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THIS INSTRUMENT PREPARED BY (Name) __Katherine L. Harris/ Riverchase Loan Center

YR
4

~ {Address) - 1789 Mortgomery Fwy., Bham, AL 35244

) EQUITY LINE OF CREDIT MORTGAGE
ggﬁn?ﬁ%%ﬁ%ﬁr@m i %’% (Residential Property)

NOTICE: This Is a Future Advance Martgage which secures an apen-end credit plan which contains provisions allowing for changes inthe Annual
Percentage Aate applicable 1o the balance owed under the Account. Increasas In the Annual FamantaPa Fate may fesultin higher minimum month-
I paymarﬂtu and Increasad finance charges. Decreases in the Annual Percentage Rate may result in lowar minlmum monthly paymants and lower
finance charges. Lot .

'
1 1
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WORDS USED OFTEN IN,THIS DOCUMENT '
(A} "Mnﬂga'ge.” THls document, which is dated __HM-_St 25 .18 @ will be called the "Mortgage.”
(B) “Borrower” Richard .Alan Sams and wife, Lymn C, Sams
({C) "“Lender.” Central Bank of ﬂ&m will be called “Lander.” Lender is a corporation or associatlon which was
tormed and which exists under the laws of tha State of Alabama or the Unlted States. '
Lender's addreas is 1785 MMLM_MM
(D) “Agreamant” The “Cantral Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
' 19_33 _as it may be amanded, wili be called the "Agreement.” The Agresment astabllshes an opan-end ¢credit plan
(harainafter called the "Account”} which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lenderupica maxk
mum principal amount at any one time outstanding not exceeding the credit limit of ¢ 1300000 . Al methods of obtaining
credit are cotlactively referred to as “Advances.” . -

(E} “Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, |_ander'a obligations 10 make Advances under
iha Agreement witl terminate twenty (20) years from the date of the Agreement. The Agreement permits the Borrower to repay any balance out-
standing at the time of termination of the Agreement by making the minimum mont Ir payment. This Mortgage shall remaln vaild after the
Maturity Date until all sums owing under the Agreement and this Mortgage are pald in full.

(F} “Property.” The property that |3 described below in the saction titled “Description Of The Property” will be callad the “Property.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable Interast rate which may change monthly. Tha Monthly Periodic Rate apg‘lgcabla to the Account

will be "Cantral's Prime Lending Rate" in effect on the Jast business day of the previcus calendar month plus 1. . percentags
points {tha "Annual Percentage Rate"} divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate applicable 10 the Account may
vary from billing cycie to bllling cycle based on Increases and decreases in Central's Prime Lending Rate. -

Cantral's Prime Lending Rate Is an internally establjshed variable index rate for computing interest on loans making reference thereto, ad.d I8
subject to change {Increase or decrease} at the discretion of Central. It I8 understood that Central may from time to time make ioans at rates of
intarest greater or lesserthan Central's Prime Landing Rate and loans atrates of interest using Indices other than Cantral's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account wiil increase if Central's Prime Lending Rate In effect on the last business day of the
calendar month increases from ane month to the next. Any increase will take affect in the current biliing cycle and may rasultin a higher finance
charge and a higher minlmum payment amount.

The Annual Parcentage Rate applicable to the Account on the date of this Morigage is _ 1200« The maximum Annual Parcentage
Rate applicable to the Account shall be 18,00 % and the minimum Annual Parcentage Rate shall be 8.0 %,

PAYMENT ADJUSTMENTS

th Agraement provides for minimum monthly payments which willinclude all amounts advanced in excess of the cradit Hmit and nnr amaounts
past due fram previous billing cycles plus the largest of (i} 1.6% of the new balance; (ii} $25 or {lii} the finance charge for tha bllling cycile.

FUTURE ADVANCES

THé& Account ia an open-end credit plan which obligates Laender to make Advances up to the credit imit set forth above. | agree that this Mort-
gaga will remain in effect as long as any amounts are outstanding on the Account, orthe Lender has any obligation o make Advances under the
greemant,

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY . ;

i grant, bargain, setl and convey the Property to Lender, This means that, by aslgning this Mortgage, | am ghrir:}; Lander the rights that ! have in
the' Property subject to the terms of this Maortgage. The Lendar also has those rights that the |aw gives to landers who hold mortgagaes on real
property. | am giving Lender these rights to protect Lender from posesible losses that might result If 1 fail to:

A) Pay all amounts that1 owe Lender under the Agreament, or other evidence of Indebtedness arising out of the Agreemant or Account,
, (B) Pay, with Interest, any amounts that Lender spands undar this Mortgage to protect the Property or Lender’s rights In the Property,
(C) Pay any othar amountsthatl may owelLendar, now or in the futurs, including any amounts that1 become obligated to pay as a rasuit of
y another loan from Lender ar my guaranty of a loan to someone sise by Lender (sometimes refarrad to as "Othar Debts”); and
{D} Keep all of my other promlges and agreements under this Mortgage and under the Agresment.
If | keep tha promlses and agreements listed in {A) through (D) above and Lander's obligation to make Advances undar the Agreemanthas tar-
minated, this Mortgage and the transfer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

{1 fail to keep any of the promises and agreements mada in this Mortgage or in the Agreement, Lender may require that | pay immedlataly tha
antire amount then remaining unpaid under the Agreement and under this Mortgage. Lender may do this without making any furthar gemand
for payment. This requirement will be called “Immsdiate Payment In Full.”

if 1 fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held atthe front door of
tha courthouse in the county where tha Property is located. The Lender or its attorney, agent or reprasentative (the “auctionaer”) may sell the
Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will ba soid to the highest bidder, or if purchased by
Lender, for credit against the balance dus from Borrower.

Natlce of the time, place and terms of sale wlll ba givan to the public by publishing the notice wlth a deacription nfthaPrnparW once a waek for
thrae (3} consecutive weeks in a nawapaper of aneral circulation in the county where the sale wili be hald. The Lender or auctionser shall have
the power and authority to convey by deed or othsr inatrument all of my rights in the Property to the buyar {(who may bethe Lander) atthe public
auctlon, and use the monay received to pay the following amounts: -
' 1) all expenses of the sals, including advertising and selling costs and attorney’s and auctioneer's feas;

2} all amounts that | owe Lender under the Agreement and under thls Mortgage; and

3) any surplus, that amount remaining after payling (1) and (2), will be paid to the Borrower or as may be required by law.
if the meoney received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreement and this Mortgags, |
will promptly pay all amounts remaining due after the sale, plus interest at tha rate stated in the Agreement.
The Lender may buy the Property or any part or interest in the Property at the public auction,

DESCRIPTION OF THE PROPERTY I

Tha Property is described in (A) through {J} below. - ’
(AY The property which is located at 4503 Miller _eLtE.lﬂ]ﬁC"tl AL 3080 :
] | ADDRESS
This property 1s In Shelby County in the State of ,._,_Bld;!ﬂ]ﬁ . It has the following legal description:

Lot 3, according to the Survey of Indian Ridge Estates, as recorded in Map Book 6,
page 44 in the Office of the Qudge of Probate of Shelby County, Alabama; being
situated in Shelby County, Alabama. S

Mineral and mining riaghts excepted.
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[1f tha property is & condominium, the following must be compleled:] This property i8 part of a condominlum project known as

(called the “Condominium Project”}. This property includes my unit and all of my rights
in the common elements of the Condominium Projact, -

(B) All buildings and other improvements that are located on the property described in paruFraph {A} of this saction;

{C) Al righta in other proparty that | have as ownar of the property described In paragraph (A) of this section. These righls are known as " sase-

ments, rights and appurtenances attached to the property”;, _

(D} All rants or royaities trom the property described in paragraphs (A) and (B) of this section, '

{F] All minera), oil and gas rights and protits, water rights and water stock thalt are part of the property descrlbed in paragraph (A} of this sec-

tion, ' o :

EIF} All righis that | have in the tand which Hies in the streets of roads in front of, or next to, the property described n paragraph (A) of this sec-
an; '

{G) Altfixtures that are now of in the future wili be on the property described in paragraphs (A} and(B) of this saction, and all raplacements of

and additions to those fixturas, except for those fixtures, replacementa or additions that under the law are*consumer goods” and thatl acquire

more than twenty (20) days after the date of the Agreement,

{H) All of the rights and property described in paragraphs {A) through (F) of this section that I acquire in the future;

({1 § All raplacemants of or additions to the propesty described in paragraphs {B) through (F) and paragraph {H) of this saction; and

{J } All judgments, awards and settlements arising because the property described In parag raphs {A) through (1) of this section has been con-

demned or damaged in whole or in part (Including proceeds of insu rahce); provided, howevar, that any sum received by L ander will ba appiied
to any amounts which | owe undsr the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: (A} | lawlully own the Property; (B) | have the right 10 mort-
gage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges agalnet the Proparty.

| give B ganaral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone
other than myself has some of tha rights Inthe Property which | promise that | have. | promise that | wlil defend my ownership of the Property
against any clalms of such rignhts. .

| promlse and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDERTHE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS b

| will promptly pay to Lender when due: all amounts ddvanced under the Agraamant: \ate charges and other charges as stated in the Agrearment;
any smounts expended by Lender under this Mortgage: and all Othar Debts,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS ,

Unless the law requires or Lander chooses otherwise, Lender wilil apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes; .

(A) Flrst to pay finance charges then due under the Agreement; and

{B) WNext, to late and other charges, if any, and ' .

(C} Next, to Lender's costs and expenses, if any, and - ‘

(D)} Next, to pay any Advances made under tha Agreement or payments made under this Mortgage.

3.. BOANROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIME AGAINST THE PROPERTY

Pwill pay all taxes, essessments, and any other char(i]as and fines that may be imposed on the Property and thal may be superior to this Mort-
gage. | will alse make payments due undaer my leasa |11 am a tenant on the Property and § will pay ground rents (If any) due on tha Proparty. 1 will
do this by making payments, when thay are dus, directiy to tha persans entitled to them, {In this Mortgage, the word “person” means any
[arson, Frganizatlun. governmental authority, or other party.} Upon request, 1 will give Lender a recalpt which shows thati have made these
paymeants,

Any claim, demand or charge that is made agalnst property because an obligation has not bean fuifilied is known as a“lien." | will promptly pay
~or salisty all Yiens against the Property that may be supetior to this Mortgage. Howaver, this Mortgage does notrequiremeto satisty a supearior
lien if. (a) | agree, in writing, 1o pay the obllgation which gave rise to the superior lien and Lander approves thig way in which | agree to pay that

obligation; or (b} |, in good faith, argue or efend against the superior lien In alawsuil 80 that, during the lawsuit, the superior lien may not be

enforced and no part of the Property must be given up. g

Condominium Assesamaents _ .. _
if tha Proparty includes a unit in a Condominium Project, | will promptly pay whenthey are due all assessmae nts imposed b&; the ownars ASsocIa-
tion or other organization that governs the Gondominlum Project. That association or organization will be called the “Owners Association.”

i 4 BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally .

| will obtain hazard insurance to cover afl buildings and other Improvements that now are or in the future will be located on tha Proparty. The
insurance must cover loss or damage caused by flre, hazards normally coverad by “extended coverage” hazard insurance policies, and other
hazards for which Laender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may

not require me to obtain an amount of covarage that is more than the value of all buildings and other lmprovements on the Property.

. I-mar choose the insurance company, but my choice is subject to Lender's approval. Lender may notrefusalo approve my choice unless the re-
CY tusal is reasonable. All of the insurance policles and renowals of those policies must include what is Known as a “standard mortgagee clause™ to
protect Lender. The form of all policies and the form of all renewals mustbe acceptable to Lender. Lender will have the right to hold the policias

H: and renewals.

., ; |-will pay the pramiums on the insurance policies by paying the Insurance company directly when the premium paymaents are due. IfLander re-
<2 quires, { will promptly glve Lender ail recelpts of paid premiums and all renewal notices that | recaiva.

Z |f there |s & loas or damage to the Property, | witl promptly notify the insurance company and L.ender. I 1 do not promptly prove to the insurance
o company that the loss or damage occutred, then Lender may do $o0.

the amount paid by the insurance :nmpan{ia callad “ procesds.” The proceeds will be used 1o reduce the amount that | owe to Lender under .
A 0D the Agreament and this Mortgage, unlass Lender and | have agreed fo use the proceeds for repairg, restoration of otherwisa.

N The Lender has the autharity to settle any claim for insurance benefits and 10 collect the proceeds. Lender then may use the proceads to reduce
the amount that | owe to Lander under the Agreemant and undar this Mortgage or o repair or restore the Property as L.ander may sea fil.

= W any proceeds are used 10 reduce the amount that | owe to Lender under the Agreement, that uss wlil not delay the due date or change the
o amount of any of my monthly payments undar the Agreement and this Mortgage. However, Lender and | may agree in writing to those delays of
changes. '

. 1f Lender acquires tha Property by purchase at foraclosure sale, all of my rights in the insurance policies will belong o Lander. Also, all of my
rights in any proceads which are paid because of damags that occurred before the Property is acquired by Lender will b&lun‘? toL.ender, How-
aver. Lenders rights in those proceeds will not be graatar than the amount that | owe to Lender under the Agreemant and under thisMorigage.

(B) Agresmenis that Apply 1o Condominiums

(i) Itthe Properly inciudesaunitina Condominium Project, the Ownars Association may malntain a hazard insurance policy which covers

ihe entlre Condominium Project. That pellcy will be called tha “master policy.” S0 long as the maatarFPuIin'f remains in effect and meats the
-requirements stated in this Paragraph 4: {a} my obligation to abtain and to keep hazard insurance on the Property is satisfied; and(b) ifthereisa

conflict, concerning tha use of proceeds, betwaen (1) the tarms of this Raragraph 4, and {2) the law or the terms of the declaration, by-laws,
'ragulations or other documents creating or governing the Condeminium Project, then that law or the terms of those documents will govern the

use of proceads. | will promptly give Lender noticea if t?ua master policy is interrupted or terminated. During any time that the master policy is not
. in eftect, the tarms of (a} and (b) of this subparagraph 4{B) (i} will not apply.

{il) i the Property includes a unit In a Condominium Project, it is possible that proceeds will be aid to me instead of being used to repair ¢rto
_ restors the Property. | give Lender my rights to those proceeds. All of the proceeds describa in this subparngrafh 4(B) (il) wiil be paid to
" Lendar and will be used to raduce the amount that | ows to Lender undar the Agreement and under this Mnrt%aga. If any of those proceeds re-

‘main after the amount that | owe to Lender has been paid infull, the rarhalning proceeds will be paid to me. The use of proceeds to reduce the

amount that | owe to Lender will not be a prepayment that is subject to the prepayment charge pravisions, if any, under the Agreament.

k




A R
P Rl

I_,...-: O o TR

VR
[

e
[ .

T A

[
- Y s
‘..1 *L-rn.l‘"' [, il S "

-
-

et
‘T A

...
a

Ve e

PR, T

-]

s :1-';"-‘---.---..'!;..',-"-'-'.-_:..':;.'_. IR ' W CRLRTE L PR

é.

Ph’l}&lm

1,
aN,

o
—=

&
-5

10.

i".lu H -..'.I'_ _h__',..:"i.__ “‘é;'a
gL AT Sl AT EE T -1
- I:tf!_..k' _glﬁ ._.‘_‘1.:-;.?-;__;_- L

- :J‘.‘.

1
ol ".'-Fr"f

T I L - -
i ﬁi‘-"‘v’rfﬂ~:c¢a‘#}-‘-, SO~ A
! . A ol S KT e -

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFiLL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

fA] Agreements about Mainlaining the Property and Keeping Promises (n Lease _
will keap the Property in good repalr. | will not destroy or substantially changa the Property, and | wlil not allow the Property to deteriorate. If |
do not own but am a tenant on the Property, 1 will fulfill my obligations under my lease.

fﬂ] Agresmenis thal Applg fo Condominjums :

{ the Property {8 a unit in a Condominium Project, | will fulfill all of my obilgations under the declaration, by-laws, regulations and other docu-
mants that create or govern the Condominium Projeci. Also, | will not divide the Property into smaller parts that may be owned separately
{known as"” partitlon or subdivision”), | will not consent to cestain actions urless | have first given Lender notice and obtained Lender's consent
in writing. Thosa actions are: |

a) The abandonment or termination of the Condominlum Project unless the abandonment or termination Is required I:f{ Jaw;

b} Any significant changs to tha declaration, by-laws or regulations of the Owners Assoclatlon, trust agresment, articles of incorporation, or
other documanits that create or govern the Condomlnium Project, including, for example, a change In the percentage of ownarship rights held
by unit ownera in the Condominium Project; and
I(c]t A decision by the Owners Association to terminate professional managemant and to begin seli-managemant of the Condominium Pro-

act. ,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i£ (A) | do not keep my promizes and agreements mada In this Mortgage, or (B) somaone, including me, bagins a legal proceading that may
significantly affect Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnation, or g anforce laws
or reguiations), then Lender may do and pay for whatever is neceasary to protect the Property and Lender's rights Inthe Property. Lende I's ac-
tions under this Paragreph 6 may include, for example, obtaining insurance on the Property, appearing In court, paying reasonable attorney's
feos, and entering on the Property t0 make repairs.

| wlll pay to Lender any amounts, with interest, which Lender spends undar this Paragraph 8. This Mortgage wlll protectLenderin case | do not
keap this promlise to pay those amounts, with interest at the same rate stated in the Agresment. Interest on each amount will begin on the date
that thha amount is spent by Lender. However, Lender and | may agree in writing ta 1erms of payment that are different from thosa in this para-
graph.

Although Lender may take action under this Paragraph &, | ander doas nol have to do 80,

LENDER'S RIGHTS IF BORAOWER TRANSFERS THE PROPERTY
I | sell or transfer all or part of tha Property or any rights in the Property, Lender will require immediate Paymsnt In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Martgage are binding upon me. upon mf helrs and my legal representatives in the event of my death, and upon any-
one who obtaing my rights in the Proparty. I b

Lender may allow a persen who takes over my rightsand obligations to detay or to change the amount of the monthly payments of princlpal and
interest Jue under the Agresmeant or under this Mortgage. Even if Lender daes this, however, that person and | will both stil be fully obligated
under the Agreament and under this Mortgage unless Lender spocifically releases me in writing from my obligations. Lander may allow those
delays or changes for a person who takes ovar my rights and obligations, evan if Lendar is requested notto do so. Lender willnot be required to
bring a lawsuit against such a person for not fulfil ling obligations under the Agreement or under thisMortgags, even |f Lenderis requested to do
0.

CONTINUATION OF LENDER'S RIGHTS | ' )

Even ifi_ender does not exercise or enforce any right of Lender undar the Agreement, this Mortgage or under the law, Lender will stili have ali of
those rights and may axercise and enforce them In the futura. Even If Lender obtains Insurance, pays taxea, Oor pays othar claims, charges or
liens agalnst the Property, Lender will still have the rightto demand that | make [mmaediate Payment {n Full of the amount that | owe to Lender
un;ﬁiar the Agresmant and under this Mortgaga.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exerclse and enforce one or more of thoserights, as wellas any ofLender's
other rights under tha law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated 1o keap all of Borrower'a ?mmisas and obligations con-
tained in this Mortgage. Lender may anforce Lenders'rights under this Murtgaga agalnst each of us Individugliy or agalnst all of us together.
This means that any ons of us may be required to pay all of the amounts owed un erthe Agreement and under this Mortgage. However, il one of
us does not gign the Agreement, then: {A) that person is signing this Mortgage only to give that person’s rights.in tha Property to Lender under
the tarms of this Morigege; and {B) that person is not parsonally obligated to make payments or to act under the Agreement or under this Mort-
gage. 3

Thg captlons and titles of this Mortgage are for convenience only. They may not be used to interprat or to define the terms of this Mortgage.

j!|1 . LAW THAT GOVERNS THIS MORTGAGE -

Y The law thal applies in the piace that the Property Is iocated will govern this Mortgags. The law of the State of Alabama wlil govern the Agres-
ment. If any term of this Mortgage or of the Agreement conflicts with the law, all other tarms of this Mortgage and of the Agreamant will still re-
main in affect if they can be glven affect without the conflicting term. This means that any terms of this Morigage and of the Agreemant which
conflict with the law can be separated from the ramaining terms, and tha ramaining terms wiil still be enforced.

E_\kﬂ_ By signing this Mortgage 1 agres to all of tha above.
SRR
AR <y,
o ._k e 3 %
il Xt .
PO O 4 (ke 000
Ll Q0 p Richard Alan Sams

STATE OF ALABAMA
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- ! 5. No Tax Feg ===~~~ S
’ 6. Certified Stamp Fee == $_LOT

COUNTY OF Jefferson }

) the undersigned . a Notary Public in and for said County, in sald State, hereby
certity that __Richard Alan Sams and wife, Lynn C. Sdms . whoss nama{s)

Are slgned to the foregoing instrument, and who are known to me, acknowledged before me on this day that,

being informed of the contents of this instrumant, j'J_iEy axacuted the same voluntarlly on the day the same bears date.

Givan under my hand and official seal this ..25th day of —Atgust v 1983 7

o . ) . T -~ - s s // .

My commisslon expires: ; 4 / i '/'“l a4 /f:'fﬁ fnp g FNEToi i LAt

29/32-2377 (1 1/86) _

Motary Public




