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State of Alabama Mortgagé - [FCasene

80482 011:317 628 6
The State of Alabama, _
Shelby  County. § °° ﬂf

Know All Men by These Prosents:

That whaereas the undersigned Lester E. Daw and wife, Paula E. Daw
,of the City of Pelahm , County of Shelby
and State of Alabama ' , party of the firat part (hereinafter called the Mortgagor),
has becoms justly indebted unto  Troy & Hi.cll'D].E, Inc.
, a corporation organized and sxisting under the laws of the State of Louisiana
, perty of the second part (hereinafter called the Mortgagea), in the full

sumof EICHTY SEVEN THOUSAND SEVEN HUNDRED ELEVEN AND
00/100 — —e - Dollars ($ 87,711.00 ‘ ),
money lent and advanced, with intereat at the rate of Nine per centum { g9.000 %)

per annum until paid, for which amount the Mortgagor has signed and dalivered unto the said Mortgagee a certain’ promissory note

bearing even date with these presents, the said principal and Iinteraﬁl. to be payable at the office ofTTOY & Nichols, Inc.

in P, O. Box 4025, Monroe, Louisiana 71211~-4025 | , or at such other place as tha holder

may designate in writing, in monthly installments of SEVEN HUNDRED FIVE AND 75/100
Dollare (3 705.75 ), commencing on the first day of  October .

19 89, and on the first day of each month thereafter until the principal and interest are fully paid, except thal the final payment of
principal and interest, if not sconer paid, shall be due and payable an the first day of Septe[ber , 2019 .
Whereas the gaid Mortgagor is desirous of securing the prompt payment of gaid note and the gaveral ipatallment.a of principal, in-
terest, and monthly payments hereineftor provided for, and any additional indebiednegs accruing to thgliMnrt.gazae onh account of any

future payments, advances, or expenditures made by the Mortgagee a3 herainafter provided: )
Now, Therefore, in consideration of the premises and the sum of One Dolar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof iz hereby acknowledged, and for the purpose of securing the prompi payment of sald indebtedness
s it becomes due the said Morlgagor does hareby grant, bargain, sell and convey unto the gaid Mortgagee the following described
Yrounl property situated in  Shelby County, Atabama, to wit;
lot 9, Block 3, according to the Survey of Wooddale, First Sector, as recorded
in Map Book 5, page 91 in the Probate Office of Shelby County, Alabama. Mineral
and mining rights excepted. -

The proceeds of this loan have been applied on the purchase price of the r~rein
described property.

sons 204 moe 393

togather with the hereditaments and appurtenances thereunto balonging, and also together with all equipment and fixturas for heating
and lighting now or hereaftar inatalled therein by the Morigagor, .

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Morigagee and aseigns of the Mortgagea forever,

And the Mortgagor hereby covenants that Are seized of said real property in fee simple, and h ave a good right to sell
and convey tha same; that the property is free from all encumbrances and that the Mortgagor, and Morigagor's hsirs, executors,
administrators, next-of-kin, and assigng will forever defend the same unto the Mortgagee and assigns against the claims of &ll persons
whomgoevar; « :

This form is used i connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium paymaent including section 203(b} and (i) in accordance with regulations for
those pragrams. _ | . |
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This Mortgage iz Made, howevar, subject to the following
covenanig, conditions, and agreementa, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
titnes and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due dale.

2. Together with and in addition to the monthly payments of
principal and interest payable undar the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, oh the first
day of each menth until gaid note ig fully paid, the following

BUIMNEAE;
!

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus taxes and assessments next due on the mortgaged property.
(all ag estimated by the Mortgagee} lzgs all sums already paid
tharefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and asgeagments will bacome delingquent, such sums to be held by
Mortgagee in trust to pay said ground rente, premiums, taxes
and special assessments; and

(b} all payments mentioned in the two preceding subsections of

this paragraph and all paymente to he made under the note
socurad hereby sha!l be added together and the aggregate amount
thersof shall be paid each month in a single payment to be ap-
pliad by the Morigagee to the lollowing items in the order gel
lorth:

(1} ground renis, taxes, special assessments, fire and other |
hazurd insurance premiums;

(1) intarast on the note secured heraby,
{111} amortization of tha principal of said note; and
(V) lata charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagoer prior to the
due date of the next such payment, constitute an event of default
under thie mortgage. The Martgage may collect a "laie charge”
not 1o exceed four cenis (4c) for each dollar ($1) of ench pay-
iment more than Mfteen (15} days in arrears to cover the exira ex-

penege involved in handling delinguent payments.

Wt 3. 1f the total of the payments made by the Mortgagor under

C™a) of paragraph 2 preceding ehall exceed the amount of the

C"™ayments actually made by the Morigagea for ground rents.
Litaxos, aggesements and ingurance premiume, ag the caga may be,
=such excess, if the loan is current, at the option of the Mort-

gagor, shall ba credited on the subsequsnt payments to be made

= Ib;f the Mortgagoer, or refunded Lo the Morigagor. If, however,
LD the monthly payments made by the Mortgagor under (a) of
AN, paragraph 2 preceding shall not be sufficiant to pay ground rents,

BUOK

taxed, nssessments, and insurance premiums, as the case may be,
when the same sha!l bacome due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or bafore the data when payment of such
ground rents, taxes, assessments, or insurance premiums shall he
due. If at any time the Mortgagor shall tender to the Mortgages,
in payment of the entire indebtednees rapregented thereby, the
Mortgagee ghall, in computing the amount of such indehledness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
heraof. If thera shall ba & default under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or if the Morigagee acquired the property otherwise after’

default, tha Mortgagee ghall apply, at the tima of commencement

of guch proceedings or at the time the properly is otherwise ac-

quired, the balance then remaining in Lhe funds accumulated
under {(a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4, If the Mortgagee shall be made party to any suit involving
the title to the properiy hereby conveyed and employs an at-
torney Lo represent it therein, or if the Mortgages employs an at-
tornay to assist in settling or remeving any cloud on the title to
the property hereby conveyed that purports to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay Lo
the Mortgagee, when the same bacomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shsall be secured by the lien
of this mortgage in addition to the indeblednesg specially secured
hereby and shall bear interest from the date it is paid or incurred
and ghall be at once due and payable.

5. So long as any of Lhe indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
gaid premises and the improvements thereon in good conditions,
and to pay all assessments that may be levied or accrue upon #aid
property, and all other eharges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain

~on gnid premiseg, or any part tharﬁnf, or an the improvements

thereon. .

6. The Mortgagor agrees to pay all taxes and assesaments that
may be assessed upon gaid proparty and all taxes éxcept income
taxes that may be assessed upon the Morigugee’s interest theraon
or upon this morigage or the moneys secured hereby, any law Lo
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxee aforesaid, or upon the ren-
dition by any court of last resort of a decigion that the undartak-
ing to pay the taxes ns eforesaid iz legally inoperative, then, in
any such avent, the debt heraby secured shall at the Mortgagea's
option, become immediately due and payable, without deduction,
any law heretofore or hareaftar enacted t. the contrary
notwithastanding,

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Morigagee against loas by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has nol been made
hersinbafore. All insurance shall be carried in companies approv-
ed by the Morigagee and the policies and renewals thareof shall
ba held by the Morigagee and have attached therelo loss payable
clauses in faver of and in form acceptable to the Mortgages. 1In
event of logs Mortgagor will give immediate notice by mail to the
Morigagee, who may make proof of less il not made promptly
by Mortgagor, and each insurance company concerned is hareby

authorized and directed to make payment for such lose directly to

. the Mortgagee inslaad of to the Mortgugor and Lhe Mortgagee

jointly, and the insurance proceeds, or any part thereof, may bve
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgagee
or other tranafer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terext of the Mortgagor in and 1o any ingurance policies then in
force shall pags to the purchager or grantes.

initiatie) ZZ LS 0
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8. If tha Mortgagor fails to insure said property as hereinabove
provided, or Lo pay all or any part of the taxes or asgessments
lovied, accrued, or agsessed upon or against said property or the
indebtedness gecured haereby, or any interest of the Mortgagee in
aither, or fails to pay immediately and discharge any and all
lieny, debts, and/or charges which might become liens guperior ta
the lien of this mortgage, the Mortgagee may, at its option, 1n-
sure gaid property and/or pay sald taxes, assessments, debts,
liens, and/or charges, and any money which tha Mortgagee shall
have se paid or become obligated to pay shall constitute a dabt
to the Mortgagee additional to the debt hereby specially secured,
shatl be secured by this mortgage, shall bear legal irfterest from
date paid or incurred, and, at the option of the Mortgagee ghall
be immediately due and payable.

9. No failure of the Mortgagee to exercige any option hevein
given to declare the maturity of the debt hereby securad shall be
taken or construed as a waiver of itg right to exercise such option
or ta declare sauch maturity be reason of any past or present
default oh the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or conatrued ag a waiver of
its right to declare the maturity of the indebtedness hereby
secured by reagon of Lhe failure of the Morigagor (0 procure
such ingurance or to pay such taxes, debts, liens, or charges.

10. As long as any of Lthe indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit wasie
on the premises hereby conveyed; and upen the commiasion of
any waste thereon Lhe Morigagee may, at its option, declare Lhe

entire indebtadness hareby secured to be at once due and payable,

Nor will the Mortgagor remove any of the fixtures on the
premises hareby conveyed so long as any of Lhe indebtedness
horeby secured shall remain unpaid.

11. If the Mortgagor shall make default in the paymeni of any
of the indébtedness heraby secured, or in the performance of any
of the werms or conditions hereby, all the rents, incéma, and pro-

fits fromn the premises are hareby iransferred, assigned, set vver,
and conveyed lo the Mortgagee, and the Mortgagee may proceed

LD to collect the rent, income, and profits from the premisges upon-

(W]
S

=

such default, either with or without the appointment of a
recoiver; but the Mortgagee shall not hereby become bound by

the terms of any lease then existing on the premiges by alecting to

collect the rents thereunder, but may at any Lime terminale the
gamea. Any rents, income, and profits collected by the Mortgagee
prior to foreclosure of this indebtedness, less the cost of collect-
\ung the same, including any real astate commission or atiorney's
fee incurred, shall be cradited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of aminent domain, or acquired for a public
use, the damages, proceeds, and the congideration for such ac-
quisition, to the extent of the full amount of indebtedness upon

this mortgage, and the note secured hereby remaining unpaid, are

hereby assignad by the Mortgagor to the Merigagee and shall by
paid forthwith Lo the Mortgagee to be applied by it on account
of the indebtedness secured heraby, whether due or not.

13, Any promige made by the Mortgagor herain to pay money
may be enforced by a suit at law, and the security of this mort-
gage shall not be waived thereby, and as to such debts the Morl-
gapror waives all right of exemption under the Constitution and
laws of Alabama a8 to personal property and agrees to pay a
rapsonable attorney's fee for the collection thereof.

e — i

14. In consideration of the making of the loan secured by this

‘mortgage, the Mortgagor, being all of the undergigned, covenant

and agree that, in respect of the indebtadness secured hereby,
they will forevar waive, and thay do hereby waive and give up all

‘benefits, privileges, options, and rights of every kind and nature

given to or which inure to the benefit or advantage of the undezr-
gigned, or sither of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1835, enacted into law and approved on June 24, 18315, common-
Iy refarred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benelity, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted: and further covenant and agree that the indebtedness
hereby gecured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Acl of the Legislature

of Alubama, and any and all other laws of like or similar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contain-
ad shall bind, and the benefite and advantages ghall inure to, the
respective heirs, executors, administrators, successors, and asgigns
of the parties hereio. Wherever used, the gingular number ghal)
include the plural, the plural the gingular, and the use of any

- gender shall inciude all ganders.

16. The Mortgagor further agreas that should thie mortgage
and the note secured hereby not be c_ﬂigihla for ingurance
under the National Houging Act witlin 60 days

from the date hereof (written statement of any officer of the
Department of Houging and Urban Development or authorized

dayes

‘agent of the Secretary of Houging and Urban Development dated

subsequent to the allotted days’
time from the date of this mortgage, declining Lo insure said note
and this mortgage baing deamed conclusive proof of guch in-
eligibility), the Mortgagee or the holder of the nota may, at its

~ option, declare all sums secured hereby immediately due and

puyabte. Notwithstanding the foregoing, this optian may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nationat Housing Act is due to {” 2 beneficiary’s failure
to remit the mortgage insurance premiuin to the Department of
Housing and Urban Development.

17. If the Morigage shall wall and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance ghall be and becoine null and
void.

. 18. But if the Mortgagor shall fail to pay, or cause Lo be paid,
ag it matures, the indebtedness hereby secured or any part
thereof, according to the terma thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or it the interest of the Mort-
gagee in said properiy becomes endangeraed by reason of the en-
forcement of any prior lien or encumbrance thereon, than, in any
guch event, the whole indebtadness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take poraeasion of said property, and aller or
without taking possession, to sell bafore the Courthouse
door in the city of Columbiana ,

County of Shelby , Alabama,

inital(s)_ el - iﬂé_ﬁ"
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at public outery, for cash, fival giving notice of the time, place,
and terma of aid sale by publication once a week for three suc-
cegsive weeks prior to said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any peracn conducting said
sale for it is authorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchaser shall not
be held to inguire as to the application of the proceeds of such
gale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder theraefor, |

A*SEF, RTDER ATTACHED HERETO AND MADE A PART HEREIN. €2 fL8-

Ciiven under cur handS and geald

[Seal] Eé‘géﬁ;f fQ&J’

e —— i I

19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and gelling, including reasonable attorney’s
faoe; cecond, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary (o pay for taxes,

- aasesgments, ingurance and/or other charges, liens, or debls

hereinabove provided; third, to the payment and gatisfaction of
the indebtedness hereby gpeciaily secured with interest, but in-
terert to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Morigagor. If this morigags he

foraclonad in Chancery, reasonable attorney’s fees for foreclosing

the same shall be paid out of the preceeds of the sale.

thig the 1t da} of September, 19 89

[Saal]
STer . w
[Saall [Saal]
State of Alabama } "
Shelby County County 1 -
1, the undersigned : , a notary public in and for said county, In said State,
hereby certify that Lester E, Daw and wife, Paula E. Daw | 3

whose names are
day that, baing informed of tha contants of this conveyance,

benrg date,

at o'clock M.

Fee

signed Lo the foregoing conveyanca, and who are

they

A ,
known to me, ackhowledged before me on this
executed the same voluntarily on the day Lhe same

Givan under my hand and official seal this 1st 19 89
H. MASON, JR. Notary Public

Thig inatrument was prepared by: My Commission Expires Mara§ 10, 19901
{NameLMJ—JBJ [ﬁddﬂ:ﬂﬂ}we—m—

_ | Birmingham, Alabama 35244

= State of Alabama

= County } s&:
1, Judge of Probate Court of gaid County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of ' , 18 ,
and was recorded in Vol, , Record of Deeds, pages on the day of , 19

Judge of Probate

e —— .
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

OWNER OCCUPIED PROPERTY

THIS RIDER TO MORTGAGEDEED OF TRUST s made this 18t  day of
September .19 g9 , and is incorporated - into and shall be deemed 1o amend and

suppiement the Mortgage, Deed of Trust or Security Deed (*Mortgage™), of even deie herewith, given by
the undersigned (*Mortgagor™) to secure Mortgagor's *Note®* of even date herewith, 1o

TROY & NICHOLS, INC.

{"Morigagee”), covering the premises Jescribed I the morigage ang jocated at

1770 Wooddale Circle _Pelham, Alabama 35124

Notwilhstanding anything to the contrary sel Iﬁrth in the Mortgage, | Mﬁﬂglgor arxi Morigagee
hereby agree to the following:

“The Mortgagee shall, with the prior approvai of the Federal Housing Commissioner, or his
designee, declare alf sums secured DY this mortgage to be immediaiely due ahd payeble if all or
s pert of the property is sold of otherwise transferred (other than by devise; descent or operation
of Law) by the mortgagor, pursuant 1o a contract of sile executed not later than 12 months after
the date on which the mortgage is executed (ciosed), 1o & purchaser whose credil has not ‘been
approved in accordance with the requirements of the Commissioner.”

IN WITNESS WHEREOF, 'M'nrtgagnr has Enecuted this Rider in the presence of thc

undersigned Notary Public and the Attesting witnesses this 18t day of September ,
19 89 |
STATE QF ALA. SHELAHY ¢
T CERTIFY THIS
”‘lSTHUP‘EHT WP‘tE T‘.‘.I. .
WITNESSES:

83 SEP -7 AM!9: 3§ -
s B, w2 X 4 £ ,Qﬁw—

JUDGE OF PROBATE ester E. Daw

X Wﬁé’/u%/

Paulz E. Daw

-8R ea'erdtn Fee '

?’ee-""" $ —2-DO OTARY PUBLIC
5 NoTaxFee ~~~~-~"""" $ e
6. Cettified Stamp.Fee =~ $——-L—QQ". Lt My Commicsion Explres March 10, 1991

'#—
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