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THIS INSTRUMENT PREPARED BY

(Name)__Peggy Blake: Central Bank of the South_ -. |
.« (Address) North 20th Street, Birmingham, AL 35203 . &
STATE OF ALABAMA ) o o TTC

WORDS USED OFTEN IN THIS DOCUMENT
‘ (A} “Mortgage.” This document, which is dated _September B - 19_ 89  will be called the “Morigage.”
)

(B) “Borrower.” _Willlam R. O'Brien and wife, Dellanra P. QO Brien
will somatimes be called “Borrowar” and somatimes simply “1L"
(C) ‘“Lender.” Central Bank of _the South : __ will ba called “Lender." Lendar Is a corporation of associa-

tlon which was formed and which exists under the jaws of the State of Alabama or the Unlited States,
Lenders address 1s 505 North 20th Street, Birmingham,-AL—235403 '
(D) “Note.” The note signed by Borrower and dated _September—8 , 19&9‘__. wiil be called the “Nota'” The Note

shows that | owe Lender __One Hundred Seventy lhousand CIve Hundred o RO llliassssmmsmssesms Dollars, plus
Intarest, which | have promised to pay in payments of principal and Interest for nfa . years with a final payment due on
__Demand .18 The final payment may be a balloon payment which may ba refinanced from time 1o time.

(E] "Property.” The property that is described below In the gaction titled "Description Of The Property,” will be calied the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHYS IN THE PROPERTY .

{ grant, bargain, sel! and convey the Property to Lender. This means that, by signing this Morigage, | am giving Lender the rights that
| have in the property subject ta the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
motigages on real property. | am glving Landar these rights to protect Lender from possible losses that might result if | fail to:
(A} Pay all the amounts that | owe Lender as stated in the Note; '
. . (B} Pay, with Interest, any amounts that Lender spends under this Mortgage to protect tha valua of the Property and Lender's
‘ S rights In tha Property; | B
" (C) Pay, with Interest, any other amounts that Lender lends to me as Future Advances undar Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | becomse obligated to pay
as & result of another loan from Lender or n:y guaranty of a loan to somecns else by {Lander, sometimes referred to as “Gther

Dabts’; and | "
(£} Keep all of my other promises and agreements under this Mortgage. :
i 1 keap tha promises and agreements fisted In {A) through (E) above, this Morigage and the transfer of my rights in the Property wiil

becoma vold and wlll end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

, It | fall to keep any of the promises and agresments mads in this Mortgage, Lender may requive that | pay immadiately the entirs
i amount then remaining unpald under the Nole and under this Mortgage, Lender may do this without making any further demand for
payment. This requirement will be calted “Immedlate Payment In Fufl”

Hyt tall to make Immedlate Paymenl in Full, Lender may sell the Property at a public auction. Tha public auction will be hald at the
mfrdnl door of the courthouse in the county where tha Property is located. The Lender or its atterney, agent Or representativa (the
P “ pctinnaar"} may sell the Property In lots or parcels or as one unit as it sees fit at this public auction. The Propaeity will ba soid 1o
'_{thé highest bidder, or If purchased by Lender, for credit against the balance dua from Borrower.

o Notice of the time, place and tarms of sale wlil be given to the public by publighing the notice with a description of the Property
3 once a waek for three {3) conseculive weeks in & nawspaper of general clrculation in the county where the sale will be halid. The

'-I 1
Q=4 ander or auctionesr shall have the powsr and authority to convey all of my rights in the Property-to ‘lhe buyer at the public auction,

€L and use the money recelved to pay the foliowlng amounts: y
{gn. (1) all expenses of the aale, including advertising and selling costs and attorney's and auctiunqar's fees;

X N (2) all amounts that | owe Lender under the Note and under thls Mortgage; end
: . {3 any surplug, that amount remalning after paying (1) and (2), wili be paid to the Borrower or as may be reqtlred by law.
4 a |f the monay receivad from the public sale does not pay ail of the expenses and amounis | owe Lender undar the Note and this
gMurtgaga, | will promptly pay all amounis remaining due after the sale, plus Interest al the rate stated in tha Note.
The Lender may buy the Property ar any pari or Intarast in the Property at the public auction. If the Lender buys the Property, the

auctioneer will maka the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY

"1 give Lender rights in the Fropery describad in {A} through (1) below:
".(A) The property which is located at __ 5055 Stratford Road, Birmingham. AL 35243

g , | ADDRESS

3 This property s In Shelby ___ County in the State of Alabama it has tha following legal descrip-
o tion:

‘Lot 42, according to the Survey of Meadowbrook, Fifth Sector,

3 First Phase, as recorded in Map Book 8, Page 109, in the Probate

3 , Office of Shelby County, Alabama. |

| This is a purchase money mortgage, the proceeds have been applied to the

i purchase price of the herein described real estate conveyed tO mMOrtgagors

s (Borrower) simultaneousty herewith. ' '

1

i .

)

-?-,-"T! [} the property Is & condomInium, the followlng must be complated:] This property Is part of a condominium project known as

* (called the *‘Condominium Project”). This properly inciudes my unit and al!
,L_-‘.'i " of my rights in the common elements of the Condominium Project; _

'_:'.; (B} Al buildings and ather improvemants ihat are located on the properly dascribed in paragraph {A) of this section;

Ei {C) Al rights in other property that I have as ownar of the property described In paragraph (A) of this section. Thesa righta are
4 . known as “easements, rights and appurtenances attached to the property;”

. (D) Al ren's or royalties from the property described in paragraph {A) of this section;
P (E)} All mineral, oil and gas righis and profits, water rights and waler stock that are part of the property described in paragraph (A}

u of thig section;
1 (F) Al rights that | have In the land which lies In the strests or roads in front of, or next 1o, the property described in paragraph (A)

X of this section; S ,[/a'ﬂ
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{G) All fixtures that are now or in the future will be on the property described In paragraphs (A} and (B) of this section, and all re-
placemenls of and additions to those fixtures, except for {hose flxlures, replacements or additions that under the law are “'consumer
gooeds™ and that | acquilre more than twenty (20} days after tha date of the Nota; :

(H) AN of the rights and propserty describad in paragraphs (B) through {F) of this section that | acquire in the future; and

() All replacements of or additions to the property described In peragraphs (B} through (F) and paragraph {H) of this section,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptlons” listed In the description of the’ Property: (A) | lawfully own the Property; {B) | have the
right to meortgaga, grant and convey tha Property to Lander; and (C) there are no outstanding claims or charges against the Property.

| give 8 general warranty of title to Lender. This means that | will be fully responsible for any Josses which Lender suffers because

somaone other than myself has some of the rights in the Froperiy which | promise that { have. | promise that | will defend my owner-
ship of tha Property against any clalms of such rights.

i promise and | agree with Lender as {ollows:

956 mee 199,

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDRR THE NOTE AND TO FULFILL OYHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: princlpal and interest under the Note; late charges and prapayment charges as stated ih the
Note; principal and Interest on Fulure Advances that | may recelve under Paragraph 7 betow; any amounts expended by Lender under
this Martgage; and all Other Debta.

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the |law raquires otherwise, Lender will apply each of my paymants under the Note and under Paragraph 1 above In the follow-
Ing order and for the following purposes: _

(A) First to pay Interest then due under the Note; and
(BY Naxt, to lata charges, if any: and

{C} Next, to lenders costs and expenses, if any; and
(D} Next, to pay principal then due under the Note,

BORROWER'S GBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AQGAINST THE PROPERTY

| will pay al! taxes, assessmeants, and any other charges and fines that may be Imposad on the Froperty and that may be superlor to
this Mortgage. | will also make paymenis due under my lease if | am a fanant on the Property and | will pay ground rants (if any) due
on the Proparty. | wiil do this by making paymenis, when they are due, directly to the persons entitled to them. (In this Mortgage, the
word "person’” means any person, organization, goveramental authority, or other party.} Upon request, | will give Lender a receipt
which shows that | have made thesa payments.

Any clalm, demand or charge that |3 made against property because an obligation has not been fulfliled 13 known as a “llen.” 1 will
promptly pay or satisfy all liens against the Property that may be suparior to this Morigage. Howevar, this Mortgage does not raquire
me to salisfy a superior lien if: (A} | agres, in writing, 1o pay tha obligation which gave rise to the superior lian and Lendar approves
the way in which | agrea to ?ay that obligation; or (B} I, in good faith, argue or defend against the supsrior lien in a8 lawsuit so that,
during the tawsuit, tha superior llan may not be enforced and no part of the Property must be given up. '

Condominimum Assassmentis |

It the Property includes a unit in a Condominlum Project, | wlil promptly pay when they are due, all assesaments Imposed by the
ownears assoclation or other organization that governs the Condominium Project. That association or organizatlon will ba cafled tha
“COwnars Association.”

L]

- BDHIHGWEH'E OBLIGATION TO OBTAIN AND TO KEEP HAZA.HD INGURANCE ON THE PROPERTY
(A} Geanarally _ .

I wil] obtaln hazard insurance to cover all bulldings and other Improvements that now are or in the future will be laocated on the Prop-
arty. The insurance must cover logs of damage caused by fire, hazards normally coverad by “extended coverage'” hazard Insurance

policlas, and othar hazards for which Lender requires coverage. The Insurance must be In the amounts and for the periods of tima
- reqifired by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all bulldings and other
improvemenis on the Proparty. y

| may choose the Insurance company, but my chelce Is subject io Lender's approval. Lender may not refuse to approve my cpnlca
unless the refusal is reascnable. All of the insurance policies and ranewala of those policies must include what is known as a “'stan-
dard mortgage clause™ to protect Lender. The form of all policies and the form of all renewals ﬂ'Il..IE! be acceptable to Lender.
Landar will hava the right to hold tha policles and renewals, : 3

| will pay the premlums c¢n the insurance policles by Fayin the inaurance company directly when the premium payments arg due. If
Lender requires, | will promptly give Lender all receipis of paid pramiums and all renewal notlces that | recaive.

If there is a loss or damage to the Property, | will promptly notify the Insurance company and Lender. If | do not promptly prove to
the Insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company Is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Morlgage, unleas Lender and 1| have agreed to use the proceeds for rapairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benaflis and to collect the proceeds. Lender then may use tha proceads
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lendar
may see fi,

If any proceeds are used to reduce the amount of princlpal which | owe to Lendsr undar the Note, that use will not delay the due date
ot change the amount of any of my monthly payments under tha Note and this Mortgage. However, Lender and | may agree in writing
ta those delays or changes. '

If Lender acqulires the Property by purchaee at foreclosure sale, afl of my rights In the Insurance policies will belong to Lender. Also,
al! of my rights in any proceeds which are paid because of damage that occurred before the Property Is acquired by Lender will be-
tong to Lendsr. However, Lander's rights in those procesds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgags. :

-
% {B)} , Agreaments that Apply to Condominiums

e (i) ' If the Property includes a unit In a Condominlum Project, the Ownars Assoclation may maintain & hazard insurance pollcy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meetls the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property Is
satisfied; and {b) if there is a conflict, concerning the use of procesds, between (1) the lerms of this Paragraph 4, and {2) the law or
the terms of the deciaration, by-laws, regulations or other documents creating or governing ithe Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice If the master policy is Inter-
rupted or ta;minated. During any time that tha master policy is not in effect, the terms of (a) and (b) of this subparagraph 4(B) (i)
wi|l not appiy.

(iiy If the Property includes a unlt In a Condominium Project, It ia possible that proceeds will be paid to me instead of belng used
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the proceeds described In this subparagraph
4(B) (i) will be paid to Lender and will be uged to reducs the emount that | owe to Lender under the Note and under this Morigage.
If any of those proceeds remain after the amount that | owe to Lender has baen paid in full, the remaining proceeds wlll be pald 1o
me. The use of proceeds to reduce the amount that | owe to Lander will not be & prepayment that is subject to the prepayment
charge provisions, if any, under the Nots. :

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEAEE. AND AGREEMENTS ABOUT
CONDOMINIUMS :
{A) Agreements sbout Malntaining the Properly and Keeping Promlises In Lease

I will keep the Property In good repalr. | will not destroy or substantially change the Properly, and | wlil not allow the Property to
deteriorata. If | do not own but am a tenant on the Property, | will fulfill my obligations undar my lease.

(B} Agresman!a that Apply !0 Condominluma

If the Property is8 a unlf In a8 Condominium Project, 1 will fulfitl any of my obligations under the deciaration, by-laws, regulations and
other documents that craate or govern the Condominium Project. Also, | will not divide the Proparty into smaller parts that may

be owned separately (known as “partition or subdivision”}. | will not consent to certaln actions unjass | have first given Lender notice
and obtained Lender's consent in writing. Those actions are;

(a) The abandonment o¢ termination of the Condominium Project unless the abandonment of termlnation is required by law;

{b) Any significant change to the declaration, by-laws or regulations of the Owners Agsociation, trust agreement, articles of Incorpo-
ration, or other documenis that create or govern the Condominium Project, including, for example, a change in the percentage of
ownurship rights held by unit owners in the Condominium Praject; and LT

c} A decision by the Owners Association to terminate prnfassipnal managemeant and to begin self-management of the Condominlum
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

if: (A} | do not keep my promises and agreements mada in this Mortgage, or {B) somaone, including me, beglns a legal proceeding
that may significantly affect Lender's rights in the Ryopert {such as, & legal proceeding in bankruptcy, in probate, for condemna-
tion, ar to enforce laws oOr regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Landars rights Iin the Property. Lender's actions under this paragraph & may include, for example, obtaining nsurance on tha
Property, appearing in court, paying reasongble attorney's fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with Intareat, which Lender spends under this Paragraph 6. This Mortgage wlll protect Lender In
casa | do not keep this promise to pay thoss amounta, with Interest at the same rate statad in the Note. Interest on each amount
will begin on tha date that the amount is spent by Lender. However, Lender and | may agree In writing to terms of payment that are
differant from those in this paragraph.

Although Lender may take actlon under ihis Paragraph 8, Lender does not have to do =o.

AGREEMENTS ABOUT FUTURE ADVARCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition o the ioan that | Ernmlsa to pay under the Note, or to refinance the
Emuuntddueihun?fr iha Naote. Lendar may, before this Morigage Is discharged, make additional loang to ma or réfinance the amount
ue under the Note,

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
it | sall or transfer all or part of the Property or any rights in the Property, Lender wlll require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obtigatlons under this Mnrt?aga are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyons who obtains my tights in the Property. :

Lender may allow a person who takes over my rights and. obligations to delay of to change the amount of the monthly payments of
principal and interest due under the Note or undar this Mortgage. Even if Lender does this, however, that person and | will both stil
be fully obligated under the Note and under this Mortgage unlass lLender specifically reieases me in writing fromn my obligations.
Lender may allow those delays or changes for a person who takes over my rights and obiigations, even it Lender is requested not
lo do so. Lender will not be required to bring 2 lawsult against such a person for not fulfilling obligations under the Nole of under
this Mortgage, even if Lender Is raquested 10 do s0.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercige or enforce any right of Lender under the Nols, this Mortgage or under the law, Lender will still
have all of those rights and may exercisa and anforce them In the futura. Even if Lander obtains insurance, pay taxes, or pays othar
claims, charges or liens agalnst the Property, Lender will still have the right to demand that | make Immediata Payment !n Fuli of the
amount that | owe to Lender under the Note and under this Mortgage. .

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERANING CAPTIONS

1
Each of Lender's rights under this Morigage Is geparate. Lender ‘may exérclse and enforce one of more of those rights, as welk a8
any of Lender's other rlghts under the iaw, one at a time or ail at ence.

If more than one person signe this Morigage as Borrower, each of us s fully obligated to keap all of Borrowar's promises and obii-
gations contained in this Moartgage. Lender may enforce Lender's rights undar this Morigage against each of us individually or
against all of us togeiner. This means that any one of us may be raquired 1o pay all of the amounte owed under the Noie and undar
this Mortgage. However, If one of us does not sign the Note, then: (A) thal person iz signing this Mortgage only to give that parson’s
rights |n the Property 1o Lender under the terms of thls Morigage; and (B) that person is nol personally obligated to make pay-
ments or to act under tha Noie or under this Mortgage. .

The captions and titles of thls Mortgage are for mnvanianca'unly. They may not be used to Interpret or to defina the terms of this
Maortgage.

LAY THAT GOVERNS THIS MORTGAGE

The law that applias in the piace that the Property I8 located will govern this Mortgage. The law of the Gtate of Alabama will govern
ihg Note. if any term of this Mortgage of of the Note conflicts with 1he law, al! other terms of this Morigage and of the Note wlii stli
remain in eftect If they can ba glven eftect without the conilicting term. This means that any terms of this Morigage and of the Note
which conflict with the law, can be separated from the remaining terma, and th& remaining terms will stlll be enforced.

i - By signing this Mortgage | *raa fo all of the above.

Dellanna P. O'Brien
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STATE OF ALABAMA ) Juge . f et
COUNTY OF JEFFERSON ) £OF pp BATe s
), ___t_hE_LLIl@iﬂSDEd ‘a Notary Public in and for saic County, in sald State, hersby certify |
ihet Willlam R, O'Brien and wife, Dellanna P, O'Brien  whoss name(s) _ar€
slgned to the foregoing conveyancs, and who arc known to me, acknowledged before me on this day that, belng informed

of the contents of this conveyance,

they

executed the same voluntarily on the day the same bears date.
8th September 7 1989

——— —, ——m

‘Qiven under my hand and official ssal thia

- ]

Notary Public

day of
My commission expires: {/L ’Z/ f 0 ' %ﬁf

STATE OF ALABAMA )
COUNTY OF )
1, , & Notary Public In and iur'ual'd County, in said State, hereby cartify
that, , whoge name a8
of . - | is signed to the foregoing convayance,

and_ﬁhn is known to me, acknowledged before me on this day that. - being Informed of the contents of such conveyance,

as such and with tull authority, axecutad the sama voluntarily for and as the aci of sald .

My

Glven under my hand and officlal seal ihls day of , 18

commission expires:

Notary Public




