successors assigns,
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The said indebtedness of $62,625,00 which is secured hereby is being advanced by moripagee to mortzagor in
accordabce with m construction Joan agreement of even date. berewith, the terms of which agreement are incorporated as m pan |l
hereof. 1n the event of default in the terms of said sgreement, or any other contract or agreement between morigagor sod mori- i

gagee, such default shall be an event of default entitiing the morngagee herein o foreclose this mongage in accordance with the 1erms
iy bereof.
1
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. IN WITNESS WHEREOF, Brantley Homes, Inc. . X .
Bi2l Brantley | , a corperation, bas hercuoto set its signature by

e . its President, who s duly authorized, and has caused (he sams 10 be attested by Jts Secrewary
on’ this lith day of _September . 19 89 .

- 1
| ‘ _ it
1; (corporate mame) Brantley Homes, Inc.

By - :

Bill Brantley U  pregident .

Aftest: | | | 11

'. 3
N = Secremfy o | | ’

|

IN TESTDAONY WHEREOT, the undersigned hsve herennto set thelr hands and seals, on this the day and year fint sbove,

r +l

written, i
¥

o |
Witnesses: | | II

* — ; - (Seal) '

- (Sea) '

— S— Y
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: by . o -
! | ' * mlﬁkﬂlrmhl"'h
| whose names are the foragoing convey .lﬂ*‘ﬂﬂlhﬂ*‘hmm*mlidmml il
F f:rmad of El mn::nt:anl!ntha conveyance, they ::4“'! the same voluntarily on the day
. | |

1 Given under my band and officlal seal, this

L S ———

el

| o - - Notary Public
e M

STATE OF ALABAMA,

COUNTY. L the mndersigned suthority, i sod for said Cousty, s suid Sute, hershy certify (hat
ﬂlhilﬂl?.ﬂmflhfanmﬂndthlnunﬂ : -

km“tumtu.boﬂu-ihofthnﬂthhnﬁmd | i:;:ﬂ b the scknowledged that she
:gﬂhﬂiliﬁagu“m t;rumdwmmw fear, mn!t:ﬂnt: or threats on the part of the hust»md.

hWimmWhmf,lhv:h@mwmmrwudofﬁdﬂmlﬂm

| | """ Notary Public.

STATE OF ALABAMA,

— ——
— = - - oM um e — i -

COUNTY. I.hmﬂﬂﬂﬂﬁﬁhﬂﬂ.hﬂhﬂ%ﬂ.hﬂﬂﬁhﬁ.hﬂﬁyuﬁﬁ&nj

T

unthhdarumbefmmﬂuﬂthhu:ud 1.

[ES— ]

known to me to be the wife of the within named | to the within conveyance owledged thltlhc_’
' amin the busband touching ber signature sckn |
:ir:nnédbtthmail:.;u uf’fu"ff; t;:: o Mmlﬂutiuut fear, copstraints or threaty on the part of the hushand.

Vg In Witness Whereof, 1 have bereunts set my hand and official u-l.l.th'l'.l
= _

¢
H
i
L
L]

2 _ |

A
%ﬂm oF AMA COUNTY. L the undensigned authority, in and for said County, in said State, heseby certify that

wm:g‘ nam ad to the for who 13 known o me this day that, being h-
| g gn Ing conveyance, and who ' ascknowledged befors s oe y .
- fol;ma& of :h': ;-i:mt:nh of the :::Ir::f:.re;m, he mtl:d the same voluntarily on 516 day the same bears date. 5
. .

|
I
|
|
i
|

ol - - —— -
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|

l

} y Notary Public. |
|

|

|

W ﬁgﬁ}?F COUNTY. Lthmdmipldluthoﬁty.inmdfwuﬂmmhwdsmﬂ. by

! Bill Brantley | i
. whose name as President of the Brantley Homes, Inc. ;

: | . this dsv that, being in-
mﬂwhhkmﬁm.wmidhh““ " and as the

} ;U;Tdart:fti the l;u;im :In E: Egviw: ;:w:ln:'ch officer, and with full suthority, executed the same voluntarily for a

1

)

sct of said corporation

P 2,‘1' I T YT T YTIITL ..

4. Indexin

E,NOTEK g moescel

|'®  Given under my haod and official sesl, this ;

. Given under my band sad official ses], thls . 11th day of Eeptemheg :939 | g

= .
L . - _ ———————————— U b
=g i'-l e -T- ) - - — s e s mas w — ————— :

i LT § T

T EERTIFY THIS

6. Certified Stamp Fee =~ $__L.0.0 _. i

|
MENT WAS Flie,
R . |
OF Panamh”n‘ }
| |
|
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