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MORTGAGE

4.

THIS MORTGAGE ("Securily Instrument”) \Yen on ..., Septenber 7. TP
18...89. The grantor is ... AR ﬂiﬁ..ha...ﬁx igo8. anﬂ Hfﬁﬁ: Jmnne o, Qﬁigﬂﬂ
...... biasesabragrennirssris .MBorrower™), Thiy Security Instrument is gwen tﬂ .F.LIEt .
Generai Lﬁ.‘ﬂ&lﬁ COI‘DOI'ﬂtlm . vrrenany 6 is organized and emshng
under the laws of tNe State of Alam am:l whose address is 1209 Montgamery "
Highway.... Biruingham.. AL, 35216 . ("Lender™).

Borrower owes Lender the principal sum of . CNE H.UI‘DRED EDIEI'Y FQLIR MEM AHD DU/]—OG
. Dollars (U.S. $.144,000.00 .. ..).Phis debt is evidenced by Bﬂrrﬂwer s nﬂta
dat&d the garmne date as lhls Sﬂcul lty [nstrument ("Note"), which pl!ﬂ"-"ldEE f'm munt.hl:.r payments, with the full debt, if not
paid earlier, due and payable on .........QCEoex. 1., 2{119 Cnveertreerra e i . Thig Security Instrument
secures to Lender: (a) the lepﬂyment ul' the debt evidenced by I,he Nule w1Lh 1nte:eat ﬂnd aII renewals, extensions and
modifications; {b) the payment of all other suma, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and agreemenis under this Security Insirument and
the Note. For this purpose, Borvower does hereby mortgage, grant and convey to Lender and Lender’s successors and
- assigns, wilth power of sale, the following described property located in . Shelby. County, Alabama:

- Lot 8, according to the survey of Southpointe, First Sector, as recorded in Map

Book 11, Page 83 in the Office of the Judge of Probate of Shelby County, °
Alabama.

":...__Spbjec:t to existing easements, restrictions, building set-back lines, rights of
“way, limitations, if any, of record. -

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.
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which has the nddressof .. 16034 SOUNPOINEE. DXIVE ey e JIBSBEIMEE e s ev e aesrne e

[Strewl] | {Caty)

Alabama ... .39023.... ceereernrerenrneennes U'Property Address™);

[Ilp Cudﬂ]
TO HAVE ANDTOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now or hereafier erected on the property, and all easements, rights, appurtenances, renis, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All

replacements and additions shall also be covered by thix Sacurity Instrument. All of the foregoing is referred to in this
Security Instrument as Lhe "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunve:}red and has the right te
mortgage, granl und convey Lthe Property and Lhat the Property iy unencumbered, excepl for encumbrances of record.

Barrower warrants and will defend generally Lhe title to the Property against all elaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real propertiy.

ALABAMA - single Family —FNMA/FHLMC UNIFORM INSTRUMENT CL 30661 4/87
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UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

- L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principalof and inteveston the debt evidenced by Lhe Nyte and any prepayment and late charges due under the Noie.
2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
Lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Insteument; (b) yearly
leasehold payments or ground rents on Lhe Property, il any, {c) yearly hazard insurance premiums; and (d) yearly
morlgage Insurance premiums, if uny. These items are called “eserow ilems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, | .. L
The Funds shall be held in an institution the deposits gr aceounts of which are insured or guaranteed by a federval or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing Lthe account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing

Q) that interest shall be paid on the funds. Unless an agreement ix made or applicable law requires interest to be paid, Lender
L shallnotbe required to pay Borrowerany interest or earningson the Funds, Lender shall give Lo Borrower, without charge,

an annual accounting of the Funds showing credits and debits 16 the Funds and the purpose for which each debit Lo the Funds

":_E:" wag made. The Funds are pledged as additional security for the sums secured by Lhis Security Instrument.

L= .

If the amounl of the Funds'held by Lender, logether with the future monthly payments of Funds payable prior to

L") the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
L) at Borrower's option, either promptly repaid o Borrower or credited to Borrower on monthly payments of Funds, Il the
C\1 amountofihe Funds held by Lender is not suilicient 1o pay the escrow 1lems when due, Borrower shall pay to Lender any

BGOK

amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by Lhix Security lnstrument, Lender shall prompily refund to Boyrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior Lo the sale of the Property or its acyuisition by Lender, and Funds held by Lender at the time of
applicalion as a credil against the sums secured Ly this Security Instrument.

K " 3. Applicalion of Paymentis. Unless applicable luw provides otherwise, all payments received by Lender under

paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, Lo prepayment charges due under the
Note; third, 1o amounts payable under paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay gll taxes, axsessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligationy in the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under Lhis paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish Lo Lender
receipts evidencing Lthe payments. |

Borrower shall promptly discharge any lien whirh has privrity over this Secority Instrument unless Borrower: (a)
agrees in wriling Lo the payment of the obligation secured by the lien in 1 manner acceplable o Lender; (b) contests in good
faiih the lien by, or defends against enforcement of the lien in. legal procesdings which in the Lender’s opinian operate to
prevenl the enforcement of the lien or forleiture of uny part of the Property; or {c) secures lrom the holder of the lien an
agrepment salisfactory to Lender subordinating the lien wthis Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over thix Security Instrument, Lender may give Borrower a
notice identiflying the lien. Borrower shall satisfy the lien or take one or more o the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or heveafter erecied on the Property
ingured against loss by fire, hazards included within the term "extended coverage” and any other hgzards for which Lender
requires insurance. Thiy ingurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing Lthe insurance shall be chosen by Borrower subject o Lender’s approval which shall not be
unreasonably withheld. | . - .

All ingurance policies and renewals shall be acceplable 1o Lender and shall include o standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give Lo Lender
all receiptsof paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrvier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair orrestore
the Property or to pay sums secured by thig Security Instrument, whether or not then due. The 30-day period will begin
when Lthe nolice i1s piven, | | |

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds Lo principal shall notextend or
poalpone the duediite of Lhe monthly payments referrved Lo in paragraphs 1 and 2or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds regulting
from damage to the Property prior to the acquisilion shall puss to Lender to the extent of the sums securedl by this Security
Instrumant immediately pricr to the acquisition. -

' 6. Preservation and Maintenance of Properiy; Leascholds. Borrower shall nol destroy, damage or substantially
change the Property, atlow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shallcomply with Lhe provisions of the lease, and if Burrower acquires fee title to Lhe Property, the leasehold and
fee title shall not merge unless Lender agrees Lo Lhe merger in writing,

7. Protection of Lender’s Rights in the Properiy; Morlgage Insurance. [ Borrower fails to perform the
covenants and agreemenls contained in this Securily Instrument, or there s a legal proceeding that may significant!y affect
Lender’s righis in the Property (such as a proceeding in banhrupley, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessury o protect the value of Lthe Property and Lender’s rights
in the Property. lLender's aclions may include paying any sums secured by a lien which has priority over this Security
Inslrument, appearingin court, paying reasonable atiorneys' fees and entering en Lhe Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have Lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree toother terms of payment, these amounts shall bear interest from

the date of dishursement ai the Nuote rate and shall be payable, with interest, upon notice I'rom lender W Boarrower
requesting payment, '
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HIF Lénder required morlgage idsurance as a condition of riaking the loan secured by this Security Instrument,
Borrower shall pay the premiumb réquived to maintiin Lhe insurance in effect until such time as the requirement for the -
insurance terminates in acéorddnee with Borrower's knd Lender's wriltén agreement or applicable law, '~ -
~ 8. Inapection. Lender or its'agent may make reasonable entries upon and inspections of the Property "tender
shall 'g'ilw'a Borrower notice at the time of or prior Lo an inspection specifying réasonable cause for the inspection.’

' 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are héreby
assigned and shall be paid to Lender, o ) - | o

' In the event of a total taking of the Property. the procéeds shall be applied to the sum’s secured by this Security
[nstrument, whether or nol then dug.’wilh any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, thé sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe foltowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided Ly (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid b Borrower. | |

If the Property is abandoned by Borrower, ov il, afier notice by Lender to Borrower Lhat the esndemnor offers to
make an award or gettle aclaim fordamages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nutharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Becurity Instrument, whether or not then due. | | -

Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate Lo release the lia bility of Lhe original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentorolherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercigsing any right or remedy
shall not be a waiver of or preclude the exarcise of any right or remedy. :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and asgigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bul does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securi ty Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c} agrees Lhat Lender and any other Borrower may agree to extend,

C modify, forbear or make any accommodalions with regiird Lo the terms of Lhis Security Instrument or the Note without
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that Borrower’s Consenl. .. . -
12, Loan Charges. If the loan secured by this Seeurity Insirument is subject to a law which sets maximum loan

q..ﬁhérges, and that law is finally interpreted so thal the interest or other loan charges collected or 10 be collected in

connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
neceasary to reduce the charge to the permitted limit; and (b) any sums already collacted from Borrower which axceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nute or by making a direcl payment to Borrower. [Fa refund reduces principal, the reduction will be treated as a
partial prepaymentl without any prepayment charge under the Nole. | ¢
| 13. Jegislation Affecting Lender’s Righls. [f enactment or expiration of applicable laws has the effect of
rgndering any provision of the Note of this Security Instrument unenforceable according toils teyms, Lender, atits option,
may require immediale payment in full of all sums secored by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercigses this option, Lender shall take the stepa specified in the second paragraph of
paragraph 17. o

14. Notices. Any notice to Borrower provided for in this Security Instrument shal] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender'shall be given by
firgtclass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

i1 Lthis paragraph.

15. Governing Law; Severability. This Security Instrumendi shall be governed by federal Jaw and the law of the

. ijurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

L

Note conflictz with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicling provision. To this end the provisions of this Security Instrument and the

Nole are declared to be severable. - .
! 16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Fransfer of Lhe Property or a Beneficial Inlerest in Borrower. If all or any part of the Property or any

Anterestinitissold or transferved lorifabeneficial interestin Borrowerissold or transferred and Borrower is not a natural

peraon) without Lender's prior written consent, Lender may, ai ils oplion, require immediate payment in fult of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of Lhe date of this Security Instrument.

IfLender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priov W the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right Lo Reinstale. Il Borrower meets certain conditions, Borrower shall have the right to have
ehforcement of this Security Instrument discontinued at any Lime prior Lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reingtatement) before sale of Lhe Property pursuant to any power of seal contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and Lhe Note had no acceleration
occurred; (b} cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonally required to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 1301 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenani and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the
defauli; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Scecurity Instmunent and sale of the Pioperty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a count actdon to assert the non-exlstence of a default or any other
defense of Borrower wo acceleration and sale. If the default is not cured on or before the date specified in the notice, Lander
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sake and any other remedics permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragruph 198, including, but not limited to,
reasonable attorney’s fees and costs of tille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

SNellV.. v, County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property al any sale. Borrower covenanta and agrees
that the proceeds of the sale shall be applied in the following order (a) o all expenses of the gale, including, but not limited
to, reasonable attormeys’ fees; (b) to all sums secured hy this Seclmty Instrument; and {¢) any excess (o the person or
persons legally entitled to it.

20. Lender in Possession. Jpon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appeinted receiver) shall be entitled to enter upon, take possession of and manage the
Property and to colleet Lhe rents of the Property including those past due. Any ranis collected by Lender or the receiver
shall be applied firsL to payment of the costs of management of the Property and collection of rents, including, but net

limited Lo, recelver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums gsecured by
this Security Instrument.

21. Release. Ppon payment of all sums secured by thig Security Instru ment l.enden shall release this Security
Instrument wilthout charge to Borrower, Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homextead exemplion in the Prﬂpert.j and relinquishes all cights of
curtesy and dower in the Property. :

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and

supplement the covenanis and agreements ol this Secunty [nstrument as if the rider{s) were a part of this Security
Instrument. [Check applicable box{es}|

Adjustable Rate Rider Condominium Rider | | [ ] 2-4 Family Rider

nook 295 mce 160

Graduated Payment Rider Planned Unit Developmeni Rider
Other(s) [specify)

¥ By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s} by Borrower and recorded with it,

Witnesses:

“l OF ALA. SHELEY €D,
SEN. T C EIVIE JEIT N —
I?'l....-IRU]\'IFHT WHS F|LI‘.I1

- BQREP =T P - § G-
¥ .__:,,:-:::E._....." o7 _‘m Space Below Th_is L'-

STATE OF ALARMAOF PROBATE

'. COUNTY OF JEFFERSON

For Achnowladgmant]

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Andrew L. Griggs and wife, Joanne J. Griggs whose names*
- they signed to the foregoing conveyance, and who are known to me, acknmledged
before me on this day, that, being informed of the contents of the cmweyance, T
they executed the same voluntarily on the day the same bears date. . -. ‘.__

Given under my hand and official seal this 7th

My Cammission Expires: MNovember 20, 1992

THIS INSTRUMENT PREPARFD BY: Prank K. Bynum
- #17 Office Park Circle
Birmingham, AL 35223

1. Dead Tax = =======~ $
2 Mitg. Tax =--==--=-== $ 160D
3. Recording Fee -~----$ L 2.00
4. Indoying Feg = ====-=~$__.2.00

E NaToz ke ======--$
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