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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ... . September B o,

-+

19...89. The grantor is ... SRELEB, A, Estes. 111 and wife. Brenda N. Estes...

e Borrower”), This Security Instrument is given to X8 i

General, Lending Corporation . ... ... which is organized and existing
ander the lawurnﬂwgestatecfhlabam and whose address is 1563 Bontaamery ..
Highway... Birmingham.. AL...32210............ ... ("Lender").

Borrower owes Lender the principal sum of 'ONE EUNDRED, TWENTY. SEVEN. THOUSAND, FIVE HUNDRED. ...
AND . 00/100=m o Dellars (LS. $.127,.500.00....). This debl is evidenced by Borrower’s note
dated the same date as this Security Instroment ("Note”), which provides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on o ctobher. 12009 This Security Instrument

secures to Lender: (a) the repayment of the debl evidenced by the Note, with inleresl, and al} renewnls, extensions and .
modifications; {b) the payment of all other sum's, with interest, advanced under paragraph 7 to protect the security ef this °*

Securily Instrument; and (¢) the performance of Burrower's covenanils. and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey Lo Lender and Lender's successors and
assigns, with power of sale, the following described property located in ahelby....ccoevveeee oo County, Alabama:

Lot 78, according to Amended Map of Hickory Ridge Subdivision as recorded in

Map Book 11, Page 79, Probate Office, Shelby County, Alabama. -

Subject to existing easements, restrictions, building set-back lines, rights of
wg,y; limitations, if any, of record. |

The prooeeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.
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which has the addressof ... 5121 Willow Way DRiAVe. ...y, L BImINGham.. ..,

[Stret] . [Gaty]

Alabama ... 38242 s MProperly Address®)
{Zys Codej S
To HAVE AND TOHOLD this property uni Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now or herealter erected on Lhe property, ahd all easements, rights, appurlenances, rents, royallies,
mhineral, oil and gasrights and profits, waler righls and stock and all fixtures now o hevea fter a partof the property. All
‘replucements and additions shall also be covered by thig Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and eonvey the Property and thul the -Property is unencumbered, except for encumbrances of record,
Borrower wurrants and will defend generally the title to the Properly against all claims and demands, subjecl 1o any
encumbrances ol record.

TS SECHRITY INSTRUMENT combines uniform covehants for nulivnal use and non-uniform covenants with
timited variations by jurisidiction to constitute a unilorm securily instrument covering real properiy.

ALABAMA Single Famdly —FNMAFHUMC UNIFORM INSTRUMENT | CL 3001 4/87
: Amend.
e 7 e
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UNIFORM COVENANTS, Hm'mwﬂ'r and l.ender covenant and agree as follows:

1. Payment of Principal and In{erest; Prepaymenti and Late Charges. Borrower shall promptly pay when due
the principalof and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mon thly payments are due under the Note, until the Note ig paid in full, a sum (*Funds") equal to
one-Lwelfth of: (a) yearly taxes and assesgrments which may attain priority over this Securilty Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any, (c) yearly hazard insurance premiums; and {d} yearly
morigage insurance premiums, ifany. These ilems are called "escrow items. " Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items. |

The Funds shalt be held in an institution the deposits or uccounts of which are insured or guaranteed hy a federal or
state agency (including Lender il Lender is such an inslitution). lLender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aceount or vertfying the escrow items, unless
Lender pays Borrower interesion the Fundy and applicable law permits Lender to make such a charge. A charge asasessed
by Lender in connection with Borvower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purpoges of the preceding senience. Borrower and Lender may agree in writing
that interest shallbe paid on the funds. Unless an agreemend is made or applicable law requires interest Lo be paid, Lender
shall nut be required to pay Borrowerany interest orearningson the Funds. Lendershall give to Borrewer, without charpge,
an annual sccounting of the Funds showing credits and debiis 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additiona] securily for the sums secured by this Security Insirument.

If the amount of Lhe Funds held by Lender, together with the luture monthly payments of Funds payable prior to
the due dates of the escrow itemy, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower oy credited to Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not xufficient to pay Lhe escrow items when due, Borrower shall pay Lo Lender any
amount necessury to make up the deficiency in one or more payments as required by Lender.

Lipun payment in full of all sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower
any Funds held by Lender. !f under paragraph 19 ihe Property is sold or acquired by Lender, Lender shall apply, no later

'than immediately prior to the sale of the Property or its acquisition by lender, and Funds held by Lender ut the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless a pplicable law provides otherwise, all payments received by lender under

paragraphs | and 2 shallbe applied: frst, to lute charges due under the Note; second, (o prepaymenilcharges due under the
: l\[ule; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

.- ~ 4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and impositions atlributable to the
Property which may uaitain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, orif not paid in that munner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragra ph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipls evidencing the puyments. : .

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrower: (a)
agrees In writing Lo the payment of Lhe obligution secured by the lien in o manner acceptable to Lendes; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of Lhe lien or furfeiture of any part of Lhe Property: or {¢) secures fiom the holder of the lien An
agi¥ement satisfactory to Lender subordinating the lien to Lhis Security Instrument. I Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Bovrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of nolice.

h. Hazard Insurance. Borirower shail keep the improvements now exisiing ar hereafter erected on the Property
ingured against loss by fire, hazards included within the term "extended coverage” and any other ha¥ards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that'Lender requires. The
inguiance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not be
unreasonably withheld, ‘

o All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. IT Lender requires, Borrower shall promptly give te Lender
all receipts of paid premiums and renewal notices. In Lhe eveni of loss, Borrower shall give prompt nolice to Lhe insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair
of the Property damaged, if Lhe restoration o repair is economically feasible and Lendep's securiy is not lessened. [f the
restoralion or repair is not economically feasible or Lende)’s security would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons Lthe Property, or does not answer within d0days a notice from Lender thatl Lthe insurance carvier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may vse Lhe proceeds Lo repair or restore
the Property or to pay sumas secured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lhe nolice is given. |

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedute of the maonthly payments referved to in paragraphs | and 2or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right w any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6., Preservation and Maintenance of Property; Leaseholda. Borrower shall not destroy, damage or subatantially
change Lthe Property, allow the Property to-deteriorite or commit waste. If thig Security Instiument is on a leasehold,
Borrower shall comply with the provisions of Lhe lease, and if Borrower acquires fiee title to the Property, Lhe leasehold and
fee Litle shall not merge unless Lender agiees Lo the merger in writing’

7. Proteclion of Lender’s Righta in the Properily; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's vights in Lthe Properly (such as a proceeding in bankvupley, probate, for condemnation or to anforce laws or
regulations), then Lender may do and pay for whatever is hecessary to protect the value of the Property and Lender’s righis
in the Property. lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, pa ying reasonable atiorne ys' fees and entering on the Property to make vepairs. Altho ugh
Lender may take action under this paragraph 7, Lender does not have to do vo.

~ Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument, Unless Borrower and Lender agree logther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ruLe and shall be payable, with Interest, upan nolice Mrom Lender Lo Borirower
requesiing paymeni.
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If lender required mortgage insurance as a mmhu(m of making the loan secured hy this Security Instrument,
Borrower shall pay Lthe'premiums reglired 1o maintainthe insuiance in effect until such time as the requirerent for the
insurance terminales in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspeclion. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice al the time of or pricr to an inspection specifying reasonable cavse for the inspection,

‘9. Condemnatlion. The proceeds of any award or claim for damagey, direct ar consequential, in connection with
any condemnalion or other tuking of any part ol the PIDDEIL}’ or for conveyance in heu of condemnution, are herel:y
assigned and shall be paid to Lender,

In the event of a total taking of the Pmperl:y. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid t Burrower, [n the evenl of a partiul taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Secority Instrument shall be reduced by
the amount of ihe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before Lhe taking, divided by {(b) the fair market value of Lhe I‘mpﬂrl_';f immediately beflore the taking. Any balance shall be
paid to Borrower,

H Lhe Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to
make an award or gettle aclaim fordamages, Borrower fuils w respond to Lender within 30 days after the date the notice is

given, Lender ig authorized to collect and apply the proceeds, at itsoption, either to restoration or vepair of the Propertyor
io the sums gecured by this Security Instrument, whether ur not Lthen due.

1l nless Lender and Borrower olherwise agree tn wie thg anyipplication of proceeds o pr IﬂLlpﬂl shall not extend or
postpone Lhe due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amountofsuch payments.

10. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the lime for payment or
modification of amertization of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate Lo release the hahbility of Lhe original Borrower or Borrower's successors in interest.
Lender shall not be vequired Lo commence proceedings againsl any successor in inlerest or refuse to extend time for
paymentorotherwise modify amortization of the sums secured by this Securiiy [Instroment by reason of any demand made
by the originad Borvower or Borvower's successors i interest. Any forbeurance by lender in exercising any right or remedy
shall not be a walver of o1 preciude the exgrcisie of any righl or remedy. b

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benelil the suceessors and assigns of Lender and Bovrower, subject Lo the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument Lot does nol execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interestin the Property under the tevms uf this Securily Instrument; (b) is not personally obligaled to pay
the sums secured by thig Security Instrument; and (c) agrees Lhat Lender and any olther Borrower may agree to extend,
modify, forbear or make any uccommedations with regiard o the lerms of this Se::ul ity Instrument or the Note without

| ithal Borrower's Consent.

.- 12. loan Charges. If the loan secured by Lhis ‘-:et.uul_',r Instrument is subject to a law which sels maximum lpan

‘gharges, and Lhat law is linally interpreied so that the interest or other lean charges collected or Lo be collected In
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connection wilh Lhe loan exceed the permitted limils, then: () any such Joan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitted limil; and (b) any sums alveady collected from Borrower which exceeded
permitled limits will be refunded to Borvower, Lendir may choose W make this vefund by reducing the principal owed
under the Note or by making a divect payment to Borrower. Ifarefund reduces principal, the reduction willbe treated as a
partial prepayment without any prepayment charge under the Nole, ‘

13. Lagislation Affecling lender’s Righta. I enacuiment or expiration of applicah‘]e laws has the effect of
riendering any provision of the Note of Lhis Security Instrument unenfurceable according to its lermy, Lender, at its option,
may require immediate payment in full of al) sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, ]El‘lﬂi‘l shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this beuulty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law vequires use of another method. The nutice shall be directed to the
Property Address or any olher address Borrower designales by notice o Lender. Any notice to Lender shall be given by

frstclass mail Lo Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice

pmvided for in this Security Instrument shall be deemed to have been given Lo Borvower or Lender when given as provided

- in this paragraph.

15. Governing Law; S‘e\rerahlhty This Securily Instrument shall be governed by federal law and Lhe law of Lhe

' jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conlMets with applicable law, such confliet shall not affect other pmvisinns of this Security Instrument or the Note
which can be given effecl without the conflicting provision. To this end Lthe provisions nf'thls Security Instrument and the
Nole are declared Lo be severable. .
16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note am] of this Security Instrument,
17. ‘Prunsfer of the Properiy or a Benehcial Inlerest in Borrower. 1l all ar any part of the Property or any

- interestinitissold or ransferred (orif a beneliciaf interestin Borvoweris sold or transferred and Borrower is not a natural

gerson) withoui Lender's prior writlen consent, Lender may, at its option, require immediale payment in full of all sums
Csecured by Lhis Security Instrument. However, Lhis optlion shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument,

ITLender exercises this option, Lender shalf give Dor rower notice of acceleration. The notice shall pravide a penﬂd
of notless thun 30days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thig Security Instrument, If Borrower fails Lo pay Lthese sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righl Lo Reinslate. Il Borrower meets certain conditions, Borrower shall have the right w have

_ enforcement of this Securily Instrument disconlinued al any time prior Lo the earlier of: (a) 5 days (or such other per jod as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of seal contained in this
Securily Instrument; or (b) entry of a judgment enforeing Lhis Securily Instrumenl. Those conditions are that Borrower:
(a) pays Lender atl sums which then would be due under this Security Instrument and Lhe Note had no acceleration

pecurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
'‘Security Inatrument, including, bul nol limited to, rensonable attorneys’ fees; and (d) lukes such action as Lender may

reasonably required to assure that Lhe lien of this Securily [nstrument, Lender’s righis in Lhe Property and Borrower's

obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

‘Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occeurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acmh.rutiun, Remedies. Lender shall giw. nolice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraphs 13 and 17
unless applicable law provides otherwisu). The nouce shall' specify; (a) the default; (b) the actlon required to cure the
defanlt; (¢} a dale, not less than 30 da_w from Lhe date the nolice is given Lo Bormrower, by which the default must be cured;
and (d) that faiture to cure the deBault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument and sale of the Property. The notice shall further inform Borrower of the right (o
reingtate aller acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower (o acocleration and sale, If the defautl is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and) may invoke the power of sale and any other remedies permiited by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable atlorney’s fees and costs of title evidence,

If Lender invokes the power of sale, Lender shnl] give a copy of a notice to Burmwer in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelly........ .. County, Alabuma, and thereupon shall sell the Propery to the highest bidder at public
auction ai the front door of the unty Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
cunveying the Property, Lender or #s designee may purchase the Property at any sale. Borrower covenants and agrees
thut the proceeds of the sale shall be applied in the fulluwing order: (1) 4o all expenses of the sale, including, but not limited
to, reasonable atiormeys’ fees; () to all sums secured by this Security Instrument: and Ic] any excess Lo the person or
persons legally entitled o it.

20, Lenderin Possession. Upon acceleration under parﬂgraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appeinted receiver) shall be entitled to entar upon, lake possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first Lo payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
thig Security Instrument,

21, Release. Upon payment of all sumx secured by this Secuority Instrument, Lender shall release this Security
Ingtrumeni without charge o Borrower. Borrower shall pay any recordution costs.

22. Waivers Borrower waives all righis of homestead exemption in the P:upe: ty and relinquishes atl rights uf
curlesy and dower in the Property. ,

23. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with
this Securily Inslrument, the covenanis and agreements ofeach yuch vider shall be incorporated into and shall amend and
supplement Lhe covenanls and agreements of Lhis Secuvity Instrument as if the rider{s) were a part of this Security
Insirument, [Check applicable box(es)]

Adjustable Rate Rider Condominium Rlder 2-4 Family Rider
Graduailed Payment Rider Plannpd Unit Develnpment Rider
Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees W the terms and covenants contained in thiz Security
inst.rumenL and in any rider{s} by Borrower and recorded with lt

WIlﬂEHhEh .
-,-,; o ' ¢
il ERT"{{“ #.SF\L%']“’ Curtis A. Estes, IIT v —Barrowaer
LaTRY - g
‘“‘5? 7? m/ e {Seal)

‘39 SEPlg?“?_;Bﬁ Brenda N. EstEE | | A

{Space Below This Ling For Acknowlaedgimeant]

I, Frank K. Bynum, a Notary Public in and for said County, in said State.

e, L
L}

hereby certify that Curtis A. Estes, III and wife, Brenda N. Estes whdsge names..” i
- they signed to the foregoing conveyance, and who are known to ne,-qunmledgeﬂ
before me on this day, that, being informed of the contents of the conveyance,

they executed the same voluntarily on the day the same bears dat:e._'---_. R

n
F I F
- .

Given under my hand and official sea?l. this 8th da ptemb?,'. 08

Frank K. Bynum, Nota

My Caomission Expires: November 20, 1992

#17 Office Park Circle
Birmingham, AL = 35242
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