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o, “This instrumeént ﬁs prapared by

WALDON R MFRTZ {Name) YOLANDA

S (Address) _213 N 20TH STREET BHAM, AL 35203
GAIL D MERTZ | _

3464 NORTH BROKEN BOW DRIVE - ' /GQH BANK, FEDERAL SAVINGS BANK

213 N 20TH STREET
“BHAM, AL 35242 ~ BHAM, AL 35203
MORTOAGOR MORTGAGEE
“I” includes aach morigagor above. *You"™ means the mortgages, it3 successors and assigns.

REAL ESTATE MORTQAGE: For value received, |, . WALDON R MERTZ AND WIFE, GAIL D MERTZ

arant, bargaln, sall and convey to you, with power of sale, to secure the payment of the secured debt described below, on .
the real estate described balow and all rights, easaments, appurtenances, rents, leases and axisting and future improvements, together with
all fixtures, appliances, machinery, equipment and other articles of personal property at any time inatalled in, attached to, or situated in or on
the real estate, or the buildings and iImprovements to be erected on the real estate, or to be used or intended to be used in cannection with
the real estata, or in the operation of the buildings, improvements, plant, business or dwelling on the real estate, whether or not the personal
property is or shall be affixad to the rea! esteta (all of which is called the "property”).

35242

PROPERTY ADDRESS: _ >»0% NORTH BROKEK BOW DRIVE DHAM , Alabama
Bwrest] . iy} — {Dip Code]

LEGAL DESCRIPTION:

LOT 11, IN BLOCK 1, ACCORDING TO THE SURVEY OF BROKEN BOW, AS RECORDED IN MAP BOOX 7, PAGE
14%, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

located in SHELBY County, Alabama.
TITLE: | covenant and watrant title to tha property, except for encumbrances of record, municlpal and zoning ordinances, ¢urrent taxes and
assesaments not yst due and PRIOR MORTGAGE 1O ALASAMA FEDERS AYIN AND LOAN ASSOCIATION DATED

SECLRED DEBT: This mortgage securas rapayment of'the secured debt and the performance of the covenants and agreemants contalnad In
thle mortgage and in any other document incorporated hersin. Securad dabt, a3 used in this mortgage, includes any amountsa | owe you
under this mortgege or under any instrumaent securaed by this morigage, all advances made to me ereunder, any amounts | owe you
uhder any future renewals, extensions or maodifications of any Inatrument secured by this mortgags, and any sums ) owe you undar
Erunt':iissuw notes, homeowner's cash reserve agreements or other documents executed in substitution of or for any instrument secured

y this moirtgage.

The sacured debt ie evidenced by {LIst all instruments and agreements secured by this mortgage and the dates thereof.):

1
] Future Advances: All amounts owed undar the above agreement ara naqurﬁd evan though not all amounts may yet ba
advanced. Futura advancee under the agreemant are contamplatad and will be secured and will have priority to the same
axtant as if made on tha data this mortgage is axecuted.
XX Revolving cradit loan agreement dated 9-1-89 . All amounta owed under this agreement are sascursd even

though not all amounts may yet be advanced. Future advances under the agresment ara mnt&mrlat&d and will be secured and
will have priority to the same extent as if made on the date this mortgage is executed.

Tha above obligation is due and payable on 9-1-2009 if not paid earlier.

STEIER RSO SLE S HORDNER M8 M g8 e shall not excead » maximue Pringige 888 B> -
plus interest, plus any disbursements made for the payment of taxes, special aseessments, or insurance on the property, with interest
on such disbursements,

r

[} Varishle Rata: The interest rate on the abligation sacurad by this mortgage may vary according to tha terms of that obligation.

[] A copy of the loan agreement containing the terms undar which the interast rate may vary is attachad to this mortgage and
made & part heraof.

TERMS AND COVENANTS: |agree tothe terma and covenants contained in this mortgage andin any riders described below and signed by me.

[] Commearcial [ Censtruction ]
| e d;ﬁi&L Sg,-_ ]1% - (Seal) ~
(Seal) . T ATL. D MERTZ .

SIGNATURES:

(Seal} | : . (Seal)
WITNESSES:
RONNIE MORROW
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON . County 8s;
I, THE UNDE IGNED . 8 Notary Public in and for said county and in said state, hereby certify that

WALDON R MERTZ AND WIFE, GAIL D MERTZ ,
[ whsa name{s) ARE aigned to the foregoing conveyance, and who ARE  knownto me, acknowledged bafore me on
Individual

. -this day that, being informed of the contents of the conveyance, THEY _ executed the sama voluntarily on the day the
same bagrs dute. | -
whose narnals) as of the .

. a carporatian, signad to the foregoing conveyance and who _____ known to me, acknowledged bafore me on
Corporats . thig day that, being informed of the contents of the conveyance, he , a8 such officer and with full authority,

axecuted the same voluntarily for and as the act of said corporation.

Given undar my hand this the 157 : day of '_ ,_ 89
My commigsion expires: : : l !] .

MY COMMISSION EXPIRES MAY 24, 1993 iNofary Public)

m 1685 BANKERS SYSTEMS, INC.. 5T CLOUD, MN B8301 FORM OCP-MTG-AL  11/24/88 EUETﬁMIEEﬂ
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COVENANTS | | T
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_ iy Mt EERAT e . : :
1. Payments. | agree to make all pavrﬁantﬂ on the sacured debt when due. Unless we agres otharwise, any payments you receive from me or
for my benafit will be applied first to any amounts | owe you on the secured dabt {exclusive of interest or principal), second, to interast and
then to principal. If partial A::m?aymant of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schadulad
payment until the secured debt-is pald in full.

2. Claims against Title. | will pay all taxes, assessmaents, lians and encumbrances on the property when due and will defand title to tha property
against any claims which woyld impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against partles who supgly lahor or materials to improve or maintain the property.
. : r"- h .l _-.'"la:r

3. Insurance. [ will kesp thy property insured under terms acceptable to you at my expense and for your banefit. You will ba namead as {oss
payee or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to aither the rastoration
or repair of the damaged property or to tha securad debt. If you require rmortgage insurance, | agree to maintain such Insurance for as long as
YOUu reguire,

4. Property. | will keep the property in good condition and make &l repairs raasonably necessary.

5. Expenses, | agree to pay all your expsnsas, including reasonable ettorneys’ fees if | braak any covenants in this mortgage or in an nﬁiigatinn
ﬁcufred by this mortgage. Attorneys’ feas include those awarded by &n appellate court. | will pay these amounts to you as provided in Covenant
ot this mortgage.

8. Default and Acceleration. K | fail to make any p&‘/ments when due, or break any covenants under thia mortgage or any obligations securad
by this mortgage, or sell or transfer the property without your prior written consant, you are authorized to take possession of the morntgaged

roparty, and with or without taking possession of said property after advertising the time, place and tarms of sale, for three succassive weeks
immediately prior to sale thersof in some newspaper publishad in the county in which the property is situated, proceed to sell the property
covered by this mnr;gaga in lots or parcels or an masses as you, your egents or assigns deem best, at the courthouse door in the county in
which the mertgaged property or a part thereof Je situated. If the mortgaged property is situated in Jefferson County, Alabama the sale will ba
conducted st the door of the courthousa of the Jefferson County, Alabama, in Birmin%ham, 21st Straet entranca, at public outc:y, to tha highest
bidder for cash, the proceeds of sale to be applied firet to the payment of any liens for taxes, agsessments or other prior charges againgt the
oroperty and second to the payment of expenseas of sale, including the costs of advertising and reasonable attorney’s fees, together with the
cost of exacuting and recnrdinngaads to the purchaser. Thirdly, any balance shall be applied to the payment of the indebtedness owed you
and secured by this mortgage. You are heraby suthorized to bid for and becoms the purchaser of the property at any such sale, and we do
hereby authorize your attorney making the sefe to execute desd 10 the purchaser of tha property covered by this mortgage.

7. Assignment of Rents and Profits. | assign to you the rents and Frnﬁts of the property. Unlese we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not In defauit. If | default, Tnu, your agent, or a court appointed receiver may take possession and
manage tha property and collact ﬁw rents. Any rants you collect shatl be applied first to the costs of managing the property, including court
costs and attorneye’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of hogestead axemption In the property.

9. Leaseholds: Condominfums: Planned Unit Developments, | agrea to comply with the provisions of any leasa if this mortgage is on a leasehoid.
If this mortgags is on a unit In & condominium or & planned unit devetopment, | will parform all of my duties under the covenants, by-laws, or
regutations of the condominium or planned unit development. L

10. Authority of Mortgagee to Perform for Mortgagor. If | fail 1o perform sny of my duties under this mortgage, you may parform the dutles
or cause tham 1o be performad. You may sign my name or pay any amount if necessary for performance. If any construction on the property
is discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your sacurity interest In the property.
This may include complating the construction. - -

;_“r?ur failure to perform will not preclude you from exercislng any of your othar rights under the law or this morigage.
¢ Any amounta paid by you to protect your security intsrast will be secured by this mortgage. Such amounts will be dug on demand and will

["HEI' interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

rl-l-ul

11. Inspection. You may enter the property to inspect if you give me notice beforshand. The notica must state the reasonable cause for your
mspactinn.

{"'42, Condemnation. | assign to you tha proceads of any award or claim for damages connected with a candemnation or other taking of all or
«-any part of the propery.
;' pgreamant. A

uch proceeds will be applied as provided In Covenant 1. This assignment is subject to the terms of any prior security

13. Waiver. By exercising eny remedy svailable to you, you do not give up your rights to later usa any othar remady. By not exercising any
ramedy, if | defsult, you do not waive your right to later congider the event a default if it happens again.

14. Joint and Sevarsl Liabllity; Co-signers; Successors and Assigns Bound. All duties under thia mortgage are jeoint and sevaral. i | co-sign
Pﬁs mortgage but do not co-algn the underlying debt | do so only to mortgage my interest in the property under the terms of thia mortgage.

also agree that you and any part¥ to this mortgage may extend, modify or make any other changes in tha tarms of this mortgage or the
secured debt without my consent. Such a change will not release me from tha terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otharwise required by law, any notice to me shall be given by deilvering it or by mailing it by certified mail addrassed to
me at tha Property Address or any other address that | tell you. | will give any notice to you by certified mai to your addrezs on the front side
of this mortgage, or 1o any other address which you have designated.

Any notice shail be deemaed to have heen given to either of us when glven in the menner stated above.

. . e .
16. Transfer of the Property or a Beneficlal Intsrest in the Mortgagor. If all or any part of the prapYarty or any intarest in it is sold or transferred
without your prior written consent, you may demand immediate paymant of the gsecured debt. You may also demand immediata payment if
the mortgagot ie not a natural person and a beneficial Interest in the morigagor ig sold or transferred. However, you may not demand payment
in tha above situations if it is prohlbited by fedaral law as of the date of this mortgage.

17. Releasa. When | have peid the secured debt, you will discharge this mortgage without charge to me. | agres to pay all costs to record this
mortgage. -

18. Due-On-Sale. Without your prior written consant, we will abstain from and will not cause or permit an sale, exchanga, transfer or conveyance
of all or any part of the martgaged property or any interast therain, voluntarily or by operation of iaw. Upon any such sale, exchange, transfer
or conveyancs all sums owed and secured by this mortgage, shall, at your sole aption and discretion become immaediately due and payable
and, in such event, you may exercige remadies provided in paragraph 6 above.
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-~ ADDENDUM

The FINANCE CHARGE and ANNUAL PERCENTAGE RATE depicted on the

attached Homsowners Cash Reserve Agreement have baen computed by

adding 1.50% to the base rate rather than two

(percentage points), ns'depicted in the agreement. This results in an
Annual Percentags Rate of' 12.0%, and a 'dailr periodic rate

of .0328767%. On the third anpiversary date the anhual percentage rate
will revert to and equal two ﬁur&entlge points above the base rats,

with the finance charge and annusal percentage rate adjusted accordingly.

Secor Bank, Federal Savings Bank

By: _RONNIE MORROW Signature:

Dats: 9-1-89 signature:
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