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MOR’I‘GAGE

THIS MORTGAGE ("Security Instrument”) is given on ... Seprember 5 e,
19...89. The grantor is .. ThGMag. Ca. Millwee, Jr. and wife. Saralyn B. MiLIWes ..o
e (“Borrower”}. This Securily {nglrument i8 iven 10 .........cvvnvminsnsi.

ﬁwm',l‘l:uﬁt mrtga 8. CQI' oration ., which s nrgnn ze ﬂnd existing
under the laws of .. thE EltE Deiaware ., and whose add:ess is . Ea 0'

Birmingham,. 51.4 35253 {"I..end&r"}
Borrower owes Lender the plmupal sum uf SEVENI‘X FIVE TIﬂUSAND Flm N;ﬂ? 00/100 rrereriierrane
 Dollars (US. $..25,050..00........). This debl is evidenced h}r Bnunwen 3 nnte
da ted the same date as l.hlE Secunt_-,r Instrument ("Note"}, which pmwdes fnr monthly payments, with the full debt, if not
paid earlier, due and payableon .......... October 1., 2{119 criinens ThIE Security ]nslrument
secures to Lender: (a) the repayment of the debt evidenced by the Nﬂle w1th lI'IlEIEEl and all renewals, extensiona and
modifications; (b} the paymentof all other sumls, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does herveby mortigage, granl and convey to Lender and Lender's successors and

 assigng, with power of sale, the following described property located in Shelby...eeeveeon.... County, Alabama:
Lot 5, acmrdlng to the Survey of Little Qak Ridge Estates, Firgt Sector, as

recorded in the Probate folce of Shelby County, Alabama, in Map Book 5, Page
30.

Stpject to existing easements, restrictions, building set-back lines, rights of
way , limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
pmperty described herein, conveyed to the mrtgagors simultaneously herewith.

,‘h
"y

whmh has the address of ....2. Ridge. Drive... SUROTUURTUTVTRPTVOTOVOUPTIUOTOSURRRTEY > -3 I 4 7= <1 KOOSR RUOU
[Stmei} . [Gity]

Alabama ....39124......c.i e ("Property Address™);
(Zip Code)

TO HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereaflter erected on the property, and all easements, rights, appurtenances, rents, royallies,
mineral, oil and gas rights and profits, water rights and slock and all fixtures now or hereafter a part of the property. All
replacements and addilions shall also be covered by this Security Instrument, Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe eslate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally Lthe title to the Property againgt all elaims and demands, subject to any

encumbrances of record. y

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants wilh
limited variations by jurisdiclion Lo constitute a uniform securily instrument cuvering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
» 1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof andinlereston the debt evidenced by Lhé Note and any prepayment and late chargea due under the Note,

2, Funds for Taxes und Insurance. Subject 1 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiuma, if any. These ilems are ¢alled "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Fundsshall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). [ender shall apply the Funds to pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's enlering into this Security Instrument to pay the cost of an independent tax repor-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. 1nless an agreement is made or applicable Liw requires interest to be paid, Lender
shall notberequired to pay Borrowerany interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for Lthe sums secured by this Security Instrument.

If the amouni of the Funds held by Lender, {ogether with the futitre monthly payments of Funds payable prior to
Lthe due dates of the escrow ilems, shall exceed the amount required Lo pay Lthe escrow items when due, the excess shall be,
al Borrower's optien, either promptly repaid o Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds held by l.ender is not sufficient to pay the escrow items when due, Bosrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [funder paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of Lhe Property or ils acquisilion by Lender, and Funds held by Lender at the time of
application as a eredit againgt the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all ;}ﬂyﬁwnts received by lender under

paragrapha 1 and 2 shallbe applied: first, to latecharges due under the Note; second, to prepayment charges due under the

Note; third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay kll taxes, assessments, charges, fines and impositions allributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly W the person owed payment. Borrower shall prompily furnish o Lender all nolices of amounts
to be paid under this paragraph. If Barrower makes these paymenie directly, Borrower shall promptly furnish to Lender
receipts evidencing Lthe paymenis.

Borrower shall promplly discharge any lien which has priority over Lhis Security Instrument unless Barrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {(b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operate to
prevent Lhe enforcement of the lien or forfeiture of any part of the Property: or {¢}) secures from the holder of the lien an
agﬁeement satisfaclory to Lender subordinating the lien Lo this Security Instrument. If Lender determines that any part of
the Property is sulyject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of Lhe actions et forth above wilthin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter érected on the Property
insured againsi logs by fire, hazards included within the term "extended coverage® and any other h&zards for which Lender
requires insurance. Thig insurance shall be maintained in the amounts and for Lthe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Burrower subject to Lender’s approval which shall not be
unreasonably withheld, y

1 All insuranee policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the righi 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums und renewal notices. In Lhe event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of Lhe Property damaged, if the resloralion or vepair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall he
applied to the sums secured by this SBecurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance carrvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will hegin
when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred 1o in paragraphs | and 2or change the amount of Lhe payments. If
under paragraph 13 Lhe Property 1s acquired by Lender, Borrower's right to any ingurance pelicies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass te Lender to the exteni of the sums secured by this Security
Instrument immediately prior Lo the acquisition, -

6. Preservation and Maiotenance of Property; Leageholds. Borrower shall not desivey, damage or substantially
change the Property, allow the Property to detericrate or commit waste, IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquirves fee title to the Property, Lhe leasehold and
{ee title shall not merge unless Lender agrees Lo Lhe merger in writing. .

7. Protection of Leader's Rights in the Properiy; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Seeurily Instrument, or there is a legal proceeding that may significantly affect
lLender’s rightg in the Property (such as a proceeding in bankruptey, probate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect Lhe value of the Property and Lender’s rights
in the Properly Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying reasonable a tlorneys' fees and enlering on Lthe Property to make repairs. Altho ugh
Lender may take actlion under this paragraph 7, Lender does not have Lo do so.

| Any amounts disbursed by l.ender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Insirument. Unlezs Borrower aml Lender agree toather terms ofpayment, these amounts shall bear interest from

the date of disbursement at the Note rale and shall be payalle. with interest, upen notide from Lender to Borrower
requesting payment. |
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" If Lender requiréd morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required te maintain Lhe insurance in effect until such time as the requirement for the
insurarnce terminates in accordance Wwith Borvower's and Lender’s wrilten agreement or applicable law. L.

' 8, Ingpéction, Lender or its‘agenl may make reasonable entries upon and inspections of the Pmpertyi;-: Lender
shall give Borrower notice at the time of or privr to-un inspection specifying reasonable eause for the inspection,

9. Condemnation. The proceeds of any awurd or tlaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are horeby
assigned and shall be paid Lo Leénder. | |

In' the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
Instrument; whether or not Lthen due, with any excess paid W Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds miltiplied by the fullowing [raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marke( value of the Property im mediately before the taking. Anybalance shall be
paid 10 Borrower. | _

If the Property iz abandoned by Borrower, o1 if. after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim fordamages, Borrowe fails to respond to Lender within 30 days after thedate the notice is
given, Lender is authorized to collect and apply the provecds, at its option, either to restoration or repairofthe Property or
to the sums secured by this Security Instrument. whether or not then due. | |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred Lo in paragraphs 1and 2 or change the amountofsuch payments.

10. Borrower Not Releasoed:; Forbearance By Lender Nol a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by Lhis Secunty Instrument granted by Lender to any successor in
‘nterest of Borrower shall not operate to release the linbility ef the eriginal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings agamsl any successoer in interest or refuse to extend time for
paymenLorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise ol any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the Provisions
of paragraph 17. Borrower's covenants and agreements shll be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Lerms of this Securily Instrument: (b)is not personally cbligated to pay
the sums secured by this Security Instrument; and (¢) agrees that bender and any other Borrower may ggree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security lngtrument or Lhe Note without
that Borrower's Consent. -

~ 12. Loan Charges. 1fthe loan secured by this Security Instrument is subject tu a law which sets maximum loan
cptarges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
npeesgary to reduce the charge Lo the permitted limit; ahd (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. {.ender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17a vefund reduces principal, the reduction will be treated as a

parlial prepayment without any prepayment charge under the Note, g

13. legislation Affecling Tender’s Rights. 1f enacument or expiration of ﬂppiitahf& laws has Lhe effect of

rendering any provision of the Note of this Security Instrument unenlorceable according to its terms, Lender, at ita option,
may require immediate payment in full of all sumx secured by this Security Instrument and fay invoke any remedies

. permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of

we 468
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paragraph 17, ~

. 14. Nolices. Any nutice to Borrower provided for in thiz Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice  Lender. Any notice to f.ender shall be given by
firstclass mail to Lender's address staled herein or anyuther address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph,

15. Governing Law; Severability. This Security Tnstrument shall be governed by federal law and Lhe law of the
jurisdiction in which the Property is localed. In the evenl that any provision or elause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, Tothis end the provisions of this Security Instrument and the
Note are declared Lo be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or a Beneficial Inierest in Borrower. If all or any parl of the Property or any

. interest in il is sold or transferred {or if a beneficial interestin Borrower is sold or transferred and Borvower ia not a natural

person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums

~ gecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of Lhis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of notless Lthan 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sumssecured by
this Security Instrument, 1f Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke any
remedies permitted by this Security [nstrument without Furthes nolice or demand on Borrower.

18. Borrower's Righl to Reinstate. 1 Borrower meets certain condilions, Borrower shall have the right te have

. enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a)5 days (or such other period as

‘applicable law may specify for reinstatement) before sile of the Property pursuant to any power of seal contained in this
“Security Instrument; or (b} eniry of a judgment enlorcing this Security Instrument. Those condilions are that Borrower:

{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any olher covenants ur agreements; (c) puys all expenses incurred in enforeing this
* Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) lakes such action as Lender may

reasonably required to assure Lhal the lien of this Securily Instrument, Lender's righta in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by

- Borrower, this Security Instrument and the gbligitions sec ured hereby shall remain fully effective as if no acceleration had

occurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

| ]
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- NON-UNIFORM COVENANTS. Barrower and Lender further covenant and ugree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instument (but not prior i acederaton under paragraphs 13 and 17
unless applicable luw provides otherwise), The notice shall specify: (o) the defaull; () the action required (o cure the
default; (c) a date, not less than 30 duys from the date the nodee Is given (o Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further infurm Borrower of the vight to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other -
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at ils option may require inunediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be endted to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reagonuable attorney’s fees and costs of tille evidence, |

If Lender invokes the power of sale, Lender shall give a cupy of a notice (o Borrower in the manner provided In
parugraph 14. Lender shall publish the notics of sule once a week fur three consecutive weeks in a newspaper published in
SNELN.....ccoenrrmseecen. County, Alabama, and théreupon shall sell the Property Lo the highesi bidderat publie
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lenderor its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (3) W all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; ) to afl sums secared by this Security Instrument; and (¢) any excess (o the person or
persons legally entitled Lo it,

20. Lender in Possession. Upon acceleration under puragraph 19 or shandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properly and Lo collect the renis of the Property including those past due  Any renis collected by Lender or the receiver
shall be applied frst to payment of the costs of management of the Property and collection of rents, including, bul not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonuble attorneys’ fees, and then Lo the sums secured by
this Securily Insirument, |

21. Release. lpon panyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bormower shull pay any recordation costs.

22, Waivers Borrower waives all rightx of homesiead exemption in the Property and rulin{iuiﬁhﬂﬂ all rights of
curtesy and dower in the Propoerty.

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instrument, Lhe « ovenants and agreements efeach such vider shall be incorporated into and shall amend and
supplement Lthe covenanis and agreements of this Seeurily Instrument as if the rider(s) were a parl of this Security

g nstrument. {Check applicable box(es)]
ol [ ] Adjustable Rute Rider Condominium Rider 2-4 l-‘ﬂu.'nilmr Rider
: Graduated Pavmenil Rider IPha niiid l-]ﬁit Development Hider |
:% | [ Other(s) |apecify] . _ :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Security
Instrument and in any rider(s) hy Borrower and recorded with il

Witnesses: r1 kY [
wiayp UF ALA. SHELBY GV, ‘
©UTCERTIEY THS) Sea
B !J:ST-RUHH-HT AT 4wl k- C - ameeatesame ey .."""n:a:‘:ruwm
.......................... goSEP-8 PH3S0 Al L, D TAu D Seat
A | ' ‘ -~ .ﬂ'- Sar'alyn . Hi].].WEE_ —Bofrower

Ty EL L]

D GE nrmmt—[ﬁplw Below Thiz Line For Acknowledgment]
STATE OF ALARAMA ' |

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Thamas C. Millwee, Jr. and wife, Saralyn B, Millwee whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the oontents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 5th day of September, 1989.

Frank K. Bynum, Notary Public
My Camission Expires: November 20, 1992

| THIS INSTRUMENT PREPARED BY: PFrank K. Bynum

$17 Office Park Circle
Birmigham, AL 35223
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