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The Biate of Alabama,
Shelby County.

Know All Men by These Prosentis:
That whereas the undersigned Andrea Barger McMaster, a single individual
, of the City of  Pelham , County of Shelby
and State of Alabama ' , party of the first part (hersinafter callad the Mortgagor),
has become justly indebted unto  Altus H::rtgage Corp. '
. & corporation organized and axigling under the laws of the State of Alabama
. party of the second part (hereinafter called the Morigagee), in the full

00/100 Dollars (§ 95,132.0C - ),
money lent and advanced, with interest at the rata of Eight and One-Half per cantum ( 8.500 %)
per annum until paid, for which amount the Mortgagor has signed and dalivered unto the said Mortgagee a certain promissory note
bearing aven dale with these presenis, the said principal and inlerest to be payable at the office ofAltus Mortgage Corp.
in 891 S. Beltline, Mobile, Alabama 36606 , or at such other place as the holder
may designate in writing, in monthly inatallments of SEVEN HUNDRED THIRTY ONE AND 48/100
Dollars (§ 731.48 ), commencing on the first day of October .
18 89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of Septarber , 2019,
Whereas the said Mortgagor is desirous of gecuring the prompt payment of gaid note and the several it;_llt.allmant.s of principal, in-
™ terest, and monthly payments hereinafter provided for, and any additiona! indehtedness accruing to the ;Mnrtgagan en account of any
£ future payments, advances, or expenditures made by the Mortgagee as hereinaftar provided: 4
= Now, Therefors, in consideration of the premises and the sum of One Doliar ($1) to the undersigned Mortgagor in hand paid by
2 the Mortgagee, the raeceipt whereof is hareby acknowledged, and for the purpose of securing the prompt payment of gaid indebtadness

ag it becomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Morigagee tha following described

w0l property situated in Shelby County, Alabama, to wil:

Lot 40, according to the map and survey of Stratford Place, Phase II, Final

Plat, as recorded in Map Book 12 Page S1 in the Probate Office of Shelby

= County, Alabama; being situated in Shelby County, Alabama. Mineral and mining

S rights excepted. - -
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The proceeds of this loan have been applied on the purchase price of the harein
described property. |

Q.@eéﬂeference is hereby made to the Addencdum to Mortgage Rider attached hereto and
made a part hereof. )

Range/Oven Dishwasher, Wall to Wall carpet '

together with the hereditaments and appurienances thereunto belonging, and also logether with all equipment nnd fixtures for heating
and lighting now or hereafter installed therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Mortgagee and aasigns of the Morigagee forever,
i And the Morigagor hereby covenants that 15 seized of said real property in fee gimple, and h a5 a good right to eell
:' and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor’s heira, execulors,
administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee end assigns againat the claims of all persons
whomaoever;

- e e ————— - . it

¥his form 1s used in connection with mortgages insursd under the one-lo-four family prnvisinns'ﬁf the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations for

those programs. ] ] o L .
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This Morigage is Made, however, subject to the following
covenantg, conditions, and agraements, that is to say:

dafault, the Mortgagee ghall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-

" quired, the balance then remaining in the funds accumulated

1. That the Mortgagor will promptly pay tha principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is rescrved to
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly paymentsa of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagea, orf the first
day of each month until said note is fully paid, the following

BUIMBE.
1

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next bacome due and payable on policies of
fire and other hazard inayrance covering the morigaged property,
plus taxes and assessments next due on the mortgaged properiy
(all as eslimated by the Morigagee) Jess all sums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and asnessments will become delinquent, such suma to be held by
Mortgagee in trust to pay said ground rents, premiumsg, taxes
and special aguesements; and

{b} all payments mentioned in the two preceding subsactions of

this paragraph and all payments o be made under the note
gacured hereby shall be added together and the aggregate amount
theraof shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the following items in the order pet
forth:

(I} ground renis, taxes, epecial assessments, fire and other
bhazard inEUrance premiums;

(ID) interest on the note sacured hereby;

{111} amortization of the principal of said note; and

[~ (IV)late charge
% Any deliciency in the amount ol any such aggregate monthly
" payment shall, unless made good by the Mortgagor prior to the

2 due date of the next such payment, constitute an event of default
& under this mortgage. The Martgage may collect a "late charge™
-t not to excead four cents {4c) for each dollar ($1) of each pay-
ment more than fiftean (15) days in arrears to cover the exira ex-

(\ } pense involved in handling delinquent payments.

9. I the total of the payments made by the Morigagor under
{a} of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagea for ground rents. .
taxes, agsasaments and ingurance premiums, as the case may bae,
such excess, If the loan is curreni, at the option of the Mort-
gagor, shall ba credited on the subsequent payments to he made.
by the Mortgager, or refunded o the Mortgagor. If, howaver,
the menthly payments made by the Mortgagor under (a) of
paragraph 2 preceding ghall not be sufficiant to pay ground rents, "
taxes, assessments, and insurance premiumas, &8 the case may be,
when the same shall becoma due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary 1o make
up the deficiency, on or before the date when payment of Buch
ground rents, taxes, asuegsments, or insurance premiums shall he
duo. [f at any time the Mortgagor ¢hall tender o the Morigagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of guch indebtedness,
cradit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of {(a) of paragraph 2
hereof. If there shall be a default under any of the provisions of
this morigage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

|nmaus}_g%

g
3
i
(=

Pago20l4
F ]

under (a) of paragraph 2 preceding, ae a credit against the
amount of principal then ramaining unpaid under said note.

4. If the Mortgagea shall be made party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represant it therein, or if the Mortgages empioys an at-
torney to aggist in setiling or removing any cloud on the title (o
the property hereby conveyed that purportis to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney's fee

a8 may be reasonable for such services, and if auch fee is paid or
" incurred by the Mortgages the same shall be secured by the lien

of this mortgage in addition to the indebtedness spoecially gecured
hereby and shall bear intersst from the date it is paid or incurred
and shall be at ence due and payable.

5. So long ag any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in goed conditions,
and to pay ell assessments thal may be levied or accrue upon said
properly, and all other charges that may becomse lieng upon said
premises, and nat to permit any lien, which might take

-precedence over the lien of thie mortgage, Lo accruse and remain

on said premises, or any part theredf, or on the improvemeanis
theraon, i'

8. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes sxcept incoma
taxes that may be assessed upon the Mortgagoe's intarest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any vielation of this under-

 taking, or the passage of any law imposing upon the Mortgagee

the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a dacision that the undertak-
ing to pay the taxee as aforasaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Morigagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereaftar enacted kc he contrary
notwithetanding.

7. That the Mortgagor will keap the improvements now exipting
or hereafter erected on the mortgaged property, insured aa may -

- be. required from time to time by the Murlgagee against loes by

fire and other hazards, casualties and contingencies in such
amounts and for such pariods as may be required by the Mort-
gagee and will pay promptly, when due, any pramiums on guch
ingurance provieion for payment of which has not been mada
hereinbefore. All ingurance shall be carried in companies approv-

" od by the Mortgagee and the policies and renewals thereof shall

be hald by the Mortgagee and have attached therelo loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if nol made prom ptly

by Mortgagor, and each insurance company concerned is heraby
anthorized and directad to make payment for such logs dirvectly to
the Morigagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any parl thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebledness hereby securad or to the resiloration or repair of
the property damaged. In event of foreclogure of this morigagee
or other transfer of title to the mortgaged property in aextinguish-
ment of the indebtedness secured hareby, all right, title and in-
terest of the Morigagor in and to any insurance poticies then in
force shall pase to the purchaser or granlee.
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8. If the Mortgagor foils to inaure soid property as hereinabove

provided, or to pay all or any part of the taxes or asgessments
levied, acerued, or assessad upon or againit sald property or the
indebtednass secured hereby, or any intereat of the Mortgagee in
either, or fails W pay immediately and discharge any and all

lieng, debis, and/or charges which might baceme liens superior to

the lien of this morigage, the Mortgagee may, at its option, in-
sure aaid property and/or pay said taxes, assessments, debts, -
liong, andior charges, and any money which the Mortgagee shall
have 8o paid or become obligated to pay shall constitute a debt
to the Mertgagee additional to the debt hereby specially secured,
gshall be secured by this mortgage, shall bear legal interest from
dule paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortgagee to exercise any opticn herein
given to declare the maturity of the debt hereby securad shall be

takan or construed as a waiver of its right to exercise such option

ar w declare such maturity be reason of any past or present
defuult on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or othar liang, debts, or charges
by the Mortgagee shall not be taken or congtrued as a waiver of
ite right to declare the maturity of the indebtedness hereby
gecured by reason of the failure of Lhe Mortgagor Lo procure

such insurance or to pay such taxes, debta, liens, or charges.

10. As long n8 any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste

on the premises hereby conveyed; and upon the commisgion of

any wuste thereon the Morigagee may, at its option, declare the
ehtire indebtedness hereby secured to be at onca due and payable.

Nor will the Mortgagor ramove any of the fixtures on the

QX)) premises hareby conveyed so long a8 any of the indebtedness
¢ Hersby secured shall remain unpaid.

Lt 11. If ihe Mortgagor shall make default in the payment of any
== of the indebtedness hereby securad, or in tha parforimance of any

of the tarms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, sel over,
und conveyed to the Mortgagee, and the Mortgagee may procead
to collect the rent, income, and profits from the premises upon
such default, either with or without the appoiritment of a

= Leceivar; bui the Mortgagee shall not hereby become bound by

“2 the terms of any Jease then existing on the premises by electing to .

collact the rents (hereunder, but may at any time terminale the
ume. Any rents, income, and profits collected by the Mortgagee
prior o foraclosure of thig indebtedness, lesa the cost of collect-
ing the same, including any real estate commiagion or attorney's

foe incurred, shall be credited first, on the advances with interest

theraon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

12. That if the premiges, or any part thereof, be condemnad
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon

thiy mortgage, and the note secured hereby remaining unpaid, are

hereby assigned by the Mortgagor to the Mortgageo and ghall be
paid forthwith to the Mortgagee to be appliad by it on account
of the indebtedness secured hareby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
may ba enforced by a suit at law, and the security of this mort-
gage shall not be waived thereby, and as to such debts the Mort-
gupor walves all right of exemption under the Constitution and
laws of Alabatma as to personal proparty and agrees to pay a
reasonable attorney's fee for the collection thereof.

. County of s'helby

14. In congideration of the making of the loan sacured by this
mortgage, the Mortgagor, being afl of the undersigned, covenant
and agree Lthatl, In respact of the indebtedness securad hareby,
they will forever waive, and thay do hereby waive and give up all
benefiis, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by virtue of Houss Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 18935, commeon-
ly referred to as the Deficiency Judgment Act; and further &ETHIE
to waive and forego any like or similar rights, benefits, and op-
tiong hereafler conferred upon mortgage debtiors by law hereafter
anacted: and further covenant and agree that Lhe indehtedness
hereby secured, and al! extensiona and renewals thereol, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditione, without reference to and in spite
of any provisions Lo the contrary in said Act of the Legislature
of Alabamn, and any and all other laws of like or similar pur-

port which may hereafter be enacted.

15. The covanants, conditions, and agreements herein contain.
od shall bind, and the benelita and advantages shall inure to, the
reapective heirg, executors, adminisgtrators, successors, and agsigns

-of the parties hereto, Wherever uiuad, the singular number shall

include the plural, the plural the gingular, and the use of any
gender ghall include all genders.

18. The Mortgagor furthar agrees ghat should this mortgage
and the note secured hereby not be eligible for ingurance

under the National Houging Act within 60 dﬁ}'ﬂ days
from the date hereof {written statement of any officer of the
Department of Housing and Urban Development or authorizad

ugent of the Secretary of Housing and Urban Development dated
subsequent to the allotted days’
time from the date of this morigage, declining to insure said note

" and thig morigage being deemed conclusive proof of such in-

sligibility), the Mortgagee or the holder of the nole may, at its
option, declare all sums secured hereby immediately due wnd
payable. Notwithstanding the foregoing, this option may not be
exercised by Lhe Mortgagee when the ineligibility for insurance
under the National Housing Act is due to Li.a beneliciary's failure
to remit the morigage insurance premium to the Department of
Housing and Urban Development.

17. If the Morigage shall well and truly pay and discharge the
indebtedness hereby gecured sas it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Morigagor under the terms and provigions of
this mortgags, then thig convayance shall be and bacome nuli and
void. '

18. Bul if the Morigagor shall fail to pay, or cause to be paid,
as it matures, the indebtedneds hereby gecured or any part
thareof, according to the terms thereof, or if the Mortgegor ahall
fail Lo do or perform any other act or thing herein required or

‘agreed to be done or parformed, or if the intarest of the Mort-

gagee in gaid property becomes endangered by reasen of the en-
farcement of any prior lien or encumbrance Lhereon, ithen, in any
such event, the whole indebiedness hereby secured shall ym-
mediately bacome due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, withoul notice; and
the Mortgagee shall have the right 2nd is hereby authorized to
anter upon and 1aka possesgion of said property, and after or
without taking possession, to gell bafore the Courthouse

door in the city of Columbiana .
, Alabama,

-
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at public outery, for cash, first giving notice of the tima, place, 19. The proceeds of gaid sale shall be applied: First, to the ex-
and termg of said sale by publication once a week for three suc- penses of advertising and selling, including reagonable atlorney's
cossive weeks prior to said sale in some nawspaper of general cir- - - fees; second, to the repayment of any money, with interest
culation published in said county, and, upon the payment of the thereon, which the Mortgagee may have paid or become liable to
purchase money, the Mortgagea or any person conducting said pay or which it may then be necesaary to pay for taxes,
sale for it is authorized to execute to the purchaser at said galea  asseszmants, insurance andfor othar charges, liens, or debts
deed to the property #o purchased, and such purchaser shall not hereinabove provided; third, to the payment and satisfaction of
be hald to inquire as to the application of the proceeds of such the indebtedness hereby specially secured with interest, but ip-
gnle. The Mortgages may bid at the sale and purchase said pro- tarest Lo date of sale only shall be charged; fourth, the balance,
party, if the highest bidder therefor. if any, shall be paid to the Mortgagor. 1f thia mortgage be

l foreclosed in Chancery, reascnable atlornay’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

**SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

L.

Civen under my hand and seal this Lhe 20th day or Bgust ,19 89
[Seal] [Seall
[Seall [Seal}
State of Alabama } o8-
Shelby County County J
1, the underaigned , a notary public in and for said county, in said State,
hereby certify that Andrea Barger McMaster, a single individual
y
whose hames 18 gigned to the foregoing conveyance, and who ig known to ma, acl_nlinuwludgad hefere me on this
day that, being informed of the contents of this conveyance, she executed the same veluntarily on the day the same
bears date,
#
Given under my hand and official geal this 20th da 18 89
-p
% H. m' JR- Hlﬂ.ﬂ.t‘}" Public
wd :
g{'hiﬂ instrument wes prepared by: - My Commiasion Expires Mavrch 10, 1991
‘dHamE]mw ' [ﬁddrﬂsﬂ}_zm_vﬂllmm
N Birmingham, Alabama 35244
Siaia of Alabama :
= County } ws:
- L
= = K
I, Judge of Probate Court of gaid County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the ' day of , 19 .
and wag recorded in Vol. , Record of Deeds, pages on the day of .18
at o’clock M.
Judge of Probate
Fee

- | TSN A 803 1H42 LA RA
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ASSUMPTION RIDER TO SECURITY INSTRUMENRT On OWNER DCCﬂPIED PROPERTY
(FHA LOANS ORLY)

This rider is a part of and 1nﬂarpnra£ed into the Securlity
Insetrument (Mortgage, Deed of Trust, Security Deed) dated the

29th dav of August , 19_89 made and

borrower (mortgagor) and Altus Mortgage Corp.
., lender, {(mortgagee).

E The Security Instrument is amended to add the following:

; The mortgagee shall, with the prior approval of the Federal

- Housing Commissioner, or his designee, declare all sums secured by
this security instrument to be immediately due and pavable if all
or & part of the property is sold or otherwise transferred (other

than by devise, deacent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 12 monthe

after the date on which the security ingtrument is executed, to a
¢ purchaser whose credit has not been approved in accordance with
the requirements of the Commissioner.

Qo Rasoed EEENASE.
Mortgagor - |

Andrea Barger McMaster
- {Typed name of above glgnatory)

e R T

o _._..-_-'_. e dpe

.
—

-
Vdm S

Mortgagor

o

(Typed name of above signatory}

)
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FORM 7

ALABAMA HO ISING FINANCE A ITHORITY

Single Family Martgalgu Revenue Bond Program
1988 Series A |

ADDEND UM TO MORTGAGE
(FHA LOANS ONLY)

Thae Mortgagee, Altue Mortgage Cor " '
or such of its auccessors or assigns as may Dy separate inatrument assume
responsibllity for assuring compliance by the Mortgagor with the provisions of

this Addendum, may declara sll sums secured by this mortgage to be il
mediately dus and payable if: . :

(a) all or part of the property is sold or otherwise transferred {other than

by devise, descent or operation of 1aw) by Borrower {"Mortgagor®) to a
purchaser or other traneferees

(i) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided iIn Section 143(c) and (1)(2) of the In
ternal Revenue Code; or

(11) who has had a present ownership interest in a principal residence
durlng any part of the thre# year period ending on the date of
the sale or transfer, all as provided in Section 143{d) and (i1}(2)
of the Internal Revenue Code (except that the language "100
percent" shalll be substituted for "30 percent or more® where the
latter appears in Section 143(d)(1); or

(i} at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for tar]
geted area residences), all as provided in Section 143(e) and
()(2) of the Internal Revenue Code; or

{iv) whose family income exceeds 115% of applicable median family in
come (140% for a family in a targeted area reaidence), all as

provided in Section 143{f) and {(1)(2) of the Internal Ravenuas
Code; or o '

(b} Borrower ("Mortgagor") falls to occupy the property described in the
Mortgage without Lender's ("Mortgagee's®) prior written consent}i or

{(¢) Borrower ("Mortgagor™) omita or misrepresents a material fact in an apl
plication for this mortgage. |

Refarences are to the 1986 Internal Revenue Cudu‘ in effect on the date

of execution of the mortgage and are deemed to include the implementing
regulations.

In witness whereof, the Borrower '('Mnrtgngur') has executed this Adl

dendum on this  29th day of _August , 198 9 .
Signature: gﬁmwﬂmmgmm :surfep?“_ -
Printed: Andrea Barger McMasg Tax f rinted: 9 ENT h{.:a‘fﬁL .
—— _ . vl
STATE OF ALABAMA ) 3. Recording Fee = * 30
' - e -

Shelby CO INTY ) A. Indexing ?ﬁe ;% JUDGg ﬂFﬁi}:ﬁrﬁA

I, , TOTAL ) {._i__n?gtary public in and for sald
county, in 3aid State, hereby certify that :

Andre
and whose nnme%uf iujaria :Egnuﬂ to the foregd

ing Addendum to Mortgage, and who isfare known to me, acknowledged belore
me on this day that, being informed of the contents of the foregoing Adden
dum to Mortgage, he/she/they executed the same voluntarily on the date the
same bears date, |

Given under my hand and off 9th day of

Notary Public

(SEAL) | . .

My Commission Expires Match lnl 1991

-



