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American General Finance, Inc.

A Subgidiery o Amarican Genergl Corporation

=

STATE OF ALAéAMA j 71/

shelby -

COUNTY) ' | N

. FIRST MORTGAGE

- - September &, - 89
THIS INDENTURE made on - .18

between Chiarles Ray Greene, a married man and Judy A, Greene, a rnarriadtm

ar, whether one or more,

referred to as “Mortgagor”), and American Ganaral Finance, Inc.,

. WITNESSETH:

Charles Ray Greene, and Judy A. Greene. '
WHEREAS, tha said ' . {is) {are} justly
indebtad ta Mortgagea as avidenced by a nota of sven data herowith in the amount of 8 35 " 753 .48
| | 35,753.48 -
(tha amount financed being % _ ). payable in monthly installments, the last of which instaliments
shall be due and payable on september 11, _ 19 29 {the “Loan").

NOW, THEREFORE, the undersigned Martgagor {whether one or more} in consideration of the premises and to secura the payment of the Loan and
compliance with all the stipulations herein contained, does hareby grant, bargain, sell and convay unto American Genersl Finance, Inc., its successors

and assigns, the following described real astate, situated in

County, Alabama, to wit:

I i
\)  The NE; of the NWy of Section 15, Township 21, Range 3 West, more particularly .
~« described as follows: Commence at the portheast corner of said NE% of
ws NWk and run thence west along the north line of said last named forty
E acres 990 feet; thence 90 deg left for a distance of 210 feet to the point _
of beginning of the land herein conveyed; thence continue south along said
% course 195 feet; then 90 deg left for a distance of 175 feet; thence 90
\) deg left for a distance of 195 feet; then 90 deg left for a distance of
175 feet to the point of beginning. -
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Together with all rights, privileges, tenemants and appurtenances thereunto belonging or in any wisa appertaining, including, but not limited to,

heating, air-conditioning, fighting, ptumbing and all other fixtures appertaining to said real estate, all of which shaH be deamed realty and conveyed by
this rnortgage (said real estata and fixtures being hereinafter sometimes raferred to as the ““Property™).
|

TGO HAVE AND TO HOLD the Property, and every part 'thareuf, unto Mortgagee, its successors and assigns foraver; and Mortgagor covenants with
Mortgagee that Morigagor is lawfully seized in fea simple of the Property and has a good right to mortgage and convey the same; that the property is free
of all encumbrances, except the lien of current ad valorem taxes, and such other encumbrances, if any, as are expressly se! oul above; and Mortgagor

witl warrant and forever defend tha title to the same unto Mortgages, its successors and assigns, against tha lawful claims of all persons whomsoaver.

To sacure the Loan further, Mortgagor agrees (a) to pay all taxaes, assessments os other liens taking priority over this mortgage, imposad legaily upon
the F'rupart*,r, and should default be made in the payment of any part thereof, Mortgages, at its option, may pay the same; and {b) to keep the Property _
continucusly insured in such manner and in such companies as may be satisfactory to Mortgagee, for the full ingurabile value thereof, with loss, if any,
payable to Mortgagee, as its interast may appear. If Mortgagor fails to keep tha Property so insured, Mortgagee may, at its option, soinsure the Property
for Mortgagee's own benefit, the procesds frorn such insurancae, if collected, shall be credited on the Loan, fess the cost of collecting same, or, at the
election of Mortgages, may be used in repairing or reconstructing the property. All amounts so expended by Mortgages for insurance or for the payment
of taxes, assassments or any other prior liens shall bacomne an additional debt due and at once payable to Mortgagee, without demand upon or notice to
any person, shall be secured by the lien of this mortgage, and shall bear interest from date of payment by Mortgagee, and at the slection of Mortgages,
and without notice to any person, Mortgagee may declara the Loan due and payable, and this mortgage may be foreclosed as hereinafter provided.

Mostgagor agreas to take good cars of the Prupart'f. not ta cammit or permit any waste thereon, to keep the same repaired, and at ail times to mainiain
the sams in as good condition as the same now is, reasonable wear and tear exceptad. :

Notwithstanding any other provision of this mortgage or the note or nutés avidencing the Debt, tha Debt shall bacome immediately due and payable at
the option of the Mortgagese, upon the conveyance of the Real Estate, or any part tharof or any intarest therain.

Mortgagor agrees-that no delay or Tailurs.of Mortgageae to exercige _‘afni;_gpaian to declare the maturity of any debt securad hereby shall be deemed a
walver of its right tg exercise such gption or declare such forfeiture, sither.ds to any part or present default; and it is further agreed that no terms or
conditions contained in this mortgage can be waived, altered or charided pxcept in writing, signed by Mortgagor and by an executive officer of

Mortgagee. ' ST T
. - . _
After any default hereunder, Martgages shall, upon hill filed or other properliegal proceedings being commanced for the foreclosure of this Mortgage.
be entitled, as a matter of right, 10 the appointment by any competent court or tribunal, without notice to any party. of a receiver of the rents, issuas and
profits of the Property, with powsrto tease and control the Property, and with such other powers as may be geamed nacessary.

LUPON CONDITION, HOWEVER, that if Mortgagor pays tha_lr.h;[j and any renewéls or extensions thereof, and all othar indebtedness securaed hereby,

and reimburses Mortgagee for any amount it may have expanded in payment of taxes and insurance or other liens, and interest thereon, and shall do all
other acts herein agreed to be done, this conveyance shall be nuil and void; but should default be made in the payment of any sum expended by
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Mortgagee under the authority of any of the provisions hereof, or should the Loan, or any renawsls or exteansions thereof, or any part thereof, or any
intarest thereon, ramain unpaid 8t maturity, by accelaration or otharwise, or should the interest of Mortgagee in the Property bacoma sndangered by
reason of the anforcement of any prior lien or encumbrance thereon so as to endanger the Loan, or should any law, either faderal or state, be passed
imposing of authorizing the imposition of any specific tax upon this mortgage or the Loan, or permitting or autherizing the deduction of any such tax
from tha principal or interest of the Loan, or by virtue of which any tax or agsesament upon the Property shall be chargeable againgt the owner of this
mortgaga, then, in any one of said events, all indebtadness hereby secured, or such portion thereof as may not at said date have besn paid, with interest
thereon, shall at once become due and payable at the option of the Mortgagee, and this mortgage may be foreclosed as now provided by law In case of
past dus mortgages; snd Morigages shall be authorized to take possession of the Proparty, and after giving twenty-ona days’ notice by publication once
a week for three consecutive waeks of tha tima, ptaca and terms of sale, in soms nawspaper publishad in the county wharein the Property |8 located, 10
call the same in front of the Courthouse door of such County, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: first, to
the sxpense of advertising, selling and conveying, including such attorney’s fee as may be permitted under the terms of the note avidencing the Loan;
sacond, to the payment of any amounts that may have been expended, or that may then be nacessary 10 sxpend, in paying insurance, taxes and other
encumbrances, with intersat thereon; third, 1o the payment in full of the Loan and earned interest thereon. whethar or not the sama shall have fully
matured at the date of said sale, but no interast shall be coliactad beyond tha day of gale and any unearned intarast shall be raturned to Mortgagor; and

fourth, the balance, if any, to ba turned over to Mortgagor.

Morigagor further agrees that Mortgagee, its successors or assigns, may hi:d at any sale had under the terms of this mortgage and purchase the
Property, if the highast bidder therefor; and the Purchasger at any such sate shall be under no obligation to see to the proper application of the purchase
money. S

In the avent of a sale hareundar, Mortgages, or tha owner of the debit and this mortgage, or the auctionesr, shall axecute to the purchaser for and in
the name of Mortgagor a good and sufficiant deed to the Property. i

Plural or singular words used herein to designate the undarsigned shall be construed to refer to maker or makers of this mortgage, whether ona or

more persons; ali covenants and agreements herein made by the undersigned shall bind the heirs, persenal representatives and assigns qf tha
undersigned; and every option, right and privilege herein resarved or secured to Mortgagee shall inure to tha bensfit of its successors and assigns.

Each of the undarsigned hereby acknowiedges receipt of a complated duplicate copy of this mortgage.
IN WITNESS WHEREQF, each of the undersignad has hereunto set his or her hand and seal on the day and year first above written,

'CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:
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STATE OF _Stabama j - . | l

- - _

L  Shelby COUNTY) . . . .o

i wg | the undersigned autherity, 8 Notary Public in and for said County in said State, hersby cerlify that Charles Ray Greene and *‘_’
= y Judy A. Greene

hose namels) {is) {are} signed to the foregoing conveyance, and who (is) {are) known ta me, acknowledged befare me on this day that, being informedof
-

u-jha contants of the conveyance, (ha) (she} {they) axecuted the same voluntarily on tha day the same bears data. 52
i o
. O Given under my hand and official seal, this 6th dgyof _September 1989
= e u% [ s
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-Jhis instrument wag prepared by:

Shelley L. Stover =
BUU Géne Reed R4, Suite 110
Birmingham, Alabama 35215
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