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This instrument vwa~ prepared hy Susie Roberts

. First Federal nf AL FSB
(Name)... e e e i,
1311 2nd ﬁve Jasper .AL 35501 f'fff

{Address)........

;;E"RI;&EEE:“ First Facderal of Alabama, F5B

STATE OF ALABAMA }
COUNTY Walker

.............................................................................................................

KNOW ALIL MEN BY THESE PRESENTS: That Whereas,

Ceorge A. Prince and wife, Sharon N. Prince

{hereinafter called “Mortgagors”, whether one or more) :re. juatly indebted, to
FIRST FEDERAL OF ALABAMA, FSB

{h!rtinlft-:.r called “Mortgagee”, whether une or more}, in the sum
of Twenty Two Thousand & 00/100-—-————v———- _ - U Dollars
As 22,000.00 ), evidenced by

One promissory note dated September 8, 1989

t

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given te secure the prompt

payment thereof. . 3 L

g NOW THEREFORE, in consideration of the premises, spid Mortgagors,
C?J w George A, Prince and wife, Sharon N. Prince 1

% .I.I'Ivﬂ1“ al) others executing Lthis morigsge, do hereby grant, bargain, sell and convey unto the Mortgagee the following described .‘1
AUD  real entate, sitoated in Shelby | County, State of Alabama, tao-wit:
S f

g8 )

o [OT 40D, 2ND SECTOR, ACCORDING TO '|'HE "-I.IRUILY COF ALTADENA WOODS, 2"1[1 ArD &TH SEXTOR, AS

'RECORDED IN MAP BOOK 10, PAGE 54 A AND B IN THE OFFICE OF THE JUDGE OF PROBATE OF
| SHELBY COUNI'Y, RALRABAMA.

Sl

Raid prnperty i “nrrnnted {ree from all incumbrances and sgainst any adverse claims, n:r:epl u steted .ﬁ
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To Have And To Hold the above granted property unto the said Morigages, Mortgagee's successors, heirs, and ssaigns for
ever; and for the purpose of further securing the payment of said indebtedneas, the undersigned agrees to pay sll taxes or
R3s¢psmenta when Iimpnnd legally upon said premises, and should defsuit be made in the payment of same, the seid Mortgages
may at Hprtglgee s option pay off the same; and to further secure spid indabtedness, first above named undérsigRed agTees to
keep the improvementa on 3aid real estate insured against losy or damage by fire, lightning and tornade for the fair and
reasonable ln:;urnhlc vaiue thereof, in companies satisfactory to the Mortgagee, with toss, if any, payable to said Mortgages,
as Mortgagee's interest mni appear, and to promptly deliver said policies, or any renewal of said policies to enid Morigagoe;
and if undersigned {ail to keep said property insured as sbave specified, or fall to deliver enid insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may st Mortgagee's option Insure said Frnpen‘;y for said sum, for Mortgages's
own benefit, the policy if coliected, to be credited on said indebtednesa, less cost of collecting same; all gmounts 10 expended
by said Mortgagee for taxes, masessments or insurance, shall become & debt to said Mortgageo or assigns, additional to the

debt hereby specially aecured, and shall be covered by thin Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or nasigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance 10 be nuli and veid; but should defsult be made in the payment of any sum expended by the said Mortgagee or as
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or sssigns in said property become endangered by rveason of the enforcement uf
any prior Men or intumbrance thereon, so as to endenger the debt hereby secured, then in sny one of ssid eventa, tha whols
of said indebledness heredy mecured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the ssid Mortgagee, ngenta or assigns, shall be authorized to take poszes-
nion of the premises bereby conveyed, and with or without first taking possession, after giving twenty-one days' notics, by pub-
lishing once 8 weck for three consecutive weeks, the time, place and terms of sale, by publication in somes newspaper publighed
in said County and State, sell the same in lots or parcels or on masse a3 Mortgagee, sgenty or assigns deem best, in front of
| the Court Houze door of said County, {or the divisfon thereof) whers said property is locatad, at public outery, to the highest
; bidder for caah, and apply the proceeds of the sale: First, to the expensa of advertising, u!lfn: and conveying, including =
: reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
: saTy to expend, in Ipl:nn;- insurance, taxes, or other incumbrances, with Intarest thereon; Third, to the payment of said

indebtedness in full, whether the same shall or shall not have fuhr matured at the date of aald sale, but no Interest shall be
cellected beyond the day of sale; and Fourth, the balance, if any, to be turned over to tha sald Mortgagoer and undersigned
further agree that said Mortgegee, agents or amsigns may bid at said sale and purchane sald property, if the highest bidder
therefor; and undersigned further agres to pay & reasonable attorney’s fea to zaid Mortgages or assigna, for the foreclosurs
of this mortgege in Chancery, should the sama be so forsclosed, sald fee to be n part of the debt hersby mecured.

IN WITNESS WHEREOF the undersigned

T

George A. Prince and wife, Sharon N. Prince
i
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d 1, the undersigned authority : , & Notary Public in and for sald County, In eald State, .
X hereby cortify that George A. Prince and wife, Sharon N. Prince ‘ -

; =% -

.: oo :

whose nsme ST€pigned to the foregoing conveysnce, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyanca they executed the same voluntarlly on the day the same beary duta.

' Given under my band and officlal seal this 8th day of September , -, 18 89
! | Mlﬂ*% y
| ) !

THE STATE of

COUNTY } '
. I, . 8 Notary Public in and for ssid County, In said Stata,

bereby certify that

-
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LI -,

1 ¥ whose name ap : of
a ecorporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such cenveyance, he, as much officer and with full authority, executed the same voluntarily
for and as the act of said corporation, ' -

:].  Given under my hand and official aeal, this ths .dl_j’ of . A9
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