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his Instrument Prepared By: =
Harry B. Maring., Attorney at Law
3940 Montclair Road, Suite 302
Birmingham, Alabama 35213 "

(Space Abova This Linw For Recording Data}

THIS MORTGAGE (*Security Instrument”} is given o _..cco......evesrr RUGUST 300 ... N ceeervemerenar
1989 | The grantoris ........ DEXNIS A. VICTORY AND LUCY T. VICTORX., . ... oo "
................................... o HUSBAND AND WIFE st s e b aas

[ FERLEEEXLIIREET L2 2RERE D TIRERTA I IERIIORER ISR D RREL DA LR RN Y LR *‘1"!iill“llillﬂll!!l!iiillil‘l‘l‘lll'l!i*llllil‘l‘ IIIIIIII tadddpidJEEFIANFE ;.i‘lﬂlllllllll"l.- llll AR FIAAFFIAUrrram kbRl A AR A rr P r e dddda R ‘ iiiiiiiiii
emrErEaaram el bhdd I AR Rtk d A D AAREE RAR R s b ISR IANEES TITITIIILILL I LI -('BnrrIGWEr.}' “lis SEEI.II'“}F ]nswumcnt i’ B‘iv:n tﬂl" ''''''''''''''''''''''''''''
"THE PRUDENTIAL HOME MORTGAGE COMPANY, INC. ..., which is organized and existing
under the laws of , THE STATE OF MEW JERSEY . and whose address is ... sssinsnes

8000 MARYLAND KVENUE, SUITE 1400, CLAYTON, MISSOURI 63105 .. (Lender’).

L) [IRREL RN LR

Borrower owes Lender the principal sum of STXTY THOUSAND AND NO-100

llllllllllllll Iilllililll!i!llli!!*lllithlllii'l-ll-!f!!!-r-riltl-l-llli-ll-!u-lqi"tiliii-l-i-il-ll-!l!l-|-|lplptl-lil|1-l-lllll-llr||ii¢l‘llll-l--llIII-IJ!!illiil‘llll'l-!ll!il-iii'l‘l'll'll'l'-l-l'!!ll-iiillll'lIIII'I'I-I'!'!-I-lliiilllIll'!lillii‘lillllllili
Doltars (US.$........... 60,000.00 st rsvvosrners )+ This deb is evidenced by Borrower's note
dated the same dale as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on , SEPTEMBERO1, 2019 .. S R renr - This Security Instrument

sccures Lo Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described prhpéﬂy located in ..., SHEBY ____________________________ County, Alabama:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART THEREOF

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (%) CENTS FOR EACH DOLLAR (%$1.00) FOR EACH PAYMENT MORE
THAN FYXFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
TN HANDLING DELINQUENT PAYMENTS. |

522 BENNETT DRIVE

which has the address of L0T 9, BEHNETT DRIVE _ ' ALARASTER '
{Strasl) | (City}
Alabama ... 3 5007 ......................... (" ProperLy Addrﬁs“ﬁ);
(Z2ip Code}

TO FHIAVE AND TO 110LD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hercafler erected on the property, and all easements, rights, appurienances, renls, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
replaccments and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Properly is unencumbered, excepl for encumbrances ol record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitule a uniform security instrument covering real property.

ALABAMA .-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay te Lender on the day monthly payments are duc under the Note, - until the Nole is paid in full, 2 sum ("Funds”) equal to
onc-twellth of: (a) yearly laxes and asscssments which may attain priority over this Security Instrument (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These itemns acce called “escrow ilems.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future cscrow jtems, -

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds lo pay Lhe escrow iterns,
t.cnder may not charge for holding and applying the Funds, analyzing Lhe account or verifying the escrow itlems, unless
Lender pays Dorrower interest on (he Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Dorrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstroment.

If (he amount of the Funds held by Lender, together with the future monthly paymentis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
al Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not suflicient to pay the escrow ilems when due, Borrower shall pay lo Lender any
amount necessary to make up lhe deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or iis acquisiion by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader
paragraphs 1 and 2 shall be applied; first, to late charges due under the Note; second, lo prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2. fourth, to interest due; and last, to principal due.

4. Chargces; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Properly which may attain priorily over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatons in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay lhem on time direcily to the person owed payment. 'Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. 1l Borrower makes these paymenls directly, Borrower shall prompuy furnish 10 Lender
reccipls evidencing Lhe payments. - .

Dorrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in wriling to Lthe payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the l.ender’s opinion operale to
prevent the enforcoment of the lien or forfeiture of any part of the Property; or (c) secures from the hotder of the lien an
agreement satisfactory lo Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisly the fien or take one or more of the aciions set forth above within 10 days
of the glving of nolice.

& Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other fuazards for which Lender
requires insurance. This insurance shall be maintained in ithe amounts and for the periods that l.ender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject Lo Lender’s approval which shatl not be
unreasonably withheld. ‘

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause.
Lender shall have the right to hotd the policies and renewals. Il Lender requires, Borrower shall promplly give to Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the
testoralion or repair is not economically feasible or Londer’s security would be lessencd, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower. If
Borrower abandons Lhe Properly, or does not answer within 30 days a notice from Lender that the i urance carricr has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds Lo repair or restore
the Properly or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrowsr otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymentls, [f
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the cxtent of the sums sccured by Lhis Security
Instrurnent immediately prior to Lhe acquisition. :

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. Il this Security Insurument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protcetion of Lender’s Rights in the Property; Morigage Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in the Property (such as a procecding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument. appcaring in court, paying reasonable altorneys’ fees and entering on the Property lo make repairs. Although
l.ender may lake action under this paragraph 7, Lender does nol have 1o do so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument, Unicss Borrower and Lendcer agree Lo other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, wilth interest, upon notice from Lender to DBorrower
requesling payment, |
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" If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspcction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice al the time of or prior o an inspection specifying reasonable cause for the inspeclion.

9, Condcmnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with
any condemnation or ofher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

[n the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by Lhis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums setured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notlice
is given, Lender is authorized to collect and apply the proceeds, at ils oplion, either to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiig, any application of procecds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for paymenL or
modification of amortization of the sums secured by Lhis Security Instrument granied by Lender to any successor in
intercst of Borrower shall not operate lo release the liability of ‘the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interesl oF refuse to exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower’s successers in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liabitity; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenanis andlagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) a'grces that Lender and any other Borrower may agree to exiend,
modily, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note wilhout
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Securily Jnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Derrower. If a refund reduces principal, the reduction will be treated as a
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  IF enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its lermns, Lender, alits oplion,
may require immediate payment in full of all sums secured by this Securily Instrument and fnay invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. -

i4. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first ctass mail unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nofice to Lender. Any nolice lo Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given a3 provided
in this paragraph. '

15, Governing Law; Scverability, This Security Instrument shait be governed by federal law and the law of the
jurlsdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicls with applicable law, such conflict shall not allecl other provisions of this Securily Instrument or Lhe Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security nstrument and the
Note are declared to be severable, C

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Bencficial Interest in Borrower.  If all or any part of the Propertly or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, atils option, require immediate payment in full of all sums
sccured by this Security Instrument. 1lowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days Irom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Dorrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedics permilicd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right lo have
enforcement of this Sccurity Instrument disconlinued At any time prior o the carlier of: (a} § days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay lhe sums sccured by this Sccurity Instrument. shall continue unchanged. Upon reinstalement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. llowcver, this right to reinstate shall not apply in (he case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

9. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sceurity Instrument: (but not prior to acccleration under paragraphs 13 and
17 unless applicable Jaw provides otherwise), The notlce shall speclly: () the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which (he default must be cured;
and () that failure to cure the default on or before the date specified in the notice may result In acccleration of 1he sums
sccuredl by this Sceurity Instrument and sale of the Property. ‘Ihe notice shall further inform Borrower of the right to
rinstate after acceleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale. 11 the default is not curcd on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums sceurcd by this Sccurity Instrument without
further demand and may invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
entitled to collect all expenscs incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, reasonable attorncys’ fees and costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
o BHBELBY . ieerrenrananaes ..... County, Alabama, and thcreupon shall scll the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property.  Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all sums sceured by this Scceurity Instrument; and (€) any excess o the
person or persons legally entitled to it. | '

20. Lender in Possession.  Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agenl or by judicially appointed recciver) shall be cnlitled lo enter upon, take possession of and manage the Properly
and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall bo applied
[irst tlo paymenl of the cosls of management of the Properly and colfection of rents, including, but not limited Lo, recciver’s [ces,
premiums on receiver’s bonds and reasonable Altorneys’ fees, and then to the sums secured by this Securily Instrument.

21. Release, Upon payment of all sums sccurcd by this Securily Instrument, Lender shall releasc this Sccurily Instrument
wilhoul charge to Borrower, Berrower shall pay any recordation cosls.

22, \Waivers, Rorrower waives all right of homestead exemption in the Property and relinquishes all rights of curlesy
and dower in the Praperty. ‘ |

23. Riders to this Sceurity Instrument. If one or more riders are execoted by Borrower and recorded together wilh
this Security lnstrument, the covenants and agreements ol cach sucl rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as il the rider(s) were a parl of this Sccurily Instrument.
{Check applicable hox{cs)) ' '

Adjustable Rale Rider l:' Condominium Rider | 2 - 4 Family Rider.
Graduated Payment Rider Manned Unit Development Rider
j Other(s} (specily) - ;-
BY SIGNING BR1L.OW, Norrower accepis and agrees lo the lerms and covenants contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and recorded with it. ‘
Witnesses: ~—
..... ereeses e erents b esssss st ssra s st rp gt ssa s asrasrsgescess (OCAE) _) (Seal)
* JBorrower -Borrowsr
e —————————————— (Seal) [ M 574’ .............. . (Seal)
-Borrowsr TORY Borrowsr
......... e rsssessssnsssnissonss BB s (681
-Borrowar ' Borrower

iSpace Below This Line Fnlr Ackhiowiedgemant)

STATE OF ALABAMA )
JEFFERSON COUNTY ] o,

I, the undersigned authority,.a Notary public in and for said State and

County, hereby certify that Dennis A. Victory and wife, Lucy T. Victory whose
names are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of
said conveyance, they executed the gsame voluntarily on the day the same bears
date.

W

Given under my hand and official seal this 3/ day of

e o e ViYL

Sueuis 19y, l W
. ic :

Notary -




EXHIBIT "A"

Legal Description

in Block 3, according to a resurv :
sector, as recorded in Map Book 7, Page 80, in the Office of the

Judge of Probate of Shelby County, Alabama.
Rights excepted. -

Lot 9,
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1.Desd Tax -~--=-=--~ $
2. Mig. Tax = ========*< $ 4000

3. Recording Fee ------$ﬁﬁ*
4.Indexinngea-------$ :

5. No Tax gg ~*-=-~"~"%— —
6. Certified Stamp Feg == 3 1-0(_?__

o o= $ 10530

" i
ey of Fernwood, Third

Mineral and Mining



