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State of Alabama
00433

The Stata of Alabama,
Shelby County.

Know All Men by These Presants:

‘fhat whereas the undersigned John A. Farmer and wife,
Alabaster

, of

and State of Alabama

America

FHA Casa Mo.

011:3161377

the City of

sum of SIXTY FOUR THOUSAND SEVEN HUNDRED SIXTEEN AND

00,/100————

money lent and advanced, with interest at the rate of Nine and One~Hal
per annum until paid, for which amount the Mortga
bearing even data with these presents, the said princ

in Dost Office Box 470, Memphis,

may designata in writing, in monthly installments o

Syl S

Dollars ($ 675.78

19 89, and on the first day of sach month thereafier until the principa
principal and intorest, if not soonar paid, shall be due and pa '

Whereas the said Mortgagor ig desirous of gecuring the prompt payment of said note and th
tarest, and monthly payments hereinafter provided for,
future payments, advances, or expenditures made by the

Now, Tharefore, in consideration of the premises and the
the Mortgages, the receipt whereof is hereby acknowledged, and for the pu
as it becomes due the said Mortgagor does hareby gr

deal property situated in  Shalby
Lot 25, Block 1, according

Alabama.

ok 294 me63 7

together with the hereditaments and appurtenances theraunto balonging,

to the Survey
recorded in Map Book 6, Page 106,

ant, bargain, sell and
County, Alabama, to wii:

of Southwind, Second

in the Probate Office of Shelby County,

gor has signed and delivere
ipal and interest to be payable at the office
Tennessee 38101
f SIX HUNDRED SEVENTY

Kaurenge Farmer
, County of Shelby
. party of the first pari (hereinafter called the Mortgagor),

has bscome justly indebted unte  Union Planters National Bank
, a corporation organized and existing under the la

, party of the second part {

Dollars ($ 64,716.00

per centum (9, 500 %)
d unto the said Mortgagee a certain promissory note

ofUInion Planters *

, or at such other place as the holder

FIVE AND 78/100—- —

wsof the United States of
herpinaftar called the Mortgages), in the full

12

), commencing on the firat day of October i

+

and lighting now or hersafler ingtalled therein by the Mortgagor. |
To Have and to Hold tha same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Mortgagee and assigns of the Mortgagee forever. -

And the Mortgagor hereby covenants that r}ney

and convey the same; that the property is free
administralors, next-of-kin, and aseigng will forever defend the gam

whomsoever; xNatjonal Bank

are seized of said real p
#rom all encumbrances and that t

and any additional indebtedness accru
Mortgagee as herainafter provided:

cum of Ona Dollar ($1) to the undersign
rpose of securing the

and also together with all equip

a unto the Morigages an

} and interest are fully paid, except that the final payment of
yable on the first day of

r , 2004

o gaveral installments of principal, in-
ing o the Mortgageo on account of any

\
ed Mu_i'l;gagnr in hand paid by

prompt payment of said indebtedness
convey unto the said Mortgagee the following described

Sector, as

ment and fixtures for heating

roperty in fee simpla, and h Ave a good right te sell
he Mortgagor, and Mortgagor's heirs, executors,
d agsigns against the ciaims of all persons

Tiis form 18 usad in connection with mortgages insured under the one-to-four family provision
require a One-Time Mortgagé Insuranc

those programs.

@ Premium paymsnt

Pravious Editi
Initial{s)___%4
OCALIME

(0
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including section

s of the National Housing Act which
203(b) and (i) in accordance with regulations for
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This Mortgage is Mads, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will prompily pay the principal of and
interest on the indebtednese evidenced by the said note, at the

times and in the manner therein provided. Privilege ia reserved to

pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of

principal and interest payable under the terma of the note sacured

hereby, the Mortgagor will pay to the Mortgages, nnltha first
day of each month until said note is fully paid, the following
EUMmSs: '

(a) A sum equal to the ground rents, if any, next due, plus the’ !

premiuma that witl next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,

plus taxes and assessments next dua on the morigaged property

(all as estimated by the Martgagee) less all suma already paid
therefore divided by the number of months to elapse before one

month prior to tha date when such ground rents, premiums, taxes

and assessments will become delinguant, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes
and special assessments; and

(b) all payments mantioned in the two praceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the following items in the order set.
forth:

(1) ground rents, tuxes, specia) assegsments, fire and other
I_;azard ingurance premiymas;
(I1) interest on the note aecured hareby;

(Ft1) mmortization of the principal of said note; and
(1V) late charge

Any deficiency in the amount of any such aggregate monthly
ayment shall, unless made good by the Mortgagor prior Lo the
due date of the next such payment, constitute an event of defauit

wcunder thig mortgage. The Mortgage may collect a “late charge™
=noi to exceed four centa (4c} for aach dollar ($1) of each pay- .
Cment mora than fifteen (15) days in arrears to cover the extra ex-

0

pense invelved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
paymants actually made by the Mortgagee for ground rents.
taxes, ausessments and insurance premiuma, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be cradited on the subsequenti payments to be made
by the Mortgagor, or refunded Lo the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding ghall not be sufficient 1o pay ground rents,
taxes, assesgments, and ingurance premiums, as the case may be,
when tha game shall bacome due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary lo make
up the deficiency, on ot hafore the date when payment of such
ground rents, taxes, aggessments, or insurance premiums shall be
due. If at any time the Mortgagor ghall tender to the Mortgagee,
in paymeant of the entire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indabledness,
credit to the account of tha Mortgagor any balance remaining in
the funds accumulated under the provigions of (a) of paragraph 2
heroof. If there ghall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered

hereby or if the Mortgigediacquired the property otherwise after
s -

dal’ﬁult, the Mortgagee shall apply, at the tima of commencement

of such proceedings or at the time the properiy is otherwie ac-
quired, the balance then remaining in the funds accumulated

‘under (a} of paragraph 2 preceding, as a credit against the

amount of principal then remaining unpaid under said nols,

4. It the Mortgagee shall be made party to any suit involving
the title 10 the property hereby conveyed and employz an at-
torney to represent it therein, or if the Mortgages employs an at-
torney to asgist in settling or removing any cloud on the title to
the property hereby conveyed that purports to be auperior to the

lien of this mortgage in any respect, the Mortgagor will pay lo

the Morigagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid ar
incurred by tha Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date iL iz paid or incurred
and shall be at once due and payable.

5. So long as any of Lthe indebtedness secured hersby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keap
said promiges and the improvementa thereon in good conditions,
and to pay all assessments that may be levied or accrue upon gaid
property, and all other charges that may become lians upon said
premises, and not to parmit any Yien, which might take
precedence over the lien of thig mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvementa
thereon, : y

8. The Mortgagor agrees to pay al! taxes and agsesaments that
may be assessed upon said property and all taxes except income
taxes thal may be assessed npon the Mortgages's interest thereon

‘or upon thia mortgage or the moneys secured hereby, any law to

the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any pari of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-

_ing to pay the taxes as sforesaid is legally incperative, then, in

any such event, the debt hereby secured shall at the Morlgagee's
option, become immediately due and payable, without deduction,
any law heratofore or hereafter enacted Lo ‘"o contrary
notwithstanding. -

7. That the Mortgagor will keep the improvemsents now existing
or hereafter erected on the mortgaged property, insured as may
be required from time to tima by the Morigagee against losa by
fire and other hazards, casuaities and contingencies in guch
amounts and for such periods as may be required by the Mort-
gegee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been made
hareinbelora. All insurance ghall be carriad in companies approv-

" od by the Mortgagee and the policies and renewals thereof shall

be held by the Morigagen and have attached thereto loss payable
clauses’in Favor of and in form acceptable to the Morigagee. In
event of Joss Mortgagor will give immediate notice by mail to the

- Mortgages, who may make proof of loss if not made promptly

by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may he
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the resloration or repair of
the property damaged. In avent of foreclosure of this morigagee

 or other tranafer of title to the mortgaged property in extinquish-

ment of the indebtadness secured hereby, all right, title and in-
tevertl of the Mortgagor in and to any insurance policies then in
force ahall pasg 10 the purchaser or grantee.

Pauaznfdl
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8. 1f the Mortgagor fails 1o insure sald property as hereinabove
provided, or to pay all or any part of the taxas or assessments )
lavied, accrued, or agsessed upon or against said property or the
indabtedness secured hereby, or any interest of the Mortgagee in
either, or fails to pay immadiately and discharge any and all
liens, dehbts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
sure gaid property and/or pay said taxea, agsessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay ehall constitute a debt
to Lhe Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal ihterest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable,

9. No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construad gs a walver of ita right to exercise such option
or to declare such maturity be reason of any past or pregent
defanlt on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxea or other liens, debts, or charges
by the Mortgagee shal) not ba taken or construed as a waiver of
ite right to declare the maturity of the indebledness hereby
secured by reason of the failure of the Morigagor to procure
such insurance or to pay such taxes, debts, lians, or charges.

10. As long as any of the indebtednesza hereby sacured shall re-
main unpaid the Mortgagor will neither commit nor permit wasle
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
entire indebtedness hereby secured to be at once due and payable,
Nor will the Mortgagor ramove any of the fixtures on the

) reiniseg hereby conveyed so long as any of the indebledness

ereby secured shall remain unpaid.

b

=t 11, If the Mortgagor shall make default in the payment of any

a5l the indebtedness hereby secured, or in the performance of any

f the tarms or conditions hereby, all the rents, income, and pro-
tg from the premises are hereby transforred, assighed, set over, .

C\.{';d. conveyed to the Mortgagee, and the Mortgagee may proceed

collect the rent, income, and profita from the premises upon

such default, either with or without the appointmeant of &
Creceiver; but the Mortgagee shall not hereby become bound by
Tthe terms of any lease then existing on the premises by electing to

collect the rents thereundar, but may at any time terminate the
same., Any rents, income, and profits collected by the Morigagee
prior io foreclosure of this indebtadness, less the cost of collect-
ing the same, including any real estate commisgion or attorney's
fee incurred, shall be eredited firat, on the advances with intarast
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if the premises, or any part thareof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note securad hereby remaining unpaid, are
hereby mssigned by the Mortgagor to the Morigagee and shall be
paid forthwith to the Mortgagee to ba applied by it on account
of the indebtedness secured hereby, whethar due or not.

13. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this most-
gage shall not be waived thereby, and as {0 guch dehts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured iy this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtadness secured hercby,
thay will forever waive, and they do hereby waive and give up all

. benefits, privilages, options, and rights of every kind and nature

given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of tha Legislature of Alabamna of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to es the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tiong hereafter conferred upon mortgage debtors by law hereafter
enactad; and further covenant and agree that the indebtedness
hereby secured, and a!l extensions and renewals thereof, and this
mortgage shall each be anforceabls in accordance with their
respeclive tarms and conditions, without reference (o and in gpite
of any provisions to the contrary in said Act of the Lagislature

of Alabama, and any and all othar laws of like or gimilar pue-

port which may hereafter be enacted.

15. The covenantis, conditions, and agreements harein contain.
ed shall bind. and the benefits and advantages shall inure to, the
reapactive heirs, executors, administralors, succassors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Morigagor further agrees Ehﬂt should this mortgage
and the note secured hereby not be e)igible for insurance

undsr the National Housing Act within 60 days days

from the date hareof (written statement of any officet of the
Department of Housing and Urban Development or authorized

-agent of the Secretary of Housing and Urban Development datad

subsequent to the allotted days’
time from the date of this mortgage, declining to insure said note
and Lhis mortgage being deamed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the nole may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be

- exercised by the Mortgagee when the ineligibility for insurance

under the National Housing Act is due to tr.e beneficiary’s failure
to remit Lthe morigage insurance premium to the Department of
Housing and Urban Develepment.

17. If the Mortgage shall well and truly pay and discharge the
indeblednags hereby secured as it shall become due and payable
and shall do and perform all acta and agreements te be done and
perforined by the Mortgagor under the lerms and pravigions of

thig mortgage, then thig conveyance ghall be und bacome null and
void.

18. But if the Mortgagor shall fail to pay, or cause to ba paid,

‘a8 it matures, the indebtadness hereby secured or any part

thetaof, according to the terms thereof, or if the Morigagor shall
fail 1o do or perform any other act or thing harein required or
agreed to be done or performed, or if the interest of the Mort-
gagee in gaid property becomes endangered by reason of the en-
forcement of any prior lian or encombrance thereon, then, in any
guch event, the whole indebtedness hereby secured ghatl im-
mediately become due and payable and this morigage subject to
toreclosure, at the option of the Mortgagee, withaut notice; and
the Mortgagee shall have the right and is hereby authorized to
snter upon and take possession of said praoperty, and aftar or
without taking possession, to sell before the Courthonse

door in the city of Columbiana .

County of Shelby , Alabama,

Page 3ol 4
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‘at public outery, for cash, first giving notice of the time, placa, . - 19. The proceeds of gaid sale shall be appliad: First, to the ax-
and terms of said sale by publication once a week for three suc- penses of advertising and selling, including raagonable allorney’s
cessive weeks prior 1o said gale in goma nawspaper of general cir-  fees; second, to the repayment of any money, with interest
culation published in gaid county, and, upon the payment of the thereon, which the Mortgages may have paid or become liable to
purchase money, the Mortgagee or any person cohducting said - pay or which it may then be necessary lo pay for taxes,

sale for it ia authorized 1o execute to the purchaser at said sale & assesgments, ingurance and/or othar charges, liang, or debts

decd to the property so purchased, and such purchaser ghall not . hereinabove provided; third, to the payment and satisfaction of

be hald to inguire as io the application of the proceeds of such the indebtedness hereby specially secured with interest, but in-
gale. The Mortgagea may bid at the sale and purchase said pro-  teresi Lo date of sale only shall ba charged; fourth, the balance,
porty i highest biddar therafor. it any, shall be paid to the Mortgagor. 1 thiz mortgage be
)_j_/ | foreclosed in Chancery, reasonable attorney’s fees for foreclosing
¢ ' . tha same shall be paid out of the procesds of the sala.
*% E:ERIDERATMEBHEREBJPN}HADEAPMHEREIN.
Given unde our handS and seal3 " this t.,m 5th dayor Bugust ,19 89
A, Farmer ' ureng rarmer
[Beal]l . : _ [(Beal]
State of Alabama } .5
Shelby County County T
I the undersigned , & notary public in and for gaid county, in said State,
hereby certify that John A, Farmer and wife, Waurene Farmer | .
| _ .i‘ 1
whose names Are signed to the foragoing conveyance, and who are known o me, sckiilowledgad before me on this
day that, being informed of the contenta of this conveyance, they executed the same voluntarily on the day the same
baare data. ' *

¢ Given under my hand and official seal this 25th dayf of 19 B9

-
. OOURTNEY H. MASON, JR. Notary Public
bad )
u .
.q .
[ - : .
This instrument was prepared by: My © laslon Exol Merch 10, 1091
= o : ; | o
LD (Namey__ COURTNEY H. MASON, JR. (Address)__2032 Valleydale Road
C\ -~ Birmingham, Alabama 35244
w State of Alabama :
= County }
e
1, Judge of Probate Court of said County, do heraby certi'y that the foregoing
conveyance was filed for reglstration in this office on the ' day of _ , 18 .
and waa recordad in Vol . Racord of Deede, pages ~ on the day of , 19
at o'clack M.
Judge of Probate
Fee

Page 4 of 4 C TahAen 440872305
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ASSOMPTTON RIDER TO SECURITY INSTRUMENT ON RON-OWNER
OCCUPIED PROPERTY

This rider is a part ﬂk and
Inetrument (Hortgage, Deed of Trus

Z25th
sntered into by

boerrover (mortgagor)} and

day of

John A. Farmer and wife,

August \

Waurene Farmer

incorporated into the Security
t, Security Deed) date gthe
19

made and

The Security Instrument g amended t

The mortgagee shall,
Housing Commissioner,
this security instrument to be

or his des

or a part of the property is sol

than by

devise,
pursuant to a contract o
after the date on which
puirchaser whosge credit has not heen app

desgcent or opera

f gale execute

Union Planterg National Bank

with the prior approval of
declare a
tmmediately due and payable if all
d or otherwise trargferred (other

ignee,

, lender, (mortgagee).

o add the following:

the Federal

11 sums secured by

tion of law) by the mortgagor,

d not later than 24 morntths

the security instrument ies executed, to a
roved in accordance with

the requiréments of the Commissioner.

| ’MEUFLL#.-S\H;LE‘-‘. S i M&jﬁf"‘"‘”/
= “TCERTIEY THIS | i Lgagor
g NS T RUHEHT WAS : ~ John A. Farmer

“ﬂ" BQSEP -6 M g L (Typed name of above gignatory)
‘é& " JJDGE OF PROBATE Hortgagor

' Waurene Farmer
o
E (Typed name of above slgnatory)

[,-1828 (REV.

12/88)
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