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StH!E{Df Alabama Mortgage FHA Caze Ho.
80486 S - 011:3136705
The Stale of Alubama, _ | - j"
Shelby  County. } o o ﬂ

Know All Men by These Presents:

That whereas the undergigned James Gordon Beisel, a single individual

, of the City of  Pelham , County of Shelby

and Stale of Alabama _party of the first part (hereinafter called the Morigagor),

has become justly indebted unto AmSouth }brtgage Ccirmny, Inc.
, A -:nrpnrati-g:-n organized and existing under the laws of the State of Delaware

, party of the second part [hereina'ﬁur callad the Mortgagee), in the full
sum of NINETY THOUSAND THREE HUNDRED SIX AND 00/100 |

Dollars 3 90,306.00 . )
money lent ahd advanced, with interest at the rate of Eight and .42/1{]{] " -per nentull‘.n { 8.420 %)
per annum until paid, for which amouni the Mortgagor has signed and delivered unto the said Mortgagee a certaim promissory note
bearing aven date with these presents, the gaid principal and interest to be payable at the office ofAmSouth Mortgage L
in P.O. Box 847, Birmingham, Alabama 35201 -, or at such other place as the holder
may t_ie'signﬂt& in writing, in monthly installments of STX HINDRED EIGHTY NINE Am 27/]_0[}
¥ Nollars (3 689,27 ), commaencing on the firat day of October ,
19 th _and on the firgt day of each menth thereafter until the principal and interest are fully paid, except that ihe final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of September , 2019
Whereas the zaid Morlgagor ig desirous of securing the prompt paymant of said note and the several installments of principal, in-
terpat, and monthly payments hersinafter provided for, and any additional indebtedness accruing to tha':_Murtgagea on account of any
futura payments, advances, or expenditures made by the Morigagee as hereinafter praovided: L'.r
Now, Therafora, in congideration of the premises and the gum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgages, the receipt whereof is heroby acknowledged, and for the purpose of securing the prompt ﬁayment of said jndebtadnesa
as it hecomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagee Lthe following described

#real property situated in  Shelby County, Alabama, to wit:

Lot 101,according to the Map and Survey of Stratford Place, Phase I, Final
Plat, as recorded in Map Book 11 page 124 and corrected Map recorded in Map
Book 12 page 38 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. Mineral and mining rights excepted. -

The proceeds of this lcan have been applied on the purchase price of the herein
described property.
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touB@her with the hereditaments and appurtenances thereunto belong.ng, and also together with all aquipment and fixtures for heating

and lighting now or hereafter installed therein by the Morigagor. _ .

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertalning un-
wa ithe sald Morigagee and assigns of the Mortgagee larever. :

And the Mortgagor hareby covenants that he 1s geized of aaid real property in fee simple, and h a5 a good right to sell
and convey the same; that the proporty ia free from all encumbrances and that the Mortgagor, and Mortgagor’s heirs, execulors,

administratore, next-of-kin, and nssigng will forever defend Lthe same untc the Mortgagee and assigns against Lhe claims of all peraons

whuoinscever; *Conpany, Inc.

This form ts used in connection with mortgages insurad under the one-lo-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Preamium payment including section 203(b) and (i) in accardance with regulations for
those programs.
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"Thiz Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indeblednaess evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payabie under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, op the first
day of each month until said note is fully paid, the following
HAUIME;

(a) A sum egual to the ground rents, if any, next due, plus the'
premiums that will naxt become due and payable on pelicies of
fire and other hazard insurance covering the mortgaged properiy,
plus taxes and assessments next due on the morigaged property
(ull as estimated by the Mortgagee) less all sums alveady paid
therefore divided by the number of montha to elapee before one
month prior to the date when such ground rents, premiumeg, taxes

= and agsessinents will become delinquent, such sums to be held by

Mortgagee in trust to pay said ground rents, premiums, taxes

o and special assessments; and
8 [

A (b) all payments mentioned in the two preceding subsections of
mthis paragraph and all paytinents to be made under the note
msecuy:ed hereby ghall be added together and the aggregate amount
Ntherbnf ghull be paid each month in a single payment to be ap-

plied by the Mortgagee Lo the following items in the order set

‘fﬂrth:

00

{I) ground rents, taxes, special assessments, fire and other
hazard insurance pramiumes;

ey

(I} interest on the note secured hereby;
(111} amortizalion of Lhe principal of gaid note; and

(IV) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the .
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collect a "late charge™
not to exceed four cenis (4¢) for each doliar (§1) of each pay-
ment more than fifteen (15) days ib arrears to cover the extra gx-
pense involved in handling delinquent payments.

3. If the total of tha payments made by the Mortgagor under
{a} of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents.
tuxes| asgessments and insurance premiums, as the cage may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagar. If, however,
the monthly paymenis made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, agsesements, and insurance premiums, as the case may be,
when the same ghall become due and payable, then the Mort-
cagor will pay to the Mortgagee any amount necessary o make
up the deliciency, on or before the date when payment of such
ground rentd, taxes, agsessments, or \nsurance premiums shall he
due. If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness representad thereby, the
Merigagee shall, in camputing the amount of such indebtednese,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under Lhe provigionsa of (a) ef paragraph 2
heraof. I there shall be a default under any of the provigions of
Lthis mortgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencemeant
of auch proceedings or at the time the property is olherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the

amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit invoiving
the title to the property hereby cenveyed and employe an at-
torney to represent it therein, or if the Mortgagee emplays an at-
lorney to assist in settling or removing any cloud on the title to
the praperty hereby conveyed that purports to be supetior lo the
len of this morigage in any respect, the Mortgagor will pay to
the Morilgagee, when the same becomeg due, such attorney’s fee
as may be reagonable for such services, and if such fee is paid or
incurred by the Mortgagee the same ghall be secured by the lien
of this morigage in addition to the indebtedness gpecially secured
hereby and shall bear interest from the date it is paid or incurrod
and shall be at once due and payable, )

5. So long ag any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees Lo keep
gaid premises and the improvements thereon in good conditionk,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon =aid
premises, and not to permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
on gaid premises, or any parti thereof, or on the improvements
thereon, y

. t

6. The Mortgagor agreeu to pay all taxes and assessments that
may be assessed upon gaid property and ail taxes except income
taxes that may be assessed upon the Mortgagee's intereat thereon
or upon this morigage or the moneys secured heraby, any law to
the contrary notwithstanding. Upen any vielation of this undar-
taking, or the passage of any law impoging upon the Mortgagee

. the payment of any part of the taxes aforesaid, or upon the ren-

dition by any court of laat resort of a decision that the undertak-
ing to pay the taxes as aforesaid ia legally inoperative, than, in
any guch event, the debt hereby secured ghall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding, |

7. That the Mortgagor will keep the improvements now existing
or hersafter erected on Lhe mortgaged property, insured as may .
be required from time to time by the Morigagee againet lose by
fire and other hazards, casuaities and contingencies in such
amounts and for such periode as may be required by the Mori-
gagee and will pay promptly, when due, any premiums on guch
insurance provision for payment of which has not been made
hereinbefore. Al insurance ghall be carvied in companies approv-
ed by Lhe Morigagee and the policies and renewals thereof shall
be held by the Mortgagee and have atiached Lhereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
avent of loss Mortgagor will give immediate natice by mail to the
Morigagee, who may make proofl of losa if not made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directiy to
the Morlgagee instead of to the Morigagor and the Morlgagee
jointly, and the insurance proceeds, or any part thereof, may he
applied by the Mortgagee at ite option either to the reduction of
the indebtedness hereby secured or to the resioration or repair of

the property damaged. In event of foreclosure of this mortgagee

or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
lerest of the Mortgugor in and (o any insurance policies then in

force shall pass to the purchaser or grantee.

Inilialtsj__££ B;_-._“ —_—
: vk :
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8. If the Mortgagor fails to insure said property as herainabove.
provided, or to pay all or any pari of the taxes or assessments
levied, accruad, or assessed upon or againgt gaid property or the
indebtedness secured hereby, or any interest of the Mortgagee in
either, or fails to pay immediately and discharge any and ail
liens, debts, and/or charges which might becorne liens superior to
the lien of this morigage, the Mortgagee may, at its aption, in-
sure said property and/or pay said taxeg, assessments, debts,
liens, andfor charges, and any money which the Mortgagee shall
have go paid or become obligatad to pay shall constitite a debt |
to tha Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, ghall bear legal ihterest from
date paid or incurred, and, at the option of the Mortgages shall
be immediately due and payable.

9. No failure of the Mortgagee Lo exercise any option herein
given to declare the maturity of the debt hereby secured shall he
taken or construcd as a waiver of its right to exercise such option
or Lo declare such maturity be reason of any past or present |
delfaull on the part of the Mortgsagor; and the procuremant of 1n-
surance or the payment of taxes or other liens, debts, or charges
by thp Mortgagee shall not be taken or construed as n waiver of
its righl to declurs the maturity of the indebledness hereby
secured by reason of tha failure of the Mortgagor to procure
gsuch imaurance or to pay such taxes, debts, liens, or charges..

, 10. As long as any of the indebledness hereby secured shall re-

gailn unpaid the Mortgagor will neither commit nor permit{ waste
)

1 the premises hereby conveyed; and upon the commigsion of

G~ ny wasle thereon the Morigages may, at its option, declare the

ntire indebtedness horeby secured to be at ance due and payabla.
or will the Mortgagor remove any of the fixtures on the
remibes hereby conveyed so long ag any of the indektedness

thereby secured shall remain vnpaid.

& 11. If the Mortgagor shall make default in the payment of any

f the' indebtedness hereby secured, or in the performance of any

of the tering or conditions hereby, ul] the rents, income, and pro-
fits from the premiaes are hereby transferred, assigned, set over,
and conveyed to the Mortgages, and the Morigagee may proceed
to collect the rent, income, and profits from the premises upen
such default, sither with or without the appeintment of a
recaiver: but the Morigagee shall not herehy become bound by

the terms of any lease then existing on the premises by electing to

collect the rents theraundar, but may sl any time terminate the
same. Any rents, income, and profits collected by the Mortzagee
prior to foreclozure of this indebtedness, less the cosl of collect-
ing the same, including any real estate commiggion or attornay's
fee incurred, shall be credited first, on the advances with interest
therepn, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured. '

12, That if the premises, or any part thereof, be condemned
under any power of eminont domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note gecured hereby remaining unpaid, are
herehy assigned by the Mortgagor to the Morigagee and shall be
paid forthwith to the Mertgagee to be applied by it en account
of Lhe indebledness secured hereby, whether due or not.

13. Any promise made by the Mortgager herein to pay tnoney
may be enforced by a suit &t law, and the sacurity of this mori-
guge shall not be waived therelry, and as to such debls Lhe Mort-
gagor walves all right of exemption under the Constilution and
lswsg of Alabama as to personal property and agrees Lo pay a
reascohable attorney’s fee for Lhe collection thereof.

14. In congideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all

- benefits, privileges, optionsg, and rights of every kind and nature

given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and

_by virtue of House Bill No. 422 of the Legislature of Alabama of

1935, enacted into law and approved on June 24, 1935, common-
ly refarred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or gimilar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
snacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and thie
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in gaid Actl of the Logislature

of Alabama, and any and all other laws of like or similar pur.

port \l_.rhich may hereafier be enactad.

15. The covenants, conditions, and agreements herein contain-
ed ghall bind, and the benefits and advantages shall inure to, the

regpective heirs, executors, administrators, succegsors, and assigne

of the parties hereto. Wherever used, the gingular number shall
include the plural, the plural the singular, and the use of any
gender ghall include all genders.

16. The Mortgagor further agreas’fthat shouid thiz mortgage

“and the note secured hereby not be #Iigiblﬂ for insurance

ander the National Housing Act within 60 days
from the date hereof (written gtatement of any officer of the
Depattment of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
gubsequent to the allotted days’
time from the date of this mortgage, declining to ingure said note
and this mortgage being deemed conclusive proofl of such in-
eligihility}, the Mortgages or the holder of the note may, at its
option, declare all sume secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may nol be
exerciged by the Mortgagee when the ineligibility lov insurance
under the National Housing Act is due to the beneficiary's failure
to remit the mortgage ingurance pramium to the Department of
Housing and Urban Developmeant.

days

17. I the Mortgage shall ﬁrall and truly pay and discharge the -

indebtedness hereby secured as it ghall become due and payable

" and ghall do and perform all acts and agreements to be done and

performed by the Mortgagor under the terms and provisions of
thig moartgage, then this conveyatnice ehall be and become null and
void. |

18. But if the Mortgagor ghall Fail to pay, or cause to be paid,
as it matures, the indebtedneag hereby secured or any part
thercof, according to the terms thereof, or if the Morigagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the intereat of the Mort-
gegee in said properiy becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagen shall have the right and is hereby authorized to
enter upon and take possession af said property, and after ov
without taking posseseion, to gell baefore the Courthouse

door in Lhe city of Columbiana '
County of She]_b}r , Alabama,

Initial{s)
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at public outery, for cash, first giving notice of the time, place, - 19. The proceeds of said sale shall ba applied: First, to the ex-

and tormg of gaid sale by publication once a week for three suc- penses of adverlising and selling, including reasonable attorney’s
cessive weeks prior to said sale in sgome newspaper of general cir-  fees; second, to the repayment of any mmoney, with interest
culation published in said county, and, upon the payment of the therean, which the Mortgagee may have paid or become liable to
purchase money, tho Mortgagee or any person conducting said pay ot which it may then be necessary to pay for taxes,
sale for it is authorized to execute to the purchaser at said sale a asgessments, insurance and/or other charges, liens, or debts
deed to the property so purchased, and such purchaser shall nol hereinabove provided; third, to the payment and satisfaction of
be held to inquire as to the application of the proceads of such " the indebtedness hersby specially secured with interest, but in-
sale. The Mortgagee may bid st the sale and purchaso said pro-  terest to date of sale anly shall be charged; fourth, the balance,
perty, if the highest bidder therefor. if any, shall be paid to the Mortgager. If Lhis morigage be

é f foreclosed in Chancery, reasonable attorney’s fees for forecloging
Q- }7' the same shall be paid out of the proceeds of the sale.

ADE. A PART HEREIN. . |

§ senl ' thia the 1lat  day of September, 19 89
[Seal] _ ' . [Seal]
[Seall [Seal]
State 4T Alabama } -
Shelby County County .
I, the underﬁigned : , & notary public in and for said county, in said State,
hereby certify that James Gordon Beisel, a single individual -
;.- . %
. \ '
whose, names 15 signed to the foregsing conveyance, and who is known to me, acknowledged before me on this
aridy on the day the same

duy that, being informed of the contents of this conveyance, he
bears {':;lat.e. '

Given under my hand and official seal this 1st 19 85
m-
E Notary Public
ﬂ;é instrument was prepared by: | - My Commission Expires Maroh 10, 1991
@¢ane)  COURTNEY H, MASON, JR. (Address)_ 2032 Valleydale Road

Birmingham, Alabama 35244

State of Alabama )
' County } _“' -

P, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registralion in this office on the day of | , 19 ’
and was recorded in Vol. . Record of Deeds, pages: - _ on the day of , 19
at o'clock _ M,

Judge of Probate
Fee _
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ASSUMPTION RIDER

The rider, dated the ! day of ' . 1939 , amends
the Mortgage/Deed of Trust of even date gy anﬁ between

James Gordon Beisel, a single individuat __ , the Mortgagor(s) and
Tniouth Mortgage Company, Inc. the Mortgagee, and Michael L. Padaline,

the Trustee as follows:

The mnrtgageé shall, with the prior approval of the Federalzﬂnusing

Commissioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property
ic sold or otherwise transferred (other than by devise, descent oOr
operation of law) by the Mortgagor, pursuant 10 a contract of sale
executed not later than * 12 months after the executjon date of the
mortgage, to a purchaser whose credit has not been approved i
accordance with the requirements of the Commissioner. oy

IN WITNESS WHEREOF, the said Mortgagor(s) has set his/her hand(s) and
seal the date and year first aforesaid.

I

* 12 months if owner nﬁcupant / * 24 months If investor
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'Single Famlly Hﬁftghga Revenue Bond Program
- 19B9 Series A .
ADDENDUM TO MORTGAGE
oy ([EHA LOANS ONLY)

o . Loy

X - The Mortgagee, L (AMES '(ELQRD(MIS-E.L_ S R
or such of its successors or assigns ag may by separate instrumeni sssume
responsiblility for assuring compliance by the Mortgagor with the provisions

of this Addendum, may declare all sums gecured by this mortgage to be {nmediately
due and payable if: - '

(a} &al)l or part.nf the prnpeffﬁliﬂ Ealﬂlﬂr othervise transterced {other
than by devise, descent or operation of law) by Borrower (“Mortgagor")
to & purchaser or other transferee: ° -

{1] who cannot reasonably expected to occupy thé.prnperty a3 a principal
tesidence within a reasonable time after the sale or transfer,

all as provided in Section 143{c) and ({){2} of the Internal Revenue
Code; or - L

" {11) who has had a present ownership interest in a principal residence
during any part of tha three yeat pariod ending on the date of
the sale or transfer, all as provided in Section 143(d) and (1){2)
of the Internal Revenue Code {except that the language "100 percent”

shall be substituted for "90 percent or more” whers the latter
appears in Section 143{(d)(1)t or

(tii)at an acquisition cost which s greater than 90 percent of the
average area purchase price (grsater than 110 percent for targeted

area residences), all as brovided in Section 143(e) and (1){2)
of the Internal Revenue Code: or =

et 299 w100

{iv) whose family income exceeds 115§ (100% {n the cése of famiiy gize
cf lesg than 3 persons) of appllicable median family Income (140%
for a family} (120% in the case of family size of less than 2 petaons

w‘; in a targeted area residence), all as provided in Sectlon 143(f)
| and {1){2} of the Internal Revenue Codet or

(b} Borrower {“Mortgagor”) fails to occupy the property described in the
Mortgage without Lender's ("Mortgagee's") prior written consent; ot
X

{c} Borrower ("Mortgagor") omits or misrepresents a matnrinl:ﬁact in an

‘ application for this mortgage. .
: References are to the 1986 Iﬁternal-ﬂévenue Code in effect on the
y date of execution of the mortgage and are deemed to {nclude tha implementing
regulations, - | .

In witness vhereof, the Borrower ("Mortgagor®) has executed this Addendum
on this 18T . day of SEPTEMBER 1 1985,

1. Deed Tax-----_-_“ $ .
2. Mtg.Tax--h---____$ -
‘Signature 3, Racardi ———— < 1gnature:£ 2‘ ; ..é 6 )
4. Indexin Egg-----.... . .
Printed: &..gglﬁ.!_%ea:::"“ “Printed: _ JAMES GORDON BEISEL _
6. Certifled Stamp Fee -- $___J 00 |

mehmmeen oo § A STATE OF ALA. SHELBY 0,
STATE COF MW T | s _ o N IﬁCEET'FY THIS ,
SHELRY COUNTY -J | O TRUMENT WAS FILED

ﬁ

[ "=

1r __THE UNDERSIGNED ¢ a’'nctary publie in aﬁc? %%g ;Zign 3:08

county, In 5afd State, hereby certify that _ JAMES GORDON BEI
and _ uhusﬁ'name(s s/are %Ln OBATE Lo
foregolng Addendum o Mortgage, and who is/are known to ma, ackrow egge

before me on this day that, being Informed of the contenta:of the foregoling .- i

Addendum to Mortgage, he/she/they executed the same voluntarily on the day
the same bears date, -

GqugEg%gﬁEE@' handlg;ggri:fﬂ.cial ae:al th

-
-

(SEAL) | o - “Notary PuBilc T

My Compisaion Explres:, 3 /#0'?_/ —




